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SUBJECT: Quarterly Investment Report for the First Quarter F/Y 2012-2013

RECOMMENDATION

That City Council accept the quarterly Investment Report for the First Quarter F/Y 2012-2013.

DISCUSSION

The City Treasurer will continue to provide this quarterly report to keep you informed of the status of
the investment portfolio, however, it is no longer required by state law. This is one of many previously
reimbursable state mandated items not required due to lack of state funding. The Investment Policy
was presented to City Council with the Annual Report of Investment Policy on September 25, 2012.
The City of Oxpard Treasurer’s Office Market Report as of September 30, 2012 is provided as
* Attachment 1. The source of the market values is Sungard, the vendor of the City’s investment
reporting system. Investments in the City’s portfolio meet the requirements of the City of Oxnard’s
adopted investment policy. Detailed information regarding individual investments is maintained in the
City Treasurer’s Office.

The following statistics provide a summary on the status of the portfolio as of September 30, 2012:

Original cost of investments $ 118,997,729 Book Value
Total to be received at maturity $ 119,000,000 Par Value

If sold on September 30, 2012 $ 119,609,500 Market Value
Gain/ (Loss) if sold on September 30, 2012 $ 611,771*

#All investments purchased are held to maturity. Sufficient liquidity is maintained for unexpected
needs so that sale of an investment is not necessary. Any gain or loss related to changing
market value is only a “paper” gain or loss, not an increase or decrease in the funds of the City.
Total earnings (1st quarter) $ 279,262
Average yield (1st quarter) 92% (for the month .93%)
Average days to maturity (1st quarter) 756 (for the month 737 days)
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The quarterly average yield on the portfolio was .92 percent compared with the Local Agency
Investment Fund (LAIF) yield of .36 percent for the same period. The LAIF portfolio is comprised of
public funds invested on a short-term basis with priority of safety first followed by need for'liquidlty
and yield, the priorities of the City Treasurer’s Investment Policy.

The federal funds rate remains unchanged at .00 to .25 percent.

In compliance with California Government Code section 53646, I hereby certify that sufficient
investment liquidity and anticipated revenues are available to meet the City’s budgeted and anticipated
expenditure requirements for the next six months.

FINANCIAL IMPACT
None at this time.

Attachment #1 -Investment Inventory as of September 30, 2012
Attachment #2 — Benchmark Rate Comparison
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Inventory by Market Value

As Of Date: 09/30/2012
Date Basis: Settlement

16849 FHLB 313370KU1 - 08/16/2010 1.500000 2,000,000.00 2,041,860.00 10,250.00
11/28/2014 1.500000 2,000,000.00 102.093000 SUNGARD

16862 FHLB 3133702X9 09/20/2010 1.125000 2,000,000.00 2,022,280.00 687.50
12/30/2013 1.125000 2,000,000.00 101.114000 SUNGARD

16867 FHLB 313371678 10/15/2010 1.500000 2,000,000.00 2,000,960.00 13,833.33
04/15/2015  1.500000 2,000,000.00 100.048000 SUNGARD

16878 FHLB 313372QK3 02/17/2011 2.600000 2,000,000.00 2,122,480.00 8,955.56
01/29/2016 2.600000 2,000,000.00 106.124000 SUNGARD

16897 FHLB 313374742 07/29/2011  1.500000 2,000,000.00 2,017,400.00 5,166.67
07/28/2015  1.500000 2,000,000.00 100.870000 SUNGARD

16913 FHLB 313378CB5 02/17/2012 600000 2,000,000.00 2,011,800.00 2,033.33
07/30/2015 600000 2,000,000.00 100.590000 SUNGARD

16921 FHLB 313379865 05/15/2012 600000 2,000,000.00 2,001,040.00 4,533.33
05/15/2015 600000 2,000,000.00 100.052000 SLINGARD

16924 FHLB 313379134 06/06/2012 1.150000 2,000,000.00 2,007,860.00 7.347.22
06/06/2017 1.160322 1,999,000.00 100.393000 SUNGARD

Subtotal  1-321886 16,000,000.00 16,225,680.00 " 52,806.94

1.323175 15,999,000.00 101.410500
Inv Type: 13 FEDERAL NATIONAL MORTGAGE ASSN

16854 FNMA 31308A3G5  09/08/2010 1.500000 2,000,000.00 2,040,600.00 1,916.67
09/08/2014  1.500000 2,000,000.00 102.030000 SUNGARD

16858 FNMA 3136FPEW3 09/16/2010 1.500000 2,000,000.00 2,049,200.00 8,750.00
12/16/2014 1.500000 2,000,000,00 102.460000 SUNGARD

16860 FNMA 3136FPEX1 09/17/2010 1.125000 2,000,000.00 2,005,120.00 6,500.00
12/17/2013 1.125000 2,000,000.00 100.256000 SUNGARD

16907 FNMA 3136FTFH7 10/26/2011 1.250000 2,000,000.00 2,001,300.60 10,763.89
10/26/2015 1.250000 2,000,000.00 100.065000 SUNGARD

16910 FNMA 3136FTVIS 12/28/2011 1.125000 2,000,000.00 2,003,380.00 5,812.50
12/28/2016  1.125000 2,000,000.00 100.269000 SUNGARD

16914 FNMA 3136FTLOS  02/22/2012  1.200000 2,000,000.00 2,008,640.00 2,600.00
02/22/2017  1.200000 2,000,000.00 100.432000 SUNGARD

16910 FNMA 3135G0IQ7  04/04/2012 1.050000 2,000,000.00 2,008,180.00 10,718.33
04/04/2016 1.090000 2,000,000.00 100.409000 SUNGARD

16923 FNMA 3136G0OKQ3 05/25/2012 1.200000 2,000,000.00 2,017,400.00 8,400.00
05/23/2017 1.200000 2,000,000.00 100.870000 SUNGARD

16931 FNMA 3136G0ZG9 08/28/2012 1.150000 2,000,000.00 2,010,580.00 2,108.33
08/28/2017 1.150000 2,000,000.00 100.529000 SUNGARD
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Inventory by Market Value
As Of Date: 09/30/2012
Date Basis: Settlement

City of Oxnard - Treasurer's Office
Description

Subtotal 1.237778 18,000,000.00 18,146,400.0 57,569.72
1.237778 18,000,000.00 100.813333

...................................... + i i 2 i e o o

Inv Type: 17 FEDERAL FARM CREDIT BANK BONDS

16905 FFCB 31331KG61  10/19/2011 1.290000 2,000,600.00 2,000,880.00 11,610.00
10/18/2015 1.290000 2,000,000,00 100.044000 SUNGARD

16908 FFCB 31331K24  10/26/2011 1.540000 2,000,000.00 2,002,020.00 13,261.11
10/26/2016 1.540000 2,000,000.90 100.101000 SUNGARD

16911 FFCB 31331K5T3  01/11/2012 1.020000 2,000,000.00 2,004,260.00 4,533.33
01/11/2016 1.020000 2,000,000.00 100.214000 SUNGARD

16918 FFCB 3133EAJWY 04/02/2012 740000 2,000,000.00 2,005,160.00 7,358.89
04/02/2015 .740000 2,000,000.00 100.258000 SUNGARD

16920 FFCB 3133EAPBS  05/02/2012 1.230000 2,000,000.00 2,009,340.00 10,181.67
05/02/2017 1.230000 2,000,000.00 100.467000 SUNGARD

16925 FFCB 3133EATTS  06/12/2012 1.100000 2,000,000.00 2,000,100.00 6,661.11
06/12/2017 1.100000 2,000,000.00 100.005000 SUNGARD

16928 FFCB 3133EAP28  08/22/2012 1.106000 2,000,000.00 2,011,140.00 2,383.33
08/22/2017 1.100000 2,000,000.00 100.557000 SUNGARD

16929 FFCB 3133EAP28  08/22/2012 1.100000 2,000,000.00 2,011,140.00 2,383.33
08/22/2017 1.100000 2,000,000.00 100.557000 SUNGARD

16930 FFCB 3133EAN9S 08/23/2012 1.120000 2,000,000.00 2,002,260.00 2,364.44
08/23/2017 1.120000 2,000,000.00 100.113000 SUNGARD

Subtotal 1137778 18,000,000.00 16,046,320.00 60,737.21

1137778 18,000,000.00 100,257333
Inv Type: 23 OTHER GOVERNMENT AGENCIES ‘

16906 FHLMC 3134G2Y89  10/24/2011 1.000000 2,000,000.00 2,000,740.00 8,722.22
04/24/2015 1.000000 2,000,000.00 100.037000 SUNGARD

16912 FHLMC 3134G3GPY 01/11/2012 1.250000 2,000,000.00 2,005,960.00 5,555.56
01/11/2017 1.250000 2,000,000.00 100.298000 SUNGARD

16915 FHLMC 3134G3PE4  02/24/2012 850000 2,000,000.00 2,000,000.00 1,747.22
02/24/2016 .850000 2,000,000.00 100.000000 UPRICE

16922 FHLMC 3134G3UQ1  05/15/2012 1.150000 2,000,000.00 2,014,640.00 8,688.89
05/15/2017 1.150000 2,000,000.00 100.732000 SUNGARD

16927 FHLMC 3134G3ZR4  08/07/2012 1.000000 2,000,000.00 2,001,480.00 3,000.00
08/07/2017 1.000000 2,000,000.00 100.074000 SUNGARD

Subtotal 1.050000 10,000,000.00 10,022,820.00 27,713.89

1.050000 10,000,000.00 100.228200

Inv Type: 81 MUNICIPAL BONDS
16873 MUNI 544587055 11/23/2010 3.185000 1,000,000.00 1,000,000.00 13,270.83
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Inventory by Market Value
As Of Date: 09/30/2012
Date Basis: Settlement

ce
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11/01/2013 3.185000 1,000,000.00 100.000000 BOOK
Subtotal  3-185000 1,000,000.00 1,000,000.00 13,270.83
3.185000 1,000,000.00 100.000000
Inv Type: 85 DEPOSIT NOTES o N o )
16844 MTN 36962G4L5 07/08/2010 3.500000 2,000,000.00 2,130,920.00 17,888.89
06/29/2015 3.500Q00 2,000,000.00 106.546000 SUNGARD
16868 MTN 931142CX9 10/25/2010 1.500000 2,000,000,00 2,063,280.00 13,000.00
10/25/2015 1.510420 1,999,300.66 103.164000 SUNGARD
Subtotal 2500175 4,000,000.00 4,194,200.00 30,888.89
2.505384 3,999,300.66 104,855000
Inv Type: 86 DEPOSIT NOTES QUARTERLY e
16932 MTN 36962G5Y6 06/07/2012 1.500000 2,000,000.00 1,974,080.00 2,583.33
05/30/2017 1.506253 1,999,428.05 98.704000 SUNGARD
Subtotal 1500000 2,000,000.00 1,974,080.00 Z,583.33
1.506253 1,999,428.05 98.704000
Inv Type: 99 PASSBOOK INTEREST
16434 LOCAL AGENCY INVEST 07/01/2002 .360000 50,000,000.00 50,000,000.00 46,000.03
10/01/2012 360000 50,000,000.00 100.000000 BOOK
Subtotal .360000 50,000,000.00 '50,000,000.00 46,000.03
360000 50,000,000.00 100.000000
Grand Total Count 36

*Includes Accrued Discount:
Earned Interest Yield This Period:

$328.71
0.93%

“Per Government Requirements, there are adequate funds available to meet hudgeted and actual expenses

for the next thirty days”
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As Of Date: 09/30/2012
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18,000,000.00
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1,999,428.05
50,000,000.00

Date Basis: Settlement

16,225,680.00
18,146,400.00
18,046,320.00
10,022,820.00
1,000,000.00
4,194,200.00
1,974,080.00

0.0a

FEDERAL HOME [
LOAN BANK BONDS £

FEDERAL NATIONAL §
MORTGAGE ASSN

B Par

FEDERAL FARM §
CREDIT BANK BONDS

AGENCIES

OTHER GOVERNMENT §

M Sook B Market

MUNICIPAL BONDS §

DEPOSIT NOTES

DEFOSIT NOTES

CQUARTERLY 1

PASSBOOK INTEREST 4

Run: 10/03/2012 12:02:46 PM
Reporting Currency: Local

101.42%

1.32%

Asset Allocation
100.81% 1.24%
100.26% 1.14%
100.23% 1.05%
100.00% 3.19%
104.87% 2.51%
98.73% 1.51%

100.00% 0.36%

R

CURRENT PAR%

EEE FEDERM HOMELOMEBANN BOMDS-13%  [5 MUNICIPAL BONDS- 1%
B FEDERAL NATIONAL MORTGAGE ASSN-£5% [ DEPDSIT HOTES-3%

B FEDERSL SARMOREDIT BANK BONDS - 15% DEROSIT HOTES QUARTERLY - 2%
OTHER GHUERNMENT AGENCIES - §% ‘PASSEOGK HNTEREET - 42%




CITY OF OXNARD BENCHMARK COMPARISON

VS. LAIF AND 2-YR TREASURIES

as of September 30, 2012

FISCAL YEAR CITY LAIF 2 YR TREASURY
2006/07 12 mo avg 4.24 5.11 4.81
2007/08 12 mo avg 4.68 3.11 3.08
2008/09 12 mo avg 3.79 2.16 1.51
200910 12 mo avg 2.34 O..65 0.86
2010111 12 mo avg 2.02 0.49 0.565
201112 12 mo avg 1.34 0.38 0.28
2012113 12 mo avg 0.92 0.36 0.41 i
SUBTOTAL -7 Years 19.33 12.26 11.50
Annual Average {7 years) 277 1.76 1.65
. 2YRTREAS
o
CITY = CITY OF OXNARD
LAIF = STATE LOCAL AGENCY INVESTMENT FUND
2 YR TREASURY = U S GOVERNMENT TREASURY BILLS - 2 YR MATURITY

Attachment 2
Page 1 of 1



CITY OF OXNARD BENCHMARK COMPARISON

VS. LAIF AND 2-YR TREASURIES

as of September 30, 2012

[FISCAL YEAR ITY LAIF 2 YR TREASURY
2006/07 12 mo avg 4,24 5.11 4.81
2007/08 12 mo avg 4.68 3.11 3.08
2008/09 12 mo avg 3.79 218 1.51
2009/10 12 mo avg 2.34 0.65 0.86
2010/11 12 mo avg 2.02 0.49 0.55
2011/12 12 mo avg 1.34 0.38 0.28
2012/13 12 mo avg 0.92 0.36 0.41
SUBTOTAL - 7 Years 19.33 12.26 11.50
Annual Average (7 years) 2.77 1.76 1.65
Quarterly Average FY 2011-12 cITY LAIF 2 YR TREAS

First Quarter 0.92 0.36 0.41

Second Quarter

Third Quarter

Fourth Quarter :

| 0.92 | 0.36 0.41
CITY = CITY OF OXNARD
LAIF = STATE LOCAL AGENCY INVESTMENT FUND
2 YR TREASURY = U S GOVERNMENT TREASURY BILLS - 2 YR MATURITY

Attachment 2
Page 1 of 1
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Lyn Bennett - Fwd: Re: Benchmark Comparison

From: Daniel Martinez

To: Linda Peters

Date: 11/28/2012 7:14 PM

Subject: Fwd: Re: Benchmark Comparison
cc: Lyn Bennett

Here is the email to place in the packet.

>>> Alan Holmberg 11/28/2012 10:25 AM >>>

Dani-I think you are correcting a clerical error. You had erroneously listed the quarterly return under the history
portion of the exhibit as a full year, but at the bottom of the report indicate it is a quarterly figure, and you got
the year wrong. The agenda report gives the correct information. T would go ahead and correct this. Daniel
can put this email in the file if he cares to do so. Alan

Alan Holmberg

City Attorney

City of Oxnard

Cffice of the City Attorney

300 West Third Street, Suite 300
Oxnard, CA 93030

(805) 385-7483

Fax (805) 385-7423

Alan.Holmberg@ci.oxnard.ca.us

NOTICE: This communication may contain privileged or other confidential information. If you are not the
intended recipient of this communication, or an employee or agent responsible for delivering this communication
to the intended recipient, please advise the sender by reply email and immediately delete the message and any
attachments without copying or disclosing the contents. Thank you.

>>> Danielle Navas 11/28/2012 10:07 AM >>>
Here you go! The one from last night and the corrected one.

Danielle "Danie" Navas

City Treasurer

City of Oxnard

805-385-7808

805-385-7836 (Fax)
danielle.navas@ci.oxnard.ca.us
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