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- SUBJECT: Processing of Documentation in Order to Reflect Ownership of the Commission
Properties and Other Assets by the Successor Agency

RECOMMENDATION

That City Council adopt a resolution authorizing the processing of documentation reflecting ownership
of the Commission properties and other assets by the Oxnard Community Development Commission

Successor Agency (“Successor Agency”).

That the Successor Agency adopt a Resolution authorizing the processing of documentation confirming
its ownership of the Commission properties and other assets.

DISCUSSION

The Oxnard Community Development Commission (the “Commission”) was a redevelopment agency
in the City of Oxnard (the “City”), created pursuant to the California Community Redevelopment Law
CCRL). The Commission was responsible for the administration of redevelopment activities within the

City.

CCRL provides that certain public bodies may aid and cooperate in the planning, undertaking,
construction or operation of redevelopment projects. On or about January 18, 2011, the City and the
Commission entered into a Cooperation Agreement for Payment of Costs Associated with Certain
Community Development Commission Funded Capital Improvements and Affordable Housing Projects
(the “Cooperation Agreement™), in order to facilitate the implementation of redevelopment projects and
to provide funding necessary to effectuate the completion of redevelopment projects within that and

future fiscal years.

Pursuant to the Cooperation Agreement and Resolution No. 147, on or about March 8, 2011, the
Commission authorized and directed the transfer of certain real property (the “Commission Properties™)
and other assets (“Other Assets™), a list of which is attached to the resolutions as Exhibit A, for use by
the City for municipal purposes consistent with the Cooperation Agreement for ongoing efforts to
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redevelop, revitalize and/or eliminate blight in the Commission’s redevelopment project areas and for
the purpose of repayment of debt owed to the City by the Commission for previously approved
loans/advances for operation of the Commission.

Pursuant to the Cooperation Agreement and Resolution No. 13,951, the City approved and agreed to
accept the transfer of the Commission Properties, executing certificates of acceptance (the “Certificates
of Acceptance”) for the Commission deeds designed to transfer ownership of the Commission
Properties from the Commission to the City (the “Commission Deeds”). The Commission Deeds, along
with the Certificates of Acceptance, were recorded in the official records of the County of Ventura. On
or about March 9, 2011, the City and the Commission entered into that certain Agreement of
Assignment (Promissory Notes and Other Evidence of Indebtedness), designed to transfer ownership of
the Other Assets from the Commission to the City.

Neither the Cooperation Agreement nor the purported transfer of the Commission Properties and Other
Assets (or any of the related documents and actions), have been challenged in court.

On June 28, 2011, the Governor signed ABx1 26 (“AB 26”). AB 26 states that a transfer of assets by a
redevelopment agency after January 1, 2011, is deemed not to be in the furtherance of the CRL and is
unauthorized. AB 26 further states, in part, that commencing February 1, 2012, arrangements between
the city that created the redevelopment agency and the redevelopment agency are invalid. AB 26
further states, in part, that all assets, properties and buildings of the former redevelopment agency are
transferred on February 1, 2012, to the control of the successor agency. On or about April 20, 2012, the
California State Controller issued correspondence ordering the return of previously transferred assets to
the successor agency.

The City and the Successor Agency have limited financial resources and desire not to initiate litigation
at this time with regard to AB 26, AB 1484 and/or the purported order by the California State
Controller that ownership of the Commission Properties and Other Assets be vested in the Successor
Agency. In order to avoid the costs of litigation and other costs, the City and the Successor Agency
desire to take action in a manner consistent with AB 26, AB 1484 and the California State Controller’s
purported order, and in furtherance of the Successor Agency’s duties under California Health and
Safety Code sections 34179.6(h)(1) and 34179.6(f), by processing documentation reflecting ownership
of the Commission Properties and Other Assets by the Successor Agency.

The attached Resolutions have been reviewed with respect to applicability of the California
Environmental Quality Act (“CEQA™), the State CEQA Guidelines (California Code of Regulations,
Title 14, Sections 15000 et seq., hereafter the “Guidelines”), and the City’s environmental guidelines.
Per Section 15301 of the State CEQA Guidelines, the transfer of real property and/or other assets is
exempt from environmental review under CEQA because the transfer will result in a continuation of an
existing facility involving no expansion of use and is therefore exempt from environmental review, and
any future development of the real property or assets will require separate environmental review.
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FINANCIAL IMPACT

The Cooperation Agreement previously entered into between the City and the Commission
contractually committed available revenues and future tax increment revenues from each of its
redevelopment project areas, to the extent such funds are realized and available. Approval of this
previous action was to facilitate the transfer of all Commission assets, real property, rents, notes,
receivables, cash, fund balances and other interest in the form of contracts to the City. Additionally the
transfer of all Commission cash to the City was a prepayment of a portion of the $411,525,850 amount
to be paid by the Commission to the City as per the Cooperation Agreement, for payment of costs
associated with Commission Capital Improvement, Affordable Housing Projects and all other

- Commission projects, programs and activities. There is no impact to the City’s General Fund as a result
of the processing of documentation in order to reflect ownership of the commission propetties and
other assets by the successor agency.

Attachment #1 - City Council Resolution

#2 - Successor Agency Resolution

Note: Attachment #1 and Attachment #2 have been provided to City Council under separate cover.
Copies for review are available at the Help Desk in the Library after 6:00 p.m. on Friday prior to the
Council meeting and in the City Clerk’s Office after 10:00 a.m. on Friday prior to the Council meeting.
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RESOLUTION NO.

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
OXNARD AUTHORIZING THE PROCESSING OF
DOCUMENTATION REFLECTING OWNERSHIP OF THE
COMMISSION PROPERTIES AND OTHER ASSETS BY THE
OXNARD COMMUNITY DEVELOPMENT COMMISSION
SUCCESSOR AGENCY

WHEREAS, the Oxnard Community Development Commission (the
“Commission”) was a redevelopment agency in the City of Oxnard (the “City”), duly
created pursuant to the California Community Redevelopment Law (Part 1 (commencing
with Section 33000) of Division 24 of the California Health and Safety Code) (the
“CRL"); and

WHEREAS, the Commission was responsible for the administration of
redevelopment activities within the City; and

WHEREAS, Section 33220 of the CRL provides that certain public bodies may
aid and cooperate in the planning, undertaking, construction or operation of
redevelopment projects; and '

WHEREAS, pursuant to such authority, on or about January 18, 2011, the City
and the Commission entered into that certain Cooperation Agreement for Payment of
Costs Associated with Certain Community Development Commission Funded Capital
Improvement and Affordable Housing Projects (as amended by City and Commission
resolutions adopted March 8, 2011, the “Cooperation Agreement™) in order to facilitate
the implementation of redevelopment projects and to provide funding necessary to
effectuate the completion of redevelopment projects within that and future fiscal years;
and

WHEREAS, pursuant to the Cooperation Agreement and Resolution No. 147, on
or about March 8, 2011, the Commission authorized and directed the transfer of certain
real property (the “Commission Properties”) and other assets (“Other Assets”), a list of
which is attached hereto as Exhibit A and incorporated herein by this reference, for use
by the City for municipal purposes consistent with the Cooperation Agreement for
ongoing efforts to redevelop, revitalize and/or climinate blight in the Commission’s
redevelopment project areas and/or for the purpose of repayment of debt owed to the City
by the Commission for previously approved loans/advances for operation of the
Commission; and

WHEREAS, pursuant to the Cooperation Agreement and Resolution No. 13,951,
the City approved and agreed to accept the transfer of the Commission Properties,
executing “certificates of acceptance (the “Certificates of Acceptance”) for the
Commission deeds designed to transfer ownership of the Commission Properties from the
Commission to the City (the “Commission Deeds™); and

Attachment #1
Page 1 of 26
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WHEREAS, the Commission Deeds, along with the Certificates of Acceptance,
were recorded in the official records of the County of Ventura; and

WHEREAS, on or about March 9, 2011, the City and the Commission entered
into that certain Agreement of Assignment (Promissory Notes and Other Evidence of
Indebtedness), designed to transfer ownership of the Other Assets from the Commission
to the City; and

WHEREAS, neither the Cooperation Agreement nor the purported transfer of the
Commission Properties and Other Assets (or any of the related documents and actions)
were challenged within the applicable statute of limitations; and

WHEREAS, AB x1 26 (“AB 26”) was signed by the Governor of California on
June 28, 2011, making certain changes to the CRL and adding Parts 1.8 and 1.85 to
Division 24 of the California Health and Safety Coc_le; and «

WHEREAS, AB 26 states, in part, that “[tjhe Legislature hereby finds that a
transfer of assets by a redevelopment agency [after January 1, 2011] is deemed not to be
in the furtherance of the [CRL] and is thereby unauthorized.”; and

WHEREAS, AB 26 further states, in part, that “[clommencing [February 1,
2012), ... arrangements between the city ... that created the redevelopment agency and
the redevelopment agency are invalid...”; and

WHEREAS, AB 26 further states, in part, that “[a]ll assets, properties [and)]
buildings ... of the former redevelopment agency are transferred on [February 1, 2012],
to the control of the successor agency”; and '

WHEREAS, on or about April 20, 2012, the California State Controller issued
correspondence stating, in part, that “[i]f your city ... received any assets from a
redevelopment agency after January 1, 2011, your city ... hereby is ordered to ... reverse
the transfer and return the applicable assets to the successor agency of the relevant
redevelopment agency.”; and

WHEREAS, AB 1484 (“AB 1484”) was signed by the Governor of California on
June 27, 2012, making changes to AB 26 and certain additional changes to the CRL; and

WHEREAS, AB 1484, at California Health and Safety Code Section
34179.5(c)(2), categorizes certain assets as those “transferred after January 1, 2011 ... by
the redevelopment agency ... to the city ... that formed the redevelopment agency...”
(“Section 34179.5(c)(2) Assets™); and

WHEREAS, AB 1484, at California Health and Safety Code Section
34179.5(c)1), categorizes certain other assets as those “transferred from the former
redevelopment agency to the successor agency on or about February 1, 2012.” (“Section
34179.5(c)(1) Assets™); and

Attachment #1
Page 2 of 26
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Resolution No.
Page 3

WHEREAS, because (i) AB 26 states that a transfer of assets by a redevelopment
agency after January 1, 2011 was “unauthorized”, (ii) AB 26 further states that -
commencing February 1, 2012, arrangements between a redevelopment agency and the
city that created it are “invalid” and (iii) the State Controller has purported to order that
ownership of certain assets be vested in successor agencies, the Commission Properties
and Other Assets arc therefore not categorized as Section 34179.5(c)(2) Assets; and

WHEREAS, because AB 26 states that all assets, properties and buildings ‘of the
former redevelopment agency are transferred on February 1, 2012 to the control of the
successor agency, the Commission Properties and Other Assets are therefore categorized
as Section 34179.5(c)(1) Assets; and

WHEREAS, the City does not acknowledge that the purported transfer of the
Commission Properties and Other Assets by the Commission to the City was not in
furtherance of the CRL; and

WHEREAS, the City does not acknowledge the effectiveness of the Legislature’s

‘purported deeming not to be in furtherance of the CRL the purported transfer of assets

that was conducted in accordance with the CRL at the time when made and was not
challenged within the applicable statute of limitations; and -

WHEREAS, the City does not acknowledge that commencing February 1, 2012,
arrangements between the redevelopment agency and the city that created it are mvahd
and

WHEREAS, the City does not acknowledge the effectiveness of the California
State Controller’s order to reverse the transfer of the Commission Properties and Other
Assets and return the applicable assets to the successor agency of the Commission (the
“Successor Agency”); and :

WHEREAS, the City has limited financial resources and desires not to initiate
litigation at this time with regard to AB 26, AB 1484 and/or the purported order by the
California State Controller that ownership of the Commission Properties and Other
Assets be vested in the Successor Agency; and

WHEREAS, in order to avoid the costs of litigation and other costs, the City
desires to take action in a manner consistent with AB 26, AB 1484 and the California
State Controller’s purported -order, and in furtherance of the Successor Agency’s duties
under California Health and Safety Code Sections 34179.6(h)(1) and 34179.6(f), by
processing documentation reflecting ownership of the Commission Propetties and Other
Assets by the Successor Agency, without acknowledging the effectiveness of AB 26, AB
1484 and/or such order and duties, expressly disclaiming the same; and

WHEREAS, the City’s processing of documentation reflecting ownership of the
Commission Properties and Other Assets by the Successor Agency is not intended to

Attachment #1
Page 3 of 26
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Resolution No.
Page 4

waive, and shall not constitute a waiver, by the City of any constitutional, legal or
equitable rights that the City may have to challenge, through adminisirative or judicial
proceedings, the effectiveness and/or legality of all or any portion of AB 26 or AB 1484,
any determinations rendered or actions or omissions to act by any public agency or
government entity or division in the implementation of AB 26 and AB 1484, and any and
all related legal and factual issues, and the City expressly reserves any and all rights,
privileges, and defenses available under law and equity; and

WHEREAS, this Resolution has been reviewed with respect to applicability of
the California Environmental Quality Act (“CEQA™), the State CEQA Guidelines
* (California Code of Regulations, Title 14, Sections 15000 et seq., hereafter the
“Guidelines™), and the City’s environmental guidelines; and

WHEREAS, per Section 15301 of the State CEQA Guidelines, the transfer of
real property and/or other assets is exempt from environmental review under CEQA
because the transfer will result in a continuation of an existing facility involving no
expansion of use and is therefore exempt from environmental review, and any future
development of the real property or assets will require separate environmental review;

WHEREAS, all of the prerequisites with respect to the approval of this
Resolution have been met.

NOW, THEREFORE, BE IT HEREBY RESOLVED, by the City Council of
the City of Oxnard, as follows:

Section 1. The foregoing recitals are true and correct and arc a substantive
part of this Resolution.
Section 2. The City hereby rescinds its previous acceptance of the transfer of

the Commission Properties and Other Assets.

Section 3. The City hereby authorizes the processing of documentation via
quitclaim deed(s) or other appropriate instrument in order to reflect ownership of the
Commission Properties and Other Assets by the Successor Agency.

Section 4. The City Manager, or designee, is hereby authorized to take such
actions and execute such documents as are necessary to effectuate the intent of this
Resolution on behalf of the City.

Section 5. This Resolution shall take effect upon the date of its adoption.

Attachment #1
Page 4 of 26
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- PASSED, APPROVED, AND ADOPTED by the City Council of the City of
Oxnard at its meeting held on the 25" day of September, 2012, by the following vote: -

AYES:
NOES:
ABSENT:

ABSTAIN:

Dr. Thomas E. Holden, Mayor

ATTEST:

Daniel Martinez, City Clerk

APPROVED AS TO FORM:

PL Yoo

Alan Holmbeérg, City Attofney

Attachment #1
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Exhibit A
List of the Commission Properties and Other Assets
[behind this page]
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Resolution No.

Page 7
Project Parcel Current or Purchase | Land Area Valuafion Estimated
Area No. Former Use Date {Sq.Ft.) Method Value
CCRP 201016007 {Parking Lot 1984 650 |Trend Analysis 5 12,362 |
CCRP 201016008|Parking Lot 1884 4,059 [Trend Analysis ] 77,127
CCRP 201018012|Parking Lot 1981 6,447 {Trend Analysis $ 122,497
CCRFP 201016013|Parking Lot 1981 7,145 FTrend Analysis b 135,757 |
CCRP 201021404 |Parking Lot 1984 4,250 |Trend Analysls 61,752
CCRP 201021112|Parking Lot 1886 4,782 [Trend Analysis 3 90,862
CCRP 201021136|Parking Lot 1985 4,288 |Trend Analysis ] 81,478
CCRP 201021310|Yacant Parcsl 1990 5,828 1Trand Analysis b 106,923 |
CCRP 201021313 Vacant Parcel - 1986 4,513 ITrend Analysls ] 85,751
CCRP 201021314 Vacant Parcel 1990 1,825 [Trend Analysis 34,673
CCRP 201027202|Parcel Behind "El Parian” Restaurant 1988 4,299 [Trend Analysis ] 81,690
CCRP 201027203 Parcel Behind "El Parian” Restaurant 1986 4,280 ITrend Analysis 81,688
CCRP 201027217|Parcel Behind "Capri Inn" 1886 7,404 [Trend Analysis $ 140,683
CCRP 201027220 Vacant Parcel Next to "Taqueria Mi Tierra" 1989 2,485 |Trend Analysis 48,829
CCRP 202010120|Parking Lot . 1969 2,544 |Trend Analysis 48,344
CCRP 202010122 Parking Lot 1989 422 |Trend Analysis ] 8,024
CCRP 202010138|Parking Lot Not Available] - 296 |Trend Analysis b 5,625
CCRP 202010140)Parking Lot Behind Real Estate 1972 1,298 |Trend Analysis b 24,672
CCRP 202010141 {Social Security Building - 2008 14,560 |Assessed Value ] 1,430,761
CCRP 202010143|Parcel Next to Alt Action Program 1973 855 |Trend Analysis 16,252
CCRP 202010311 Parking Lot __ Not Available 1,846 [Trend Analysis E] 35,085
CCRP___ - 202010313|Elizebeth’s Furniture (Former Use) 2010 2,671 |Assessed Value 3 280,000
CCRP 202010317 |Parking Lot Across Plaza Park 1969 96 [Trend Analysis 3 1,820
CCRP 202010321 |Plaza Laundromat {Former Use) 2010 4,224 [Assessed Value $ 218,808
CCRP 202010322 Parking Lot 1973 1,251 {Trend Analysis 3 23,763
CCRP 2020103231 Parking Lot 1872, 2,508 |Trend Analysis $ 47,675
CCRP 202010612]Parking Lot Sauth of 4Square Church 1981 3.510 [Trend Anslysis i 66,686
CCRP 202010517 |Parking Lot South of 4Squars Church Not Avaitable 1,784 {Trend Analysis ] 33,903
CCRP 202010819 Parking Lot South of 4Square Church 1988 297 |Trend Analysis b 5,639
CCRP 202010521 [Parking Lot South of 4Square Church 1989 306 |Trend Analysis 5,816
CCRP 2020105234 Parking Lot South of 4Sguare Church 1969 90C |Trend Analysis § 17,107
CCRP 202010526|Alley Next to 4Square Church 1873 1,193 ITrend Analysis b 22,676
CCRP 202010530 Breezeway Next to Barroccos 1969 3,436 |Trend Analysis ] 65,288
CCRP 202010826 Parking Lot Across from Ruby's 1969 1,073 [Trend Analysis ] 20,380
CCRP 202010628|Parking Lot Acrass from Ruby's 1972 1,207 |Trand Analysis 22,931
CCRP 202010832|Parking Lot Next ta Oxnard Drugstore Not Available 3,152 |Trend Analysis ] 59,889
CCRP 202010718|Parking Lot East of A/G Formal Wear 1970 2,786 |Trend Analysis b 52,928
CCRP 202010721 ]Parking Lot North of Rancho Furniture 1869 600 |Trend Analysis 11,400
CCRP 202018314{0ld Mexico Bullding (Former Use) 2005 3,491 [Trerd Analysis 3 66,337
CCRP 202014422[Heritage Square Not Avaitable 516 [Trend Analysis ] 45,393
CCRP 202014424 |Heritage Square . 1991 505 [Trend Analysis 44,421
CCRF 2020144271 Heritage Square Neot Avallable 2,559 |Trend Analysis 225188
CCRP 202014428|Heritage Square - Not Avallable 2,435 |Trend Analysis B 214,290
Downtown 201016001 [Transportation Center 1987 10,143 |Trend Analysis b 192,709
Downtown 2010168002| Transportation Canter 1885 8,855 ITrend Analysis ] 168,253
Downtown | 201017064 |Transportation Center 1986 100,122 |Trend Analysis 820,997
Downtown 201021130 Transportation Center 1984 9,761 |Trend Analysis ] 185,467
Downtown 20200941 5jAlley Access/Third St Parking Structure 1971 805 {Trend Analysis ] 11,503
Downtowr. 202008418)Allsy Aceess/Third St Parking Struciure 1970 1,201 |Trend Analysis 22,813
Downtown 202000420)Alley Access/Third St Parking Structure 1968 1,201 |Trend Analysis 22,827
Downtown 2020094221 Alley Access/Third St Parking Struciure 1968 1,181 {Trend Analysis 3 - 22,623
Ormond Beach | 231092230]Ormond Beach Not Available 568,894 [See Note Below $ 568,804
NOTES! L R NENERRIGe T 1)
1. Estimated values are current as of December 2010, Downtown .- 3 ;447,193
2. Ormond Beach value is based on Assessed for immediately adjecerit and Ormond Beach 294
similar properties as of the date of sale in 2005. 8,297, ]
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~ Page 8
COMMISSION ASSETS
Central City Dewntown Southwinds Ormond Beach
Revitalization Renewat Redevelopment Redevelopment
Project Fund Project Fund Project Fund Project Fund
Assets
Cash and cash equivalents $ 5,642,317 § 384,097 $ 3,241,163 $ 2,968,135
Investmenis with fiscal agents 953,487 - 378,152 3,903,211
Accounts and other receivables 277,408 - . -
Notes receivable 908,198 1,662,175 17,373 -
Properties held for resales 3,643,259 127,200 - 305,500
Total assets $ 13,424,669 § 2,173472 $ 3,637,788 3 7,176,846
Liabilities and fund balances
Liahilities: :
Accounts payzble $ 253,956 $ -3 97,940 § 15,043
Other [fiahilities 56,395 - - -
Due to other Governments 497,850 56,648 592,798 288,653
Due fo City of Oxnard 2,000,000 - . -
Total labilities ¥ 2,808,201 § 56,648 3 690,738 $ 304,596
Fund balances:
Reserved for:
Debt service $ -3 - % 197,025 § 344,397
Notes receivabile 908,198 1,662,175 17,873 -
‘Properties held for resale 5,643,259 127,200 - 305,500
Unreserved 4,065,011 327,449 2,732,152 6,222,353
" Total fund balance 10,616,468 2,116,824 2,947,050 6,872,250
Total liabilties and fund halances $ 13,424,669 5 2,173,472 § 3,637,788 3 7,176,846
Attachment #1
Exhibit A
Page 8 of 26
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Page 9
H.ER.O. Huusing Debt Total
Redevelaputent Setedside Servies Governmentsl
Prn!ent Fand Fund Fund Punds
5 15,404,270 % 13,607,584 3 - § 41,247,666
11,232,093 - 16,467,543
- EJ'W - 2335548
- 2.700.0m0 - 5,268 246
- 675,955

§

3

3

3

$

26,636,363 § 16,313,824 §

$ 595352,9\52

3,163,976 3 30,903 3 -3 3,562,713
. 27,104 - 83496

1,505,329 . . 3,341,278

. . : 2000001
5083053 004§ -8 5,987,492
547,809 § -8 -8 218824

. 2,700,000 . 3,288,245

- - 6,075,959

19.919,249 13,555,820 46,822,034
21,567,058 16,255,870 - 60,375,470

26,636,343 § 16,313,524 %
e,

2 69‘,3% 952
eE————

188

Assels

Cash and cash aquivalents

Investmerits with fisoal agents

Accounts and other reveivables

Nates recolvabia

FPropesties held for resales
Tetal zssels

Lizhilitics and fuad balancey
Liuﬁiﬂ]ﬂes:

Acoounts payable

Oileer lishilities

Dz 1o other Govemments

~ Dueto Clty of Ownard

Totai liahiliifes

Fuurd balgmees:
Beserved for
Debi setvina
Molfes recaivable
Properties held for ropalls
{Unreserved
Totat fund balnace
Total liabilities and fund balaness
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Central City Consclidated Low anc Downtown Project Historic Enhancement  Ormond Beach Project
Revitalization Project Moderate Income Area and Revitalization of Area
Area Heusing Funds Oxnard
Expenditures
Administrative Gosts $1,500,818 §729,011 $519.405 §3,058,857 §1,310,055 -
Professional Services 333,869 46,7187 23222 89,214 87,344
Plarning, Survey, and Deslgn - - - - -
Real Estate Purchases — — - —_ —
Acquisition Expense — - - - -
Operation of Acquired Propary - - - - -
Reloaction Costs/Payments - - - - -
$Site Clearance Cosls — - - - -
Project Impravement/Construction Costs 310,540 87,311 -_ 9,638,477 1,471,671
Disposal Costs — - - - -
Loss on Dispositicn of Land Held for Resale — - -~ - -
Decling in Value of Land Held for Resale - - - — -
Rehabiitation Costs/Grants - —_ - — -
Interest Expense 702,369 _ — ' 948,450 197,035
Fixed Asset Acquisitions -— - - - -
Subsidies to Low and Moderate lncome Housing - - - - -
Debt Issuance Costs - - - - -
Qther Expenditures — - - - -
Debt Principal Payments
Tax Allocation Bands 665,000 - - 220,000 120,00¢
Revenue Bonds - - - - -
City/County Loans —_ - - - -
Other Long-Term Debt - — - - -
Total Expenditures $3,521,724 $863,109 $942 627 $14,754,807 3,166,105
Southwinds Praject Ageney Total
Expencitures Area SOURCE: Community Redevelopment
Administrative Costs 51,075,443 $9,502,387 Agencies Arrual Report for the Fiscal Year
Frofassional Services - 27,303 687,839 Ending June 30, 2009 (Table 4 — Statement
;::;nllsg?étiuggﬁ:::smlgn _ - of Revenues and Expenditures ~ Fiscal Year
Acquisition Expense - - 2008-09), State Confroller’s  Office,
Cperation of Acquired Proparty — - December 3 1, 2010. .
Reloaction Costs/Payments - =
Site Clearance Costs - — . o . .
Praject ImprovementiConstruction Costs 2,115,573 13,623,572 NOTES: This Exhibit C is provided to
Disposzl Casts - = show expenditure categories allowed b
Less on Disposition of Land Held for Resale - - Californi P . Rg devel L Y
Decline in Value of Land Hald for Resale — - allornia Qommumty eaevelopment aw
Rehablitation Costs/Grants — - and recognized by the State Controller. This
Interest Expense n2434 1.880.327 Exhibit is not intended to reflect or otherwise
Fixed Asset Acquisitions ) - - .
Stebaidles to Low and Moderate income Housing - - fix the amount of expenditures that may
Debt lssuance Costs - - accrue to each Project Area under the
géﬁrpi?ggﬂ;ﬂﬁ:;m ents - - Cooperation Agreement. Such costs are
Tax Allocation Bonds 70,000 1,075,000 expected to vary between Project Areas and
Revsnue Bonds - - expenditure categories from year to year.
City/County Loans - -
Other Long-Term Debt — -
$3,400,753 $26,649,125

Total Expenditures

189
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Resolution No.

Page 11
Borrower Origination Date] Loan Agreement | Amount Due Date Property
No. Due Location
PILOT FEES _
|Steadfast Holiday Manor, LP 12/1/2001(NA $1,120,000 4/1/2021]1924 Camino del
Sol
PILOT Fees far Holiday Manor PILOT Fees - 252 FM Units
Project " _ re-habbed
Sycamore Senior Village Apts., LP [12/1/2008 NA $2.226,000' 4/1/2028]333 N. F 5t.
PILCT Fees for Sycamore Sr. Apts.

NEW HOUSING CONSTRUCTION AND SUBSTANTIAL REHAB
Casa Merced 11121 99jA—5297 $72D,B46-|50 ¥rs @_0% 1838-840 W. Fifth St.

— but 10% if defaulted
A-5229 $578,000]3% simple interest 540 Hobson Wy,
due annually in March
Habitat for Humanity . 7/28/2009)A-7202 $300,000|Forgiven at completion of 5208 Cypress Rd.
Joroject; Maureen checked
with Steve Newman 3/9/11

Casa San Juan 9/12/1995

LAIF+1%

Habitat for Humanity 9/25/2007|A-6940 $760,000}Forgivable if all units 5230 Cypress Rd,
conveyed to VL&L buyers by
09/25/09; Maureen checked
w/Steve Newman 3/9/11

&% i
defaulted

Hacienda Guadalupe 10/18/2005]|A-6512 $250,000[lJsed for projects costs then 126 E. Seventh 5t.
made available to CEDC for
down pmt assistance to
eligible buyers

LAIF+1%]
Heritage Walk $790,000]4 silent geconds; balance NWGC A & Seventh
permit cost reimburmt. Sts.

HCME Corp. 3120/2007|A-3773/A-BE5S $340,000]Amended/ extended io 131 E. Seventh St.
LAIF+3%]6/30/10

Meadowcrest Villas A-5513 $320,000]Homebuyer Assistance Oxnard Blvd/Robert

[tz Strest Apartments $95,000]Pay back from residual 501 Meta St.
receipts principal est
beginning Year 24,
4%linterest pmts beginning Year
1 per 12/47/01 Cash Flow

projection

Oxnard Vﬁlage (VWagon Wheel)

Villa Cesar Chavez A/1/2004]PN & Dirust Housing Auth. is main projec{ Off Hueneme Rd.
manager

CDC condributed $400,000

4/1/2004]NCR Loan $286,000
(Performance Loan?)

6/13/2000]"City Grant" $400,000
8/13/2000]City Construction Loan $480,000

Attachment #1
Exhibit A
Page 11 of 26
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Page 12
Borrower Origination Date] Loan Agreement | Amount Due Date Property
No. Due Location
PILOT FEES .
4/16/2003|PN & Deed of Trust &
Reg. Agmt. Amend.
41972004 Moditied by an Assign.
Assum, Mod. Agmt.
3/7/2006|*City Permanent Loan $400,000]
PN & DT
LAIF+4 %4
5/22/2008) Subord. Agmt.
3/7/2006|A-6208 $460,000
amend. To PN of
4/15/03
3/14/2006]|Release & Terminaticn
of Reg. Agmt. For A-
6208
Performance Loan $286,000
6/13/2000]|Reg. Agmt. & ’
Declaration of Rest.
Covenanis
5/13/20061*CDC pd. 0448241 $200,000
| CDC's share of loan
Villa Madera $207,900]441 Fund Loan to City, to be |[1111 N. Oxnard
repaid by City upon receipt of| Bivd.
addi! Housing In-Lieu funds
6 me's interest fee. Pd back?
$300,000 loan?
HERITAGE SQUARE
Heritage Square Summer Concerts
Heritage Square Facilities Rental
{Pragam
Hector Alvarez 230 W. Seventh St.
COMMERCIAL DEVELOPMENT
Guadalupe Martinez 350 S. Oxnard Blvd.
LEASES
Southern California Gas Co. 1/1!2009|A-?078 LEASE $10,000 10/31/2011]425 5. B St.
Social Security Administration 9/25/2008]A-7111 LEASE $62,003.80 10/31/201 1327 N. Fifth St.
Rosa M. Barragan 12/22/199413653-05-CD LEASE $241.00]Month-to-mo. 720 5. B St.
La Dolce Vita di Mare 4/1/2008]|A-7056 LEASE $37,832.30 4/1/2012)740 S. B St
plus Cateting
Events|
Additional renf]
Villa Solimar
Attachment #1
Exhibit A
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Page 15
Borrower Origination Loan Amount Due Date Property
Date Agreement No. Due Location

RIVERPARK
Paseo Del Rio 08.22.07 A-5965 $2,700,00 ]08.28.67 Lot 19, Tract
Associates, LP No.5352-1
(CEDC)
Paseo Santa Clara 08.22.07 A-5965 $2,200,00 ]08.28.67 Lot 19, Tract
Associates, LP No.5352-1
(CEDC)
ED, LLC & KOH, 03.05.2010 |A-7204 $1,350,000]03.05.2013 Lot No. 3, Tract
LLC(ED2,LLC & A-7207 No0.5352-1
KOH 12-17,LLC) A-7208
Aldersgate 08.16.2010 JA-7336 $750,000108.16.2010 Lot 18, Tract No.

Investments, LLC

5352-1
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RESOLUTION NO. SA-

RESOLUTION OF THE GOVERNING BOARD OF THE OXNARD
COMMUNITY DEVELOPMENT COMMISSION SUCCESSOR
AGENCY AUTHORIZING THE PROCESSING OF
DOCUMENTATION CONFIRMING ITS OWNERSHIP OF THE
COMMISSION PROPERTIES AND OTHER ASSETS

WHEREAS, the Oxnard Community Development Commission (the
“Commission™) was a redevelopment agency in the City of Oxnard (the “City”), duly
created pursuant to the California Community Redevelopment Law (Part 1 (commencing
with Section 33000) of Division 24 of the California Health and Safety Code) (the
“CRL"”); and

WHEREAS, the Commission was responsible for the administration of
redevelopment activities within the City; and

WHEREAS, Section 33220 of the CRL provides that certain public bodies may
aid and cooperate in the planning, undertaking, construction or operation of
redevelopment projects; and

WHEREAS, pursuant to such authority, on or about January 18, 2011, the City
and the Commission entered into that certain Cooperation Agreement for Payment of
Costs Associated with Certain Community Development Commission Funded Capital
Improvement and Affordable Housing Projects (as amended by City and Commission
resolutions adopted March 8, 2011, the “Cooperation Agreement™) in order to facilitate
the implementation of redevelopment projects and to provide funding necessary to
effectuate the completion of redevelopment projects within that and future fiscal years;
and

WHEREAS, pursuant to the Cooperation Agreement and Resolution No. 147, on
or about March 8, 2011, the Commission authorized and directed the transfer of certain
real property (the “Commission Properties™) and other assets (“Other Assets™), a list of
which is attached hereto as Exhibit A and incorporated herein by this reference, for use
by the City for municipal purposes consistent with the Cooperation Agreement for
ongoing efforts to redevelop, revitalize and/or eliminate blight in the Commission’s
redevelopment project areas and/or for the purpose of repayment of debt owed to the City
by the Commission for previously approved loans/advances for operation of the
Commission; and

WHEREAS, pursnant to the Cooperation Agreement and Resolution No. 13,951,
the City approved and agreed to accept the transfer of the Commission Properties,
executing certificates of acceptance (the “Certificates of Acceptance”) for the
Commission deeds designed to transfer ownership of the Commission Properties from the
Commission to the City (the “Commission Deeds™); and
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. WHEREAS, the Commission Deeds, along with the Certificates of Acceptance,
were recorded in the official records of the County of Ventura; and

WHEREAS, on or about March 9, 2011, the City and the Commission entered
into that certain Agreement of Assignment (Promissory Notes and Other Evidence of
Indebtedness), designed to transfer ownership of the Other Assets from the Commission
to the City; and

WHEREAS, neither the Cooperation Agreement nor the purported transfer of the
Commission Properties and Other Assets (or any of the related documents and actions)
were challenged within the applicable statute of limitations; and

WHEREAS, AB x1 26 (“AB 26”) was signed by the Governor of California on
June 28, 2011, making certain changes to the CRL and adding Parts 1.8 and 1.85 to
Division 24 of the California Health and Safety Code; and

WHEREAS, AB 26 states, in part, that “[t]he Legislature hereby finds that a
transfer of assets by a redevelopment agency [after January 1, 2011] is deemed not to be
in the furtherance of the [CRL] and is thereby unauthorized.”; and

WHEREAS, AB 26 further states, in part, that “[c]ommencing [Februafy 1,
2012], ... arrangements between the city ... that created the redevelopment agency and
the redevelopment agency are invalid...”; and '

WHEREAS, AB 26 further states, in part, that “[a]ll assets, propérties [and]
buildings ... of the former redevelopment agency are transferred on [February 1, 2012],
to the control of the successor agency”; and

WHEREAS, on or about April 20, 2012, the California State Controller issued
correspondence stating, in part, that “[i]f your city ... received any assets from a
redevelopment agency after January 1, 2011, your city ... hereby is ordered to ... reverse
the transfer and return the applicable assets to the successor agency of the relevant
redevelopment agency.”; and

~ WHEREAS, AB 1484 (“AB 1484”) was signed by the Governor of California on
June 27, 2012, making changes to AB 26 and certain additional changes to the CRL; and

WHEREAS, AB 1484, at California Health and Safety Code Section
34179.5(c)(2), categorizes certain assets as those “transferred after January 1, 2011 ... by
the redevelopment agency ... to the city ... that formed the redevelopment agency...”
(“Section 34179.5(c)(2) Assets™); and

WHEREAS, AB 1484, at California Health and Safety Code Section
34179.5(c)(1), categorizes certain other assets as those “transferred from the former
redevelopment agency to the successor agency on or about February 1, 2012.” (“Section
34179.5(c)(1) Assets™); and
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WHEREAS, because (i) AB 26 states that a transfer of assets by a redevelopment.
agency after January 1, 2011 was “unauthorized”, (ii} AB 26 further states that
commencing February 1, 2012, arrangements between a redevelopment agency and the
city that created it are “invalid” and (iii) the State Controller has purported to order that
ownership of certain assets be vested in successor agencies, the Commission Properties
- and Other Assets are therefore not categorized as Section 34179.5(c)(2) Assets; and

WHEREAS, because AB 26 states that all assets, properties and buildings of the
former redevelopment agency are transferred on February 1, 2012 to the control of the
successor agency, the Commission Properties and Other Assets are therefore categorized
as Section 34179.5(c)(1) Assets; and

WHEREAS, the Successor Agency does not acknowledge that the purported
transfer of the Commission Properties and Other Assets by the Commission to the City
was not in furtherance of the CRL; and

WHEREAS, the Successor Agency does not acknowledge the effectiveness of -
the Legislature’s purported deeming not to be in furtherance of the CRL the purported
transfer of assets that was conducted in accordance with the CRL at the time when made
and was not challenged within the applicable statute of limitations; and

WHEREAS, the Successor Agency does not acknowledge that commencing
February 1, 2012, arrangements between the redevelopment agency and the city that
created it are invalid; and

WHEREAS, the Successor Agéncy does not acknowledge the cffectiveness of
the California State Controller’s order to reverse the transfer of the Commission
Properties and Other Assets and return the applicable assets to the Successor Agency; and

WHEREAS, the Successor Agency has limited financial resources and desires
not to initiate litigation at this time with regard to AB 26, AB 1484 and/or the purported
order by the California State Controller that ownership of the Commission Properties and
Other Assets be vested in the Successor Agency; and

WHEREAS, in order to avoid the costs of litigation and other costs, the
Successor Agency desires to take action in a manner consistent with AB 26, AB 1484 and
the California State Controller’s purported order, and in furtherance of its duties under
California Health and Safety Code Sections 34179.6(h)(1) and 34179.6(f), by processing
documentation reflecting its ownership of the Commission Properties and Other Assets,
without acknowledging the effectiveness of AB 26, AB 1484 and/or such order and
duties, expressly disclaiming the same; and

. WHEREAS, the Successor Agency’s processing of documentation reflecting its
ownership of the Commission Properties and Other Assets is not intended to waive, and
shall not constitute a waiver, by the Successor Agency of any constitutional, legal or
equitable rights that the Successor Agency may have to challenge, through administrative
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or judicial proceedings, the effectiveness and/or legality of all or any portion of AB 26 or
AB 1484, any determinations rendered or actions or omissions to act by any public
agency or government entity or division in the implementation of AB 26 and AB 1484,
and any and all related legal and factual issuejs, and the Successor Agency expressly
reserves any and all rights, privileges, and defenses available under law and equity; and

WHEREAS, this Resolution has been reviewed with respect to applicability of
the California Environmental Quality Act (“CEQA”), the State CEQA Guidelines
(California Code of Regulations, Title 14, Sections 15000 et Seq ., hereafter the
“Guidelines™), and the City’s environmental guidelines; and

WHEREAS, per Section 15301 of the State CEQA Guidelines, the transfer of
real property and/or other assets is exempt from environmental review under CEQA
because the transfer will result in a continuation of an existing facility involving no
expansion of use and is therefore exempt from environmental review, and any future
development of the real property or assets will require separate environmental review;
and

WHEREAS, all of the prerequisites with respect to the approval of this

- Resolution have been met.

NOW, THEREFORE, BE IT HEREBY RESOLVED, by the Governing Board
of the Oxnard Community Development Commission Successor Agency, as follows:

Section 1. The foregoing recitals are true and correct and are a substantive
part of this Resolution.
Section 2. The Governing Board of the Successor Agency hereby authorizes

the processing of documentation confirming its ownership of the Commission Properties
and Other Assets, including the execution of certificates of acceptance and other
appropriate instruments.

Section 3. The Executive Director, or designee, is hereby authorized to take
such actions and execute such documents as are necessary to effectuate the intent of this
Resolution on behalf of the Successor Agency.

Section 4. This Resolution shall take effect upon the date of its adoption.

Attachment #2
Page 4 of 26 .

209



Resolution No.
Page 5

PASSED, APPROVED, AND ADOPTED by the Governing Board of the
Oxnard Community Development Commission Successor Agency at its meeting held on
.~ the 25™ day of September, 2012, by the following vote:

AYES:
NOES:
ABSENT:

ABSTAIN:

Dr. Thomas E. Holden, Chairperson

ATTEST:

Danicl Martinez, Secretary

APPROVED AS TO FORM:

PA

Alan Holmberg, Successor Aggncy Counsel
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Exhibit A

List of the Commission Properties and Other Assets
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Project Parcel Current or Purchase | Land Area Valuation Estimated
Area No. Former Use Date (Sq.Ft.) Method Value
CCRP 201016007 |Parking Lat 1984 650 | Trend Analysis 12,352
CCRP 201015008] Parking Lot 1084 4,058 | Trend Analysis ] 77127
CCRP 201016012 Parking Lot 1981 6,447 |Trend Analysis 122,497
CCRP 201016013]Parking Lot 1981 7.145 | Trend Analysis B 135,757
CCRP 2¢1021404]Parking Lot 1884 3,250 [Trend Analysis 61,752
CCRP 201021112|Parking Lot 1986 4,782 | Trend Analysis ] 90,862
CCRP 201021136{Parking |_ot 1985 4,288 [Trend Analysis 81,478
CCRP 201021310 Vacant Parcel 1890 5,828 |Trend Analysis ] 106,923
CCRP 201021313|Vacant Parce| 1986 4,513 [Trend Analysis 85,751
CCRP 201021314|Vacant Parce! 1980 1,825 |Trend Analysis 34673
CCRP 201027202 ) Parcel Behind "El Parian® Restaurant 1288 4,299 1Trend Analysis 81,690
CCRP 201027203|Parcel Behind “El Parian® Restaurant 1086 4,298 [Trend Analysis g 81,688
CCRP 201027217 Parcel Behind "Capri Inn" 1986 7,404 [Trend Analysis 3 140,683
CCRP 201027220|Vacant Parcel Next io "Taqueria Mi Tierra” 1989 2,465 {Trend Analysis 5 46,828
CCRP 202010120} Parking Lot 1969 2,544 [Trend Analysis 3 48,344
CCRP 202010122/Parking Lot . 1969, 422 |Trend Analysis 8,024
CCRP 20201038|Parking Lot Not Available 296 |Trend Analysis 5,025
CCRP 202010140|Parking Lot Behind Real Estate 1972 1,299 |Trend Analysis 24,672
CCRP 20201014 1]Soclaf Sscurity Building 2008 14,580 |Assessed Valus 1,430,761
CCRP 202010143]Parcel Next to Ait Action Program 1973 855 [Trend Analysis 16,262
CCRP 202010311 |Parking Lot Not Available 1,848 [Trend Analysis 35,065
CCRP 202010313|Elizabeth's Furniture {Former Use) 2010 2,611 [A d Value 280,000
CCRP 202010317 |Parking Lot Across Plaza Park 1969 96 |Trand Analysis 1,820
CCRP 202019321|Plaza Laundromat {Former Use) 2010 4,224 [Assessed Vaiue 218,808
CCRP 202010322{Parking Lot 1873 1,251 |Trend Analysis § 23,763
CCRP 202010323 Parking Lot 1972 2,509 |Trend Analysis 3 47,875
CCRP 202010512|Parking Lot South of 45quare Chorch 1981 3,510 |Trand Analysis [ 56,685
CCRP 202016517, Parking Lot South of 4Square Ghurch Not Available 1,784 |Trend Analysis b 33,903
CCRP 202010519 Parking Lot Sauth of 48quare Ghurch 1868 287 |Trend Analysis 5,639
CCRP 202010521 |Parking Lot South of 4Square Church 1969 308 |Trend Analysis 5,816
CCRP 202010523(Parking Lot South of 48guare Church 1969, 900 [Trend Analysis 17,107
CCRP 202010526|Alley Next to 4Square Church 1873 1,183 |Trend Analysis $ 22,676
CCRP 202010530]Breszeway Nexi to Barroccos 1969 3,436 |Trend Analysis 65,288
CCRP 202010624 Parking Lot Across from Ruby's 1969 1,073 [Trend Analysis 20,390
CCRP 202010628 Parking Lot Across from Ruby's 1872 1,207 |Trend Analysis 22,931
CCRP 202010832 Parking Lot Next to Oxnard Drugstore Not Available 3,152 |Trend Analysis 3 59,889
CCRP 202010719 Parking Lot East of A/C Formal Wear 1970 2,786 |Trend Analysls b 52,928
CCRP 202010721|Parking Lot North of Rancho Furniture 1869 600 |Trend Analysis b 11,400
CCRP 202018314|0Id Mexice Building (Former Use) 2005 3,491 |Trend Analysis 66,337
CCRP 202014422 |Heritage Square Net Available 516 |Trend Analysis 45 393
CCRP 202014424 |Haritage Square 1981 505 |Trend Analysis 44,421
CCRP 2020144271 Heritage Square Not Availabie 2,559 |Trend Analysis $ 225,188
CCRP 202014428|Heritage Square Not Available 2,438 |Trand Analysis b 214,290
Downtown 201016001 | Transportation Center 1887 10,143 [Trend Analysis 3 192,709
Downiown 201018002| Transportation Center 1985 8,835 {Trend Analysis 5 168,253
Downtown 201017054[Transportation Center 1986 100,122 ITrend Analysis ] 820,997
Downtown 201021130| Transportation Center 1984 3,781 [Trend Analysis b 185,467
Downtown 2020094 15[Alley Access/Third St Parking Struciure 1871 608 [Trand Anaiysis 11,503
Downtown. 202008418[Alley Access/Third St Parking Structure 1870 1,201 |Trend Analysis $ 22,813
Downtown 202000420]Alley Access/Third St Parking Structura 1968 1,201 [Trend Analysis $ 22,827
Downtown 202009422[Alley Access/Third St Parking Structure 1868 1,191 ITrend Analysis 3 22,623
" [Ormond Beach 231082230[Ormond Beach Not Available See Note Below 568,894
NOTES: A 5 4,281,150
1. Estimated values are current as of December 2010. 1!‘147’19_3
2. Ormond Beach value is hased on Assessed for Immediately adiacent and -4568,894
similer properties as of the date of sale in 2005. $ 6,207,237
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Assels

Cash and cash equivalents

Investments with fiscal agents

Accounts and other receivables

Notes receivable

Properties held for resales
Total assets

Liabilities and fund halances
Liabilitles:
Accounts payable
Other ligbilities
Due 1o other Governments
Due to City of Oxnard

Total Hahilities

Fund batances:
Keserved for;
Debt service
Notes receivable
- Properties held for resale
Unreserved .
Tatal fund balance

COMMISSION ASSETS

Total Habilities and foud balances §

Central City Downtown Southwinds Ormond Beach
Revitakization Renewatl Redevelopment Redevelopment
Project Fund Project Fund Project Fund Project Fund

$ 5,642,317 § 384,097 § 3,241,163 § 2,968,135
953,487 - 378,752 3,903,211
277,408 - - -
908,198 1,662,175 17,873 -
5,643,259 127,200 - 305,500
$ 13,424,669 $ 2,173472 § 3,637,788 § 7,176,846
§ 253,956 $ -3 97,940 3 15,943
56,395 - - -
497,850 56,648 592,798 288,653
2,000,000 . - . -
5 2,808,201 $ 56,648 § 693,738 3 304,596
$ -8 -3 197,025 § 344,397
908,198 - 1,662,175 17,873 -
5,643,259 127,200 . 305,500
4,065,011 327,449 2,732,152 6,222,353
10,616,468 2,116,824 2,947,050 6,872,250
13,424,669 $ 2,173,472 § 3,637,788 3 7,176,846
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HERO. Housing Dol Total
Redevelopment Set-Aslda Service Governmental
Project Fund Fund Fungd _Fonds
Asgets
$ 15400270 § 13607484 8 _ -2 41,247,666  Cash and cash squivalents
11,232,693 - . 16467543 Investmens with fisonf agents
- 6,140 - 283,548 Accounts and other receiviblcs

5288246 Motes recelvable
- 8,075,958 Propertios held for resales

§ 26,63663 § 12-;3,324 % - § 69,362,962 Total asseis

- 2,100,000

Liabilitics ane fund balancey
" Liabilities:
# 3,163,9% 3 36903 % -3 3,962,718 Acoounts payshle
- 27,161 : - 8349  Oiher Nabilities
1,905,320 . ' - 3341218 Dueto other Governments
. - - 2800860  Daeto City of Oxngrd
§ 5069305 3 58,004 $ - 8 8,987,497 Total lish{lities
Fuad balaness:
: Beserved for
3 1,647.860 § -8 « 8 2,189.231 Debt service
- 2,700,000 . 3,288,245 Motes receivable
- - 6,075.950 Properties keld for rassle
19919249 13,555,820 . 46,832,034  Unreserved
23,567,058 16,255.820 . 61,375,470 Total fund betance

e e ———— ¢
§ 26,636,363 3§ lﬁg 13,824 % = 8 69362062  Total fabikities and fand balances
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Central City Gensolidated Low and Downtown Praject Historic Enhancement  Ormond Beach Project
Revitalization Project Moderate Income Area .and Revitalization of Area
Area Housing Funds Oxnard
Expenditures
Administrative Costs 81,508,876 §729,011 $919,405 83,958,657 51,310,055
Professicnal Services 333,968 46,767 23222 89,214 67,344
Planning, Survey, and Design - - - - -
Real Estate Purchases - - — - -
~ Acquistion Expense - - - — -
Operation of Acquired Property - - - — -
Reloaction Costs/Payments —-— - — — —_
Site Clearance Cosls - - . — - -
Project lmprovement/Construstion Costs 310,540 87,311 — 9,638,477 1,471,671
Cisposal Costs - — — - —
Loss on Disposition of Land Held for Resale - - - - -
Deciine in Valus of Land Held for Resale - - - - -
Rehabilitation Costs/Grants - - - - —_
Interest Expense 702,399 - - - ' 848,450 197,035
Fixed Asset Acquisitions - - - - -
Subsidies to Low and Mederate lncome Heusing ' — — - - -
Debt lssuance Casts : - -— - - -
Oflher Expenditures - - s - ' -
Debt Principal Payments
Tex Allocation Bonds 665,000 - - 220,000 120,006
Revenus Bonds —_ - - - -
CityiCoundy Loans —_ —_ - — -
Other Long-Tarm Debt - - — - -
Total Expenditures $3,521,724 : $863,100 $942,627 $14,754.807 $3,166,105
Southwinds Project Agency Totaf
Expenditures Area SOURCE: Community ~Redevelopment
Administrative Costs §1,075443 $0,502,387 Agencies Annual Report for the Fiscal Year
Professional Services 27,303 587,839 Ending June 30, 2009 (Table 4 - Statement
;f;"é';?;gug;gﬁ:::femg" _ _ of Revenues and Expenditures —~ Fiscal Year
Acquisition Expenss . - - 2008-09), State Coniroller’s Office,
Oparation of Acquired Property — - Decetnber 3 1, 2010.
Relcaction Costs/Payments — -
Site Clearance Costs — - . . . .
Froject Improvement/Canstruction Costs 2,115,573 13,623,572 NOTES: This Exhibit C is provided to
Cisposal Gasts - - show expenditure categories allowed by

Loes an Dispasition of Land Held for Resale - -
Decline in Valug of Land Heid for Resale — —
Rehabilitation Costs/Granis -

California Community Redevelopment Law
and recognized by the State Controller. This

interest Expense 12,434 1.860.527 Exhibit is not intended to reflect or otherwise
Fixed Asset Acquisitions - — .
Subsidies to Low and Moderats Income Hausing - - fix the amount of expendifures that may
Debt Issuence Gosts - — accrue to each Project Area under the
S‘eﬁﬁ?ﬁi{;ﬁ”ﬁ:mms - - Cooperation Agreement. Such costs are
Tax Allocation Bands 79,000 1,075,000 expected to vary between Project Areas and
Revenue Bonds - - expenditure categories from year to year.
CityiCounty Loans - -
Othear Long-Term Debt - -
Total Expenditures $3,400,753 $26,649.125
Attachment #2
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Borrower Origination Date| Loan Agreement | Amount Due Date Property
No, Due Location
PILOT FEES
Steadfast Holiday Manor, LP 12/1/2001 |NA $1,120,000 4/1/2021]1924 Camino del
Sl
PILOT Fees for Holiday Manor PILOT Fees - 252 FM Units
Project re-habbed
Sycamore Senior Village Apts., LP [12/1/2008 NA $2,226,000 4[1/2@5*333 N. F St

PILOT Fees for Sycamore Sr. Apts,

NEW HOUSING CONSTRUCTION AND SUBSTANTIAL REHAB

Casa Merced 11/12/1996]A-6297 $_?20,846 50 yrs @ 0% 838-840 W. Fifth St.
—_— but 10% if defaulted
Casa San Juan 9/12/1995|A-5229 $576,000§3% simple interest 540 Hobsan Wy,
due annually in March
Habitat for Humanity 7/28/2009{A-7202 $300,ﬁ5ﬂ Forgiven at completion of 5208 Cypress Rd,
project; Maureen checked

with Steve Newman 3/9/11
LAIF +1%)

Habitat for Humanity 9/25/2007]|A-6940 $760,000]Forgivable if all units 5230 Cypress Rd.
conveyed to VL&L buyers by
D9/25/09; Maureen checked
w/Steve Newman 3/9/11

6% i
defaulted
Hacienda Guadalupe 10/18/2005)A-6512 $250,000|Used for projects costs then 126 E. Seventh St,
mack availakle to CEDC for
down pmt assistance to
aligible buyers
LAIF+1%
Heritage Walk $790,000]4 silent seconds; balance NWC A & Seventh
permit cost reimburmt. Sts.
HOME Carp. 3/20/2007|A-3773/A-6855 $340,000|Amended/ exiended to 131 E. Seventh St.
LAIF+3%}6/30/10
Meadowcrest Villas A-6513 $320,000]Homebuyer Assistance Oxnard Blvd/Robert
Meta Street Apartments $95,000[Pay back from residual 501 Meta St.
receipts principal est
beginning Year 24,

4%]interest pmts beginning Year
1 per 12/17/01 Cash Flow

|projection
Oxnard Village (Wagon Wheel)
Villa Cesar Chavez 4/1/2004]PN & Dtrust Housing Auth, iz main project|Off Huename Rd.
manager
COC contributed $400,000
4/1/2004|NCR Loan $286,000
(Performance Loan?)
6/13/2000]"City Grant’ $400,000

6/13/2000{City Construction Loan $450,000

Attachment #2
Exhibit A
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Page 12
Borrower Origination Date| Loan Agreement | Amount Due Date Property
No. Due Location
PILOT FEES
411 5.‘2003]PN & Deed of Trust &
Reg. Agmt. Amend.
4!9.’2004LMod'rfied by an Assign.
Assum. Mod. Agmt.
3/7/2006[*City Permanent Loan $400,000
|PN & DT .
LAIF+4%)
5/22/20086] Subord. Agmt.
3/7/2008]A-6208 $460,000
amend. To PN of
L lensios
3/14/2006|Release & Termination
of Reg. Agmt. For A-
6208
Perfarmance Loan $286,000
6/13/2000|Reg. Agmt. &
|peciaration of Rest.
Covenants
5/13/2006]*CDC pd. D448241 $200,000
CDC's share of loan
Villa Madera $207,200[441 Fund Loan to City, to be [1111 N. Oxnard
repaid by City upon receipt of|Bivd,
addt! Housing In-Lieu funds
8 mo's interest fee. Pd back?
1$300,000 loan?
HERITAGE SQUARE
Heritage Square Summer Concerts
Heritage Square Facilities Rental
Progam
Hector Alvarez 230 W, Seventh St,
COMMERCIAL DEVELOPMENT
Guadalupe Mariinez 350 S. Oxnard Blvd.
LEASES
Southern California Gas Co. 1/1/2009]A-7078 LEASE $10,000 10/31/2011{425 S. B St.
Social Security Administration 9/25/2008|A-7111 LEASE $62,003.80 10/31/2011]327 N. Fifth St.
Rosa M, Barragan 12/22/1994]3653-05-CD LEASE $241.00]Month-to-mo. 720 S. B St.
La Dalce Vita di Mare 4/1/2008]A-7056 LEASE $37.832,30 4/1/2012]740 S. B St
plus Catering
Eventstl
Additional ren
Vila Solimar
Attachment #2
Exhibit A
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Resolution No.

Page 15
Borrower Origination Loan Amount Due Date Property
Date | Agreement No. Due Location
RIVERPARK
Paseo Del Rio 08.22.07 A-5965 $2,700,00 ]08.28.67 Lot 19, Tract
Associates, LP No0.5352-1
(CEDC)
Pasco Santa Clara 08.22.07 .]A-5965 $2,200,00 [08.28.67 Lot 19, Tract
Associates, LP No.5352-1
(CEDC)
ED, LLC & KOH, 03.05.2010 JA-7204 $1,350,000103.05.2013 ‘JLot No. 3, Tract
LLC(ED2,LLC & A-7207 No.5352-1
KOH 12-17,LLC) A-7208
Aldersgate 08.16.2010 |A-7336 $750,000[08.16.2010  |Lot 18, Tract No.
Investments, LLC 5352-1
Attachment #2
Exhibit A
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