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- REDEVELOPMENT AGENCIES
FINANCIAL TRANSACTIONS REPORT

COVER PAGE

Oxnard Community Development Commission

Fiscal Year: 2010

ID Number: 13985661200

CHIEF FINANCIAL OFFICER

JAMES CAMERON

Title

12/1/10

Name (Please Print)

Date

Per Health and Safety Code section 33080, this report is due within six months after the end of the fiscal year, The report is to
include two {2) copies of the agency's component unit audited financial statements, and the report an the Status and Use of
the Low and Moderate Income Housing Fund (HCD report), To meet the filing requirements, alt portions must be raceived by

the California State Controller's Office.

To file electronically:

1. Complete all forms as necessary.

2. Transmit the completed output file using a File
Transfer Protocol (FTP) program or via diskette.
3. Sign this cover page and mail to either address
below with 2 audits and the HCD repont.

Report will not be considered filed until receipt of this
signed cover page.

Mailing Address:

State Controller's Office

Division of Accounting and Reporting
Local Government Reporting Section
P. O. Box 942850

Sacramento, CA 94250

To file a paper report:

1. Complete all forms as necessary,
2. Sign this cover page, and mail complete report to either
address below with 2 audits ant the HCD report,

Express Mailing Address:

State Controlier's Office

Division of Accounting and Reporting
Local Government Reporting Section
3301 C Street, Suite 700
Sacramento, CA 95816
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Fiscal Year 2010
- - Agency Officials ,
| Members of the Governing Bedy " Middle
] Middle Last Name First Name Initial Phone
Last Name First Name Initial
Chairperson  |Holden | Dr. Thomas | | | | {Executive Director [Sotelo | [Edmundo | [F (805) w..mw“thm “
Member Herrera | |Andres |11 IlFiscal Officer iCameron ! [vames ! |(805) 385-7461 |
Member [Maulhardt | [Dean 111 isecretary Martinez . [Daniel | T | [@0s)385-7805 |
. i . “ .,
; Member (Irene | {Pinkard IR | Report Prepared By Independent Auditor
- = e B
Member {Brian | McDonald | ] Firm Name {Mayer, Hoffman, McCan P.C. |
i ] 1
: Member Lo 4 _ | 1 ¥ Last __u:_.:mou __xm<mm |
Member | | L st Pam Ber ]
; _ .ﬂ
Member | | L | L__i || miadie initial E |
o : : : , _ S
Member , 1] I || Street [300 W_ Third Street | 5060 California Avenue ) w
.. . 3 . r [}
! Member i _ h | ,ﬁ m “_ City —Oxnma Wermqm.q._m_n_ :
. . H CA CA
Mailing Address State. _|I||_ 4
Zip Code- 23030- B 93309-
Street1 {300 W. Third Street ! Phone - (805) 385-7499 | le61) 616-3748 -
Street2 | T
Ci - T !
. ty Oxnard  |state [CA | zip [93030- -
Phone _ﬁmomu 385-7468 4“ [ 1s Address Changed? “
Omsz_. Information Page 1

12112010
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Fiscal Year 2010

Was the Report Prepared from Audited Financial Data,
and Did You Submit a Copy of the Audit?

Indicate Financial Audit Opinion

If Financial Audit is not yet Compieted, What is the
Expected Complétion Date?

If the Audit Opinion was Other than Unqualified, State
Briefly the Reason Given

Was a Compliance Audit Performed in Accordance with
Health and Safety Code Section 33080.1 and the State
Controller's Guidelines for Compliance Audits, and Did
You Submit a Copy of the Audit?

Indicate Compliance Audit Opinjon

If Compliance Audit is not yet Completed, What is the
Expected Completion Date?

, Yoo if compliance opinion includes exceptions,
e _Tes mnm»mﬁmma.mmoﬁao:-noav_mmzo.m.m:n

describe the agency's efforts to correct.

Unqualified| — R

[ e e e

Audit Information

Page 1 o , 121112010
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Fiscal Year 2010

Project ..mm,,_»muo_.._"

Project Area Name

Central City Revitalization Project Area

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

Activity Report_|

CCRP/Downtown {Merged Project
Area)

Oxnard Downtown Management
District {ODMD) — Since its adoption
in May 2001, CDC staff has worked
jointly with this organization to
improve communication between the
business community and the City,
while also addressing operation and
maintenance issues within the
Downtown. 1n 2006, property
owners renewed the ODMD for five
year through 2011. As of July 2009,
the ODMD is now under the
Management of the Economic
Development Corporation of Oxnard
("EDCO"), enabling the ODMD to
further expand its services and
resources to the business
community.

Downtown Oxnard Mobility Parking
Management Plan — Coordinated
services of a parking consultant to
provide a parking management plan
for Downtown to determine current
and future parking needs, revenue
sources, transportation systems,
etc. The final Plan was adopted by

Forwarded from Prior Year ?
Enter Code for Type of Project Area Report
P = Standard Project Area Report

A = Administrative Fund

L = Low and Moderate Income Housing Fund M = Mortgage Revenue Bond Program
O = Other Miscellaneous Funds or Programs S = Proposed (Survey) Project Area

Does the Plan Include Tax Increment Provisions?
Date Project Area was Established (MM-DD-YY)
Most Recent Date Project Area was Amended

Did this Amendment Add New Territory?

Most Recent Date Project Area was Merged

Will this Project Area be Carried Forward to Next Year?
Established Time Limit :

Repayment of indebtedness  (Year Only)
Effectiveness of Plan  {Year Only)

New Indebtedness (Year Only)

Size of Project Area in Acres

Percentage of Land Vacant at the Inception of the Project Area
Health and Safety Code Section 33320.1 (xx.x%)}

Percentage of Land Developed at the inception of the Project Area
Health and Safety Code Section 33320.1 (xx.x%)

Objectives of the Project Area as Set Forth in the Project Area Plan
(Enter the Appropriate Code(s) in Sequence as Shown)

o
©
0

70611976
[ er27/2000

L Yes

[ %0
)

R = Residential 1= Industrial C = Commercial P = Public © = Other

Project Area Report

‘Page 1

1211/2010
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Fiscal Year 2010

Please Provide a Brief Description of

the Activities for this Project Area
During the Reporting Year.

Activity Réport |

Affordable Housing Loan to Oxnard
Housing Autharity for Southwinds
Project — In July of 2009, an the
Oxnard Community Development
Commission executed an Affordable
Housing Loan Agreement with the
Oxnard Housing Autharity in the
{amount of $350,000 for pre-
development costs associated with
developing a Housing Authority-
owned parcel into affordable housing
units, located on Cuesta de! Mar St.
in the Southwinds Redevelopment
Project Area.

RiverPark — Approved a $750,000
pre-development foan to facilitate
the development of another 156 low
and moderate income household for
sale homes. Finalized a
rn..m:.,oﬁm:a_._a of understanding that
sets forth the terms and conditions
for the disbursement of the agreed
to $10 million dollar infrastructure
{and $4.25 million doliar for-sale
affordable housing cost assistance

Affordable Housing Loan to Habitat

v./ ‘Area Report

[ N‘m@. I T W%ﬁfgsc“ 2
Project Area Report
Project >..m_m._ Name _no:mo_mamnm_n ..oi and Moderate income
e _ |Housing Funds . N

Forwarded from Prior Year ?

Enter Code for Type of Project Area Report

P = Standard Project Area Report A = Administrative Fund
L = Low and Moderate Income Housing Fund M = Mortgage Revenue Bond Program
O = Other Miscellaneous Funds or Programs $ = Proposed (Survey) Project Area

Does the Plan Include Tax Increment Provisions? , J
Date Project Area was Established  (MM-DD-YY) -[}_
Most Recent Date Project Area was Amended .U
Did this Amendment Add New Territory? ]

Most Recent Date Project Area was Merged i

Will this Project Area be Carried Forward to Next Year? i Yes|
Established Time Limit :

Repayment of Indebtedness  (Year Only) Ail
Effectiveness of Plan  {Year Only) -

New indebtedness  (Year Oniy) . J‘ -
Size of Project Area in Acres ) \J
Percentage of Land Vacant at the inception of the Project Area ul.'fl;.ll
Heailth and Safety Code Section 33320.1 (xx.x%)
Percentage of Land Developed at the Inception of the Project Area H
Health and Safety Code Section 33320.1 (xx.x%)
Objectives of the Project Area as Set Forth in the Project Area Plan Hrl.
{Enter the Appropriate Code(s} in Sequence as Shown)
R = Residential |=Industrial C =Commercial P= Public O = Other
Page 2 \IJ/

A 12172010
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Fiscal Year 2010

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

Activity Report ]

CCRP/Downtown (Merged Project
Area)

{Oxnard Downtown Management
District (ODMD) — Since its adoption
in May 2001, CDC staff has worked
jointly with this organization to
improve communication between the
business community and the City,
while also addressing operation and
maintenance issues within the
Downtown. In 2006, property
owners renewed the ODMD for five
year through 2011. As of July 2009,
the ODMD is now under the
Management of the Economic
Development Corporation of Oxnard
("EDCO"), enabling the ODMD to
further expand its services and
resources to the business
community.

Downtown Oxnard Mobility Parking
Management Plan — Coordinated
mmm_somm of a parking consultant to

for Downtown to determine current
and future parking needs, revenue
sources, transportation systems,

etc. The final Plan was adopted by

A Dt .,ﬁ%m&ﬂmﬁ_m@ﬁw 240 \.,.J

P R ; s. .\.rﬁ_m‘_ﬂwww.‘ besteilie
. Project Area Report

S

Project Area Name
!

| SO

\Downtown Project Area

Forwarded from Prior Year ?
Enter Code for Type of Project Area Report

P = Standard Project Area Report
L = Low and Moderate Income Housing Fund
O = Other Miscellaneous Funds or Programs

Does the Plan Inciude Tax Increment Provisions?

Date Project Area was Established (MM-DD-YY)

Most Recent Date Project Area was Amended
Did this Amendment Add New Territory?
Most Recent Date Project Area was Merged

Wil this Project Area be Carried Forward to Next Year?

Established Time Limit :
Repaymenit of Indebtedness  {Year Only)

A = Administrative Fund
M = Mortgage Revenue Bond Program
S = Proposed (Survey) Project Area

_ Yes|

LTI

m 5/14/1968|
m %.SOS_

!

A No|
i m\Nn_com

_ Yes|

provide a parking management plan

_
Effectiveness of Plan  (Year Only) ! 201 oﬁ_
New Indebtedness  (Year Only) A 2009]
Size of Project Area in Acres M T »mm:
Percentage of Land Vacant at the Inception of the Project Area _ |
Health and Safety Code Section 33320.1 (xx.x%)
Percentage of Land Developed at the Inception of the Project Area o me@
Health and Safefy Code Section 33320.1 (xx.x%)
Objectives of the Project Area as Set Forth in the Project Area Plan M ) ._wo_ua_

(Enter the Appropriate Code(s) in Sequence as Shown)

R = Residential | = Industrial C = Commercial P=Public O = Cther

Project Area Report

Page 3 o 121112010

/
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Fiscal Year 2010

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

- Activity Report |

HERO Street Reconstruction Project
— Reconstruction of streets, alley
ways and curb and gutter repairs
were made to targeted streets in the
HERO Project Area, from Bond
proceeds issued in 2006. Over $9
million in bond funds were issued to
make improvements to streets in the
Rose Park Neighborhood,
Blacksteck Neighborhood and along
portions of Saviers Road. In 2009,
the street reconstruction in the Rose
Park Neighborhood was completed.
Sections of Saviers Road and
sections of the Blackstock
Neighborhood are currently
undergoing reconstruction.

Cypress Neighborhood Garden City
Acres Park — In January 2010, the
Oxnard Gommunity Development
Commission appraved additional
funding in the amount of $2.8 miliion
for the construction of the Cypress
{Neighborhood Garden City Acres
Park (formerly know as Cypress
Par)iocated in the HERO project
area. In 2010, the third developer
reimbursement payment was

PY" “Area Report
AN :

Project Area w@voi .

Project Area Name
: Oxnard

Historic Enhancement and Revitalization of

Forwarded from Prior Year ?
Enter Code for Type of Project Area Report
P = Standard Project Area Report

A = Administrative Fund

L = Low and Moderate Income Housing Fund M = Morigage Revenue Bond Program
O = Other Miscellaneous Funds or Programs $ = Proposed (Survey) Project Area
Does the Plan Include Tax Increment Provisions? r Yes|

Date Project Area was Estabiished (MM-DD-YY)
Most Recent Date Project Area was Amended

Did this Amendment Add New Territory?

Most Recent Date Project Area was Merged

Will this Project Area be Carried Forward to Next Year?
Established Time Limit ; . .
Repayment of Indebtedness (Year Only)
Effectiveness of Plan  (Year Only}

New Indebtedness (Year Only)

Size of Project Area in Acres

Percentage of Land Vacant at the Inception of the Project Area
Health and Safety Code Section 33320.1 (xx.x%)

Yes|
]
m Yes|

[ 2049
-
ﬂllfi 11.5

L
L 3/16/2004]
L

I

R

Percentage of Land Developed at the Inception of the Project Area i 88.5
Health and Safety Code Section 33320.1 {xx.x%,)
Objectives of the Praject Area as Set Forth in the Project Area Plan _.1.-|M RCP
{Enter the Appropriate Code(s) in Sequence as Shown)
R =Residential | =Industriai C= Commercial P=Public O = Other
Page 4 \.J/

o

12/1/2010
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Fiscal Year 2010

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

Activity Report:’ m

Ormond Beach Economic
Development - Continued promoting
business retention and attraction
activities and assisted companies in
upgrading and expanding their
facilities where feasible. Supported
the Economic Development
|Corporaticn of Oxnard ("EDCO") in
prometing economic development
opportunities in the project area to
corporations statewide.

Crmond Beach Wetlands
Restoration — Continued support the
Nature Conservancy in their efforts
to protect, restore and enhance the
wetlands and other coastal
resources in Ormond Beach.

Ormmond Beach Commercial
Development - Continued to discuss
commercial development concepts
with Ormond Beach property owners
to strive for uses that are compatible
with the environmentally sensitive
resources of the area.

Ormond Beach Street
Reconstruction Bend — Bond funding

A bt

m@w}

v_.o_mon Area xo_uo;

Project Area Name

Forwarded from Prior Year ?

o b

L{nmﬂf‘m;@\m.m %ﬁ%@.ﬁz,r

Ormo

nd Beach Project Area

Enter Code for Type of Project Area Report

P = Standard Project Area Report

L = Low and Moderate Income Housing Fund
'O = Other Miscellaneous Funds or Programs

A = Administrative Fund
M = Mortgage Revenue Bond Program
S = Proposed (Survey) Project Area

Does the Plan Include Tax Increment Provisions? ! Yesi
Date Project Area was Established  (MM-DD-YY) _ 11/22/1983|
Most Recent Date Project Area was Amended _ 6/2712000
Did this Amendment Add New Territory? _ No.
Most Recent Date Project Area was Merged “ _
Will this Project Area be Carried Forward to Next Year? A Yes|
Established Time Limit :
Repayment of Indebtedness  (Year Only) _ 2034]
Effectiveness of Plan  (Year Only) _ 2024/
New Indebtedness  (Year Only) _ 2036!
Size of Project Area in Acres [ 1,334 |
Percentage of Land Vacant at the Inception of the Project Area h mo.c“
Health and Safety Code Section 33320.1 (xx.x%) .
Percentage of Land Developed at the Inception of the Project Area ﬁ 40.0
Health and Safely Code Section 33320.1 (xx.x%)
Objectives of the Project Area as Set Forth in the Project Area Plan _ RICPO

{Enter the Appropriate Code(s) in Sequence as Shown)

R= xmw_nmnzmﬂ | = Industrial

Project Area Report

C =Commerciai P =Public O = Other

Page 5

121172010

/
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Fiscal Year 2010

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

__ Activity Report. |

Southwinds Street Reconstruction
Bond - CDC approved a Tax
Allocation Bond in the amount of
$2.8 million for the reconstruction of
streets, alley ways and curb and
gutter repairs, As of 2009,
improvements were made to nearly
all streets in the Southwinds and the
project is over 90% complete. New
Gateway Name Signs were also
installed in the Neighborhood in
coordination with the street
reconstructior project.
Redevelopment funds were used to
install two lighted crosswalks and a
new omamental security fence at
Haycox Elementary School.
Redevelopment funds were also
used to make improvements to
Southwinds Park, next to the
Eiementary Schooal.

Oxnard South Revitalization Meeting
— Participated in and faciiitated as
needed the Oxnard South
Revitalization Meeting in
fepresentation of the CDC.

.

P Area Report

Project Area Report

Project Area Name

Forwarded from Prior Year 2
Enter Code for Type of Project Area Report
P = Standard Project Area Report

L = Low and Maoderate Income Housing Fund
O = Other Miscellaneous Funds or Programs

Does the Plan Include Tax Increment Provisions?
Date Project Area was Established (MM-DD-YY)
Most Recent Date Project Area was Amended

Did this Amendment Add New Territory?

Most Recent Date Project Area was Merged

Will this Project Area be Carried Forward to Next Year?

Established Time Limit :

Repayment of Indebtedness {Year Only)

Effectiveness of Plan (Year Only)

New Indebtedness (Year Cnly)

Size of Project Area in Acres

Percentage of Land Vacant at the inception of the Project Area
Health and Safety Code Section 33320.1 (xx.x%)

Percentage of Lang Developed at the Inception of the Project Area
Heaith and Safety Code Section 33320.1 (xx.x%)

Objectives of the Project Area as Set _uo_.:_ in the Project Area Pian
(Enter the Appropriate Code(s} in Sequence as Shown)

R = Residential | = Industrial C = Commercial P = pPublic
e e T

_mo._»:s;:am Project Area
L

O = Other

A = Administrative Fund
M = Mortgage Revenue Bond Program
S = Proposed (Survey) Project Area

C T Yes)

e i —— S |

* " siertess
s

| 8/27i2000
No

121112010 -

ol
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Assessed Valuati

Fiscal Year 2010

G
Data

Project Area Name

Frozen Base Assessed Valuation
Increment Assessed Valuation

Total Assessed Valuation

Central City Revitalization Project Area

# 47,869,954 "

] 557,828,542

—

Assessed Valuation Data Page 1

12/1/2010

-

[
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Fiscal Year 2010

Project Area Name

Frozen Base Assessed Valuation
increment Assessed Valuation
Total Assessed Valuation

T ——

Assessed Valuation Data

Assessed Valuation Data

Page 2

Do ————— .
'Downtown Project Area
' - o B

7792104

_ 43,413,361

1 51,205 465

n e e, T T — s e —————

12112010 -

/
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>mwommma <m__._m=._o: Umﬁ

Fiscal Year 2010

Project Area Name

Frozen Base Assessed Valuation
increment Assessed Valuation

Total Assessed Valuation

Assessed Valuation Data

Historic Enhancement and Revitalization of Ox_._ma i
ﬁ;l

mum 019, owm.
___ 1,091,096.641

rll._!q.w.m.‘_ 1 m mwm

1212010
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Rl “..mﬁwﬁ&mrmﬁw_mﬁﬁmmﬁt_.ﬁwﬁwﬁgﬁﬁmmﬁ.ﬁv
. &

o

Fiscal Year 2010

Project >_ﬁm Name

Frozen Base Assessed Valuation | 79,577,741 !

——— ]
Increment Assessed Valuation | 199,344,496
Total Assessed Valuation . 278,922,237 |
— " I e ——
Assessed Valuation Data Page 4 12172010
- - -

/

PAGE /( OF 27}-

ATTACHMENT




Fiscal Year 2010

Project Area Name : | _mo:_..:im:am Project Area W
ﬁ _
Frozen Base Assessed Valuation ﬂ 52,567,178 |
increment Assessed Valuation [T 13083 970
Total Assessed Valuation , 183,399,148

Assessed Valuation Data : ﬂwu.m 5 . - 121142010

/
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| District Assistance

Fiscal Year WMm@.

ATTACHMENT
Pace /7

S e — o R ——,
Project Area Name Wm: ral City Revitalization Project Area {
M e ——— e —— —_— )
Tax Increment Pass Through Detaii Other Payments
Amounts Paid To Taxing H& S Code H & S Code H& S Code Total H& S Code H & S Code
Agencies Pursuant To: Section 33401 Section 33676 Section 33607 Section 33445 Section 33445.5

T T —
County e S R S 1Y)
Cities _H..,J,M.M_HHPNHHH,HMWSNﬁ_.
Sehool Districts e e B
Commurity College District |~ HAMW.H.HHH.H:_UIIM.Hmm_mE
Stecial Disticts e e

Total Paid to Taxing i $0 | . $0 | $1.128827 | $1,128,827 | 50 | 30
Agencies .

Net Amount to Agency

Gross Tax Increment
Generated

—— ‘i.-,1;...‘,,,,llll;,l.f,,..,'lflfiisilsall.'!i..lf,r,a,r.,..

vmmm-._.:acuzmo_._oo_ District Assistance S . Pagei - . 1212010




Fiscal Year

Project Area Name

2010 .

_ummm.._.:_.ocms I School District >mm.m5:om

iﬂuoi:noia _qu_mo_" Area

Tax increment Pass Through Detail ,1052 Payments
Amounts Paid To Taxing H&S Code H & S Codle H & S Codle Total H & S Code H & S Code
Agencies Pursuant To: Section 33401 Section 33676 Section 33607 Section 33445  Section 33445.5
County 7 I _ a3237]  $93.237
Cities C _ _ 3500] 531,509
Schoot Districts [ I ! 46,748 | $46,748
Community College District _H | ! 86971 $8,697
Special Districts C “ _ 5617] $5.617
Total Paid to Taxing I $0 $0 ] $185,808 | $185,808 | 50 | $0
Agencies ,
Net Amount to >um:,n< mmw.ﬂ.mm,u
Gross Tax Increment  EEnviessiiasaeineran it assl oy RS il o 443,770
Generated
Pass-Through / School District Assistance 121172010

Page 2

/

PAGE /8 o 22~
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Fiscal Year

Project Area Name

Amounts Paid To Taxing
Agencies Pursuant To:
County

Cities

School Districts
Community College District
Special Districts

Total Paid to Taxing
Agencies

Net Amount to Agency

Gross Tax increment
Generated

,W pus \3@,@?

/,
PAGE / 67 OF 979-/

—
vmmm.._.:_.o:m: / mOroo_ U_mn_..oﬂ >mm.m§:om ]
_— =
H /
2010 ] S
o e —— =
_.__mﬁo__..n Enhancement and Revitalization of Oxnard =
—_—
Tax Increment Pass Through Detail
H & S Code H & S Code H & S Code Total H & S Code H& S Code
Section 33401 Section 33676 Section 33607 Section 33445 Section 33445.5

ST --LU
$128337 w —

7 62,374 $62
| 50 N BT O Ty i ] 50

ApeT 9,987,816

Pass-Through / Schoo| District Assistance Page 3, : 121172010
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2010

Fiscal Year

Project Area Name

W.:o:n Beach Project Area : S

Other _um<3|mrwm .

Amounts Paid To Taxing H& S Code H & S Code H & S Code Total H3& S Code H & S Code
Agencies Pursuant To: Section 33401 Section 33676 Section 33607 Section 33445  Section 33445.5
County _ 0 - 7A1,005]  §711.05
Cities L N 7 30,001)
School Districts [ r # 58449  ($58,449) | o
Community College District | i | 9798 ~(59,798) | _ o
Special Districts [ w i T an o ($4,119) |

Total Paid to Taxing | 50 | _ $0 | $599,638 | $509,638 | $0 | $0

Agencies

Net Amount to Agency $1.436.938

Gross Tax Increment
Generated

Pass-Through / School District Assistance Page 4

2036578

1212010

ATTACHMENT _
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Project Area Name

Amounts pajg To Taxing
Agencies Pursuant To:
County

Cities

Schooi Districts

Community College District

Specia) Districts

Total Paid to Taxing
Agencies

Net Amount to Agency

Gross Tax Increment
Generateg

@BU..HU
Wos:s__.._% Project Area e }fllllli_m
- ,fwxl_ﬂﬂaﬂln%mﬂuﬂﬂ&mmmw%lllllnf? 7 other Payments
H& S Code H & S Code H& S Code Total H3& S Code HE& S code

Section 33401 Section 33676 Section 33607 Section 33445 Section 334455

[ :ir-ni’lulll]l,,fm:..f.? [ m._ .—m%.umm .
B - .

L. . 3 »

" $56.582
$72,208 |

$203%6 |

Pass-Through / Schoo! Distrct Assistange e Pages 122010

)

/
or 92—

ATTACHMENT
PAGE Z/



I o sy

Fiscal Year

Project Area Name

Tax Allocation Bond Debt

Revenue Bonds

Other Long Term Debt

City/County Debt

Low and Moderate Income Housing Fund

Other
Total

Available Revenues

Net Tax Increment Requirements

e ——————

2

010

Summary of the Statement of Indebtedness - Project Area

ﬁllll @wﬂmﬂ |

__ ﬁ.wﬁ_ﬁ 9!

e
Ah_hﬂw.m;__ml_

I

’ ,w S._‘mwm;,
4I|LI.I.

—I $64,712,093

‘Page 1

e —————

12/1/2010

ATTACHMENT
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Fiscal Year

Project Area Name

Tax Allocation Bond Debt

Revenye Bonds

Other Long Term Debt
City/County Debt
Low and Moderate Income Housing Fyng
Other

Total

Available Revenyes i

Net Tax __._n...mz_m:» Requirements

T ——— ————

m::._SmQ of the Statement of Indebtedness - _u_.e.mn»}_..m.m . Page 2. 12172010

ATTACHMENT
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Fiscal Year - 2010
Project Area Name

. Tax Allocation Bond Debt
Revenue Bonds
Other Long Term Debt
City/County Debt
Low and Moderate lncome Housing Fund
Other
Total
Availabie Revenues

Net Tax Increment Requirements

Summary of the Statement of Indebtedness - Project Area

[ 173iedss]

|

T 735362
- .me..mwmoiom._

I $38,307,860
[ asiose

I $38.176,808

Page 3 2012010

——,

[

PAGE Zlf OF "2}7 >
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Fiscal Year 2010
Project Area Name

Tax Allocation Bond Debt
Revenue Bonds

Other Long Temm Debt
City/County Debt

Low and Moderate Income Housing Fund
Other

Total
Available Revenues

Net Tax increment Requirements

T ——— L ———

Summary of the Statement of _znmcﬁmazmmw- v&_mﬁ Area

)

/

42,744,969 |
13,461,401 |

30,333,701 |
21,454,637
9,823,397 |
st

9,260,902 |
| Sitessr oo

_umum 4

12/1/2010

ATTACHMENT _
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m::.:.:m.,v. o_“ »_ﬁ mﬂnm:_o:_” of _=amc~mn=mmm - Project Area

Fiscal Year 2010

Project Area Name

Tax Allocation Bond Debt
Revenue Bonds
Other Long Term Debt
City/County Debt
Low and Moderate income Housing Fund
Other
Total
Available Revenues

Net Tax Increment Requirements

Summary of the Statement of Indebtedness - Project Area -

AR EHR :
@H

e |

" 8,892,084 |

T Tit7ea e8]
T 798691
. P —— |
" 511,898
. $25.987.471

T 1994017

[ |.|||.1.||L

[ sz3 883454

- Page b

121172010

/

PAGE 2l o 2

ATTACHMENT,




L
Summary of the S

Fiscal Year 2010
Project Area Name
Tax Allocation Bond Debt 5,080,337 |

Revenue Bonds “M..M
Other Long Term Debt I!ulr.lH.L,
City/County Debt QMM@
Low and Moderate Income Housing Fund mwﬂwlﬂmlﬁm

Total T
Available Revenues .

Net Tax increment Requirements _ . ..ﬁ.w.mom.m..ww

—_— ———— llful.[ll'l.lllf’.’ll:lj!

Summary of the Statement of _sama,mn_:mm.m..; Project Area Page 6 : 12112010

ATTACHYENT /
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Fiscal Year 2010 e

Project Area Name

Forward from Prior Year
Bond Type
Year of Authorization
Principal Amount Authorized
Principal Amount tssued
Purpose of Issue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Explanation
Interest Added to Principal
Principal Amount Issued During Fiscal Year
Principal Amount Matured During Fiscal Year
Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year
Principal Amount In Default

Interest In Default

Central City Revitalization Project Area

: e
SRR s R e

et

SER A R pa

Tax Allocation mo_._nm

2

19,185,000

_ 19,185,000

.

[ 16105000

[

_

-

T 696000

L

I $15.415,000
.

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt

: Financing Authority Bonds; City/County Debt; US;State;

_uumm 1

12/1/2010

ATTACHMENT_

4

N

PAGE .7/3 e 292




P

Fiscaf Year 2010 ]

Project Area Name

Forward from Prior Year
Bond Type
Year of Authorization
Principal Amount Authorized
Principal Amount Issued
Purpose of lssue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Expianation
Interest Added to Principal
Principa! Amount Issued During Fiscal Year
Principal Amount Matured During Fiscal Year
Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year
Principal Amount In Defaytt

Interest In Default

Immnmmm;mzzm.:noao:» and Revitalization of Oxnard

7
.In..l?l]f'illl‘;j.lilr.,f,ilnl[i._

e ———
[Tax Allocation Bo IJ_
LT T e—— —_—

ST iJIIFJ[l..llI.,JIJ
%_lﬁl:_.mmn Improvement Project Fundin i

r:lnH.!l”“ﬂn»ll e

2036
e —
m $11,130,000

]
| . 230,000

[ ]

_ $10,900,600

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Co

o
!
¥
i
:
1
{
i

s et etk

Allocation Notes; Financing Authority Bonds; O_E\DO:JQ Debt; US;State;
mpensation; Other

T e e s e, s .!fl.l!sf.l'r..ll!.....,!lln!il.‘...ii..!‘J..z.i#.‘.:.!Fz..z.i,.}ziL
i T T s e - T [ el

Agetf ng-Term Debt
N

121172010

[
PAGE | A o 292
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Fiscal Year

Project Area Name

Forward from Prior Year
Bond Type
Year of Authorization
Principal Amount Authorized
Principal Amount Issued
Purpose of Issue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Explanation
Interest Added to Principal
Principal Amount Issued During Fiscal Year
Principal Amount Matured During Fiscal Year
Principal Amount Defeased During Fiscal Year
Principal Amount Unmatured End of Fiscal Year
Principal Amount In Default

Interest In Default

2006|

5,750,000 W

5,750,000 |

Street improvement Project Funding |

.

2006

Noi

$5,555,000

|
)

120,000 |
|

$5,435,000

:
w
{
w

Bond Types Allowed:

Tax Aflocation Bonds: Revenue Bonds; Ceriificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;

Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt

Page 3 C 42112010

ATTACHMENT

PAGE\gO OF > ‘72‘
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Fiscal Year i amel‘rl B
Project Area Name m_..mlomwmﬂm:am Project Area

Forward from Prior Year
Bond Type
Year of Authorization
Principal Amount Authorized
Principal Amount lssued
Purpose of Issue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Explanation
Interest Added to Principai
Principal Amount Issuad During Fiscal Year
Principal Amount Matured During Fiscal Year
Principal Amount Defeased During Fiscal Year
Principal Amount Unmatured End of Fiscal Year
Principal Amount In Default

Interest In Default

e T ———————— .

B i R
Ciak Transacti

SNty

{Tax Afiocation Bonds

T Aocon Bonds
2006]
3,290,000}

S S J
—_ e

. 3,290,000 |
Street Improvement Project Funding

——— 2

| $3,175,000

e -

_,.JIJ.--,IL
_ $3,105,000

[T

Bond Types Aliowed:

Tax Allocation Bong

>mma/r ..:w-._'m_..._._ Del

s; Revenue Bonds: Ce

Loans; Lease Obligations; Notes; Deferred

bt

rtificates of Pa rticipation; Tax Allocation Notes; Financing Authority Bonds: City/County Debt: US;State;
vmmm-._.:ﬁocm:m“ Deferred OOSBm:mmc.o_._“ Other

4 _ : 121142010

/

3/ 292~
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Fiscal Year 2010 _

_— i

Project Area Name

Historic Enhancement and Revitalizationof Oxnard i

Forward from Prior Year
Bond Type
Year of Authorization
Principal Amount Authorized
Principal Amount Issued
Purpose of Issue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Expianation
Interest Added to Principal
Principal Amount !ssued During Fiscal Year
Principal Amount Matured During Fiscal Year
Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year
Principal Amount In Default

Interest in Default

T

[Tax Allocation Bonds

e |

W 2008

11,780,000

7T 711,790,000

[ —

Development parking structure funding

D 2008
C 2038

[~ 11,790,000

|
|
]
n |
| 170,000 |
[ $11.620,000

W. |
1
.
i

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;

Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt

Page 5 . 1211/2010

[
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Fiscal Year 2000
. ._lllllfl < . " " .nlI-F . |.l!r||||lJ,rr,||f\' T T e e
Proiect Area Name [Central City Revitalization Project Area I
Low/Moderate Special
Capital Project Debt Service  Income Housing Revenue/Other
Funds Funds Funds Funds Total
e e e ———
Tax Increment Gross [ 3844593 13709281 T $5.214,720

{Inciude Al Apportionments)

Special Supplemental Subvention _r]r I:i _ -M.u..MwWii J,. 80

Property Assessments P |iiu.|,. %0
Sales and Use Tax Hﬂl i $0
Transient Cccupancy Tax _Hl _ o 30
Interest Income mﬂ_ 202,612 T $202,612
Rental Income [ @rers T $187,675
Lease Income o | l..!r.!. . $0
Sale of Real Estate P _ o $0
Gain on Land Held for Resale LT i T $0
Federal Grants - H./_/...ll._._,:. . %0
Grants from Other Agencies L T $0
Bond Administrative Fees o i ] $0
Other Revenues 25656 R T $25,656
Total Revenuyes i $4,260,536 | $1,370,129 ] .80 $0 | $5,630,665
T ————
Statement of Income and Expenditures - Revenues Page 1' 12172010
- g
N .

/,.

eE B2 o 292
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Fiscal Year
Project Area Name

Tax Increment Gross

{Include All Apportionments)
Special Supplemental Subvention
Property Assessments
Sales and Use Tax
Transient Occupancy Tax
Interest Income
Rental Income
Lease income
Sale of Real Estate
Gain on Land Held for Resale
Federal Grants
Grants from Other Agencies
Bond Administrative Fees
Other Revenues

._.oﬁ._ Revenues

Gy

ent of incom

nozmo:mmm@

Capital Project
Funds

Low ‘mmn Moderate Income Iwmm._?u Funds

Debt Service
Funds

Low/Moderate Special
Income Housing  Revenue/Other
Funds Funds

Total

$0

v

50

50

$0

235390

"$235,390

81,243

~$61.243

$0

50

$0

$0

$0

50

1938

$1.938

Statement of income and Expenditures - m..w<m::mm

1 . $0

L I | W { | N T | N | I | | HDS J S ) B  Sd Sy

$318571 | $0 |

$318,571

12172010

ATTACHMENT,

—
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Fiscal Year Nc._o -
Proiect Area Name Mms‘:"oi: _u_.o._oﬂ >_.1mmx-.. r; Ew o IU
Low/Moderate Special
Capital Project Debt Service  Income Housing  Revenue/Other
Funds Funds Funds Funds Total
Tax Increment Gross $443,770
{Include All Apportionments)

Special Supplementai Subvention $0
Property Assessments %0
Sales and Use Tax .. .%0
Transient Occupancy Tax . ) . %0
Interest Income . %8194
Rental income . . .. mo .
Lease Income mo _
Sale of Real Estate . eo
Gairt on Land Held for Resale $0
Federal Grants $0
Grants from Other Agencies -]
Bond Administrative Fees . $0
Other Revenues ... %0

Total Revenues $451,964
- ——— - - S e _
Statement of Income and Expenditures - Revenues . " Page 3 : ._m.___.._:,.mck_o..

ez F5 e 290~
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Fiscal Year
Project Area Name

Tax Increment Gross

{Include All Apportionments}
Special Supplemental Subvention
Property Assessments
Sales and Use Tax
Transient Occupancy Tax
Interest Income
Rental Income
Lease Income
Sale of Real Estate
Gain on Land Held for Resale
Federal Grants
Grants from Other Agencies
Bond Administrative Fees
Other Revenues

Total Revenues

Statement of _=oo_.=m..__m.:n_.mxum:a=:3w - Revenue:

_._.mno..,mm W...:m:om.:oﬂ and Revitali

Capital Project

zation of Oxnard

Low/Moderate

Debt Service Income Housing

Funds Funds

8,501,144

1,486,672 |

Im<m::m__o=_m.q

Total

$9,987,816

$0

$0

. T

50

30

$433,755

$0

— g

$0

$0

_
“
f
_
|
7
ﬁ
I
_,

5%

|
1

$C

$0

$0

112,000 |

~$112,000

Statement of Income .m,.:n_ Expenditures - Revenues

$9.046,899 m

|
_
W
|
|
|
_
|
i
|
|
|
i
]

$1,486,672

- Page4

$10,533,571

12112010

3
i

/
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S

s m,.? .ﬂ.
T

Fiscal Year

Proiect Area Name E&m@%ﬂwﬂﬁwﬁiﬁiWHH ]
Low/Moderate Special
Capital Project Debt Service Income Housing Revenue/Other
Funds Funds Funds Funds Total
Tax Increment Gross _I!,g]gﬂ.ﬂ“_w - $2,036,576
{include Alf Lbhaa_..oaamzﬁ
- Special Supplemental Subvention $0
Property Assessments $0
Sales and Use Tax $0
Transient Occupancy Tax $0
Interest income $93,707
Rental Income ! $0
Lease Income S i ; 30
Sale of Real Estate .. $0 .
Gain on Land Held for Resale %0
Federal Grants 50
Grants from Other Agencies 50
Bond Administrative Fees ] mo
Other Revenues o P 5 ‘ nl $0
Total Revenues [ simress | $342,731 | R $0 | 32130283
-—_ - T e e
-Statement of Income and Expenditures - Wmﬁ_.._cnw : ' Pages S .AN:\N,E. 0.
Vi TN
~ .

[

PAGE “27 OF ;g)—’
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Fiscal Year
Project Area Name

Tax Increment Gross

(Include All Apportionments)
Special Supplemental Subvention
Property Assessments
Sales and Use Tax
Transient Occupancy Tax
{nterest Income
Rental income
Lease income .
Saie of Real Estate
Gain on Land Held for Resale
Federal Grants
Grants from Other Agencies
Bond Administrative Fees
Other Revenues

Total Revenues

k.w. S

\

_mozz._i_:ﬂ_m _u..ohmn_" Area

.?&&..L
R R

Capital Project Debt Service
Funds Funds

Low/Moderate Special
Income Housing Revenue/Other
Funds Funds

4,075,279 ] 197,268 1

Total

$1,272,547

)

$0

50

$0

~ $74,044

1

_

f

, _

I 74,044
_

30

50

$0

%0

9.0

$0

$0

T

$0

e 38 o 2977

ATTACHMENT

$197,268

Statement of Income and Expenditures - Revenues

$0 | 50

$1,346,591

Page 6

121112010




Fiscal Year
Project Area Name

Capital Project Debt Service _.oi__soamﬂnm mumn_m_
Funds Funds Income Housing Revenue/Other Total
T e — _

Adminisration Costs Pgﬂwuﬂﬂ.llljiiwwu $1.904595
Professional Services ﬂwi%wf.-,,.H._-.Hﬁu;w_-..._ﬁ_.._ 5505
Pianning, Survey, and Design [ 7T i-|Jl|l i T $0
Real Estate Purchases $0
Acquisition Expense 30

" Operation of Acquired Property .. $0
Relocation Costs . $0
Relocation Payments %0
Site Clearance Costs — J! ilrlw - %0
Project improvement / Construction Costs ﬁl%l.““lﬁ%fl’?!fﬁ!“ 1 m.m..mo.m
Depcs st S s o el
Loss on Disposition of Land Held for m Hjlri[H|1M“.nf4illJin|x J.,J llu $0
Resale .

" T _
mﬁmﬁ_/ #income and Expenditures - Expenditures Page 1 1211/2010

N o——

ATTACHMENT
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Statement of Income m:n mxuosn

% R }Mﬁ%
ifures - Expenditures

Fiscal Year 12010 i
Project Area Name [Central City Revitalization Project Area .
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing Revenue/Other Total

Deciine in Value of Land Held for Resale | - ,, P i | $0
Rehabilitation Costs [ _ _ o ] $0
Rehabilitation Grants il ! W | I $0
Interest Expense | m 680,129 | i | $680,129
Fixed Asset Acquisitions B [ M T T $0
Subsidies to Low and Moderate income | | _ | T $0
Housing
Debt Issuance Costs L w ! o | B $0
Other Expenditures Including Pass- : _ B , { 30
Through Payment(s)
Debt Principal Payments:
Tax Allocation Bonds and Notes _ _ 690,000 | T T $690,000
Revenue Bonds, Certificates of L ﬁ _ | $0
Participation, Financing Authority T -
Bonds
City/County Advances and Loans ﬁ- : M B | P T ] { $0
All Other Long-Term Debt o | L I $0

Total Expenditures [ 2325558 |  $1,370,125 | $0 ] $0 | 53,695,668

Excess (Deficiency) Revenues over | $1,934,977 _ . 50 | $0 _ 50 | $1,934,977

(under} Expenditures

Statement of Income and Expenditures - Expenditures Page 2 121172010

\
y
i

[
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Fiscal Year

Project Area Name Wm.ﬂmo:nmnmn Low and EMFmemgao _._o:mm:lm w;mm.nm ‘ : H
Capital Project Debt Service Low/Moderate Special
Funds Funds income Housing Revenue/Other Totai

Administration Gosts H T T et I | $801.787
Professional Services I;l,lfi-\,; N MUIjllmwﬂo L. 1 - $89,310
Planning, Survey, and Design lfll,l,qlsx..‘: o i o N $0
Real Estate Purchases . $0
Acquisition Expense . %0
Operation of Acquired Property $0
Relocation Costs $0
Relocation Payments 30 .
Site Clearance Costs o 30
Project Improvement / Construction Costs $1 945,235
Disposal Costs $0
Loss on Disposition of Land Held for $0
Resale

mﬁoﬂ\\i/ fIncome and Expenditures - Expenditures Page 3 o ._N:NQB

_ !

R

/

ATTACHMENT

| o 290~
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mnmﬁmﬂm:» oﬁ __._ooz_a m:n mxvm:n_E..mw mxu»nn_nc_.om

Fiscal Year

2000

Project Area Name

_oosmo_amﬂmn Low and Moderate _:non.m Io:m.:n Funds i

Capital Project
Funds

Debt Service

Dmo_m_._w. in Value of Land Held for Resale

Low/Moderate Special
income Housing RevenuefOther Total

Rehabilitation Costs

$0

50

Rehabilitation Grants

interest Expense

$0

$0

Fixed Asset Acquisitions i

50

Subsidies to Low and Moderate Income |

Housing S

$0

Debt Issuance Costs

30

QOther Expenditures Including _umwm- W
Through Payment(s) -

Debt Principal Payments:

Tax Allocation Bonds and Notes

$0

$0

Revenue Bonds, Certificates of
" Participation, Financing Authority
Bonds

City/County Advances and Loans

50

_ [

All Other Long-Term Debt

30

Idlu...

] 1

S0

Total Expenditures |

[~ 2836332 | 50 |

$2.,836.332

Excess (Deficiency) Revenues over |
E:nma Expenditures

1 2517761 | $0 | (82547

Statement of Income and Expenditures - Expenditures

Page 4

761y

121172010
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Fiscal Year
Project Area Name

T T e
Capital _ua._mnn Debt Service Low/Moderate Special
Funds Funds Income Housing Revenue/Other Total

Administration Costs Amm.wwm -Hl‘ T _ $452,909

Professional Services $34,651
Planning, Survey, and Design $0
Real Estate Purchases $0
- Acquisition Expense $0
Operation of Acquired Property $0
Relocation Costs $o
Relocation Payments $0
Site Clearance Costs 0
Project Improvement / Construction Costs $0
Disposal Costs $0
Loss on Disposition of Land Held for 30
Resale
Pt —~~

mﬁm»m_/ f Income and Expenditures - Expenditures _umm.m 5 121172010

/

oot 7D o 29 A
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Fiscal Year

Project Area Name

Decline in Value of Land Held for Resale

Rehabilitation Costs
Rehabilitation Grants
Interest Expense

Fixed Asset Acquisitions

Subsidies to Low and Moederate Income
Housing

Debt Issuance Costs

Other Expenditures Including Pass-
Through Payment(s)

Debt Principal Payments:

Tax Allocation Bonds and Notes
Revenue Bonds, Certificates of

Participation, Financing Authority
Bonds

City/County Advances and Loans

All Other Long-Term Debt

Total Expenditures

Excess (Deficiency) Revenues over
{under) Expenditures

2000 ]

'‘Downtown Project Area

Capital Project

Funds

Debt Service
Funds

Low/Moderate
Income Housing

Special
Revenue/Other Total

I R %0

T
1
!
|

] $0

$0

|

50

|
|
] B

— -

B $0

, $0

A 80

| 50

_] 30

] 30

"$487,670 |

$0 | $487,570

1

(35,606) |

Statement of Income and Expenditures - Expenditures

Page 6

| ($35,606)

121172010
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Fiscal Year

2000 G

. Project Area Name

Historic m:mmmmmﬂm:n and Revitalization of Oxnard

_
Capital Project Debt Service Low/Moderate
Funds Income Housing Revenue/Other Total
Administration Costs [ 3Bes700]_ I SR R
Professional Services _.MHI\q.mmMmaw | Al 1 $7,594,943
Planning, Survey, and Design [ 0 | 1 | $0
Real Estate Purchases - , m L [ I $0
Acquisition Expense r - mel | _ L | $0
Operation of Acquired Property o “ I m i T30
Relocation Costs _Hl o _ R 1 $0
Relocation Payments _Hl’I!lH ﬁ ! | { $0
Site Clearance Costs L o _ | . | $0
Project Improvement / Construction Costs | 8246255] I * | $8,246,255
Qwvowm_ Costs DFI L | _ ] . $0
Loss on Disposition of Land Held for L I _ﬁ ] $o
Resale
o . ah
mnm»mq_// ) fIncome and Expenditures - Expenditures Page 7 12/1/2010
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B
it
m
: e ﬂ
Fiscal Year 2010 i m
Project Area Name IHistoric Enhancement and Revitalization of Oxnard }
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing Revenue/Other Total
Decline in Value of Land Held for Resale | I | [ | %0
Rehabilitation Costs m | i . T 1 $0
Rehabilitation Grants [ _ m . _ | 50
interest Expense _ _ 1,086,672 | [ [ 31086672
Fixed Asset Acquisitions ! 1 ” | [ 30
Subsidies to Low and Moderate Income _ ! | i $0
Housing
Debt Issuance Costs i A, ! | ] $0
Other Expenditures Including Pass- ! m i | ] $0
Through Payment(s)
Debt Principal Payments:
Tax Allocation Bonds and Notes L A 400,000 | ~ W | maoo_‘ooo :
Revenue Bonds, Certificates of — ] _ I $0
Participation, Financing Authority
Bonds
City/County Advances and Loans P j o w 1 %0
All Other Long-Term Debt r # L ) . 30
Total Expenditures [ s19.407.898 | §1486672 | 50 | %0 | $20,894,570
Excess (Deficiency) Revenues over |  (510,360,999) | 0]  so ] $0 ]  ($10,360,999)

{under) Expenditures

Statemnent of Inicome and Expenditures - Expenditures ; Page 8 , 121 BEo




ures - Exp.

Fiscal Year 2010 ]
Project Area Name @H:bo,:n. Beach _u_.o.m‘.u.m.qmm . llflll \.MFML
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing Revenue/Other -Total
Administration Costs L. _ss2es] T T | se50288
Professional Services H,lﬂmml.mw”wl,lgll! _ T $91,925
Planning, Survey, and Design HHIII $0
Real Estate Purchases ﬂ] -l!Uu.w‘ij. $0

Acquisition Expense E J’ . . m T , - =
Operation of Acquired Property I ) _

$0

Relocation Costs o s ‘ . : S0

Relocation Payments e N S
Site Clearance Costs 1 ! o -~ 50

Project Improvement / Construction Costs 261,953 i i

$0

$261,053

Disposal Costs [ i ! $0
Loss on Disposition of Land Held for 7 _ $0
Resale . T

\\Ail/ PN
Stater fIncome and Expenditures - Expenditures Page 9 o 12172010
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mﬁsam:n oq Income m:n“mx_uman::_.mm mxum:n__n_....mm

O

Fiscal Year 12010 |
. .. T B Tt
Project Area Name _W..Bozn Beach Project Area L 1
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing Revenue/Other Total

Decline in Value of Land Held for Resale | _ ) - | ) - | 0
Rehabilitation Costs i _ . L - _ ] $0
Rehabilitation Grants A | | B 80
Interest Expense L _ 222,731 [ | $222,731
Fixed Asset Acquisitions " # T 4 ] 50
Subsidies to Low and Moderate Income | _ o _ ] $0
Housing .
Debt Issuance Costs ] | _ i | I 50
Other Expenditures Including Pass- | | L _ ] 30
Through Payment(s) o i
Debt Principal Payments: i
Tax Allocation Bonds and Notes N _ 120,000 [ L 20,000
Revenue Bonds, Certificates of 7 , H, o _ — n_ $0
Participation, Financing Authority T o
Bonds
City/County Advances and Loans L ” o _ T . 30
All Other Long-Term Debt T " S ) T 30

Total Expenditures [stzoaie6 | $342.091 | $0 | $0 | 1,546,897

Excess (Deficiency) Revenues over | $583,386 | $0 | 0 | $0 | $583,386

(under) Expenditures

Statement of Income and Expeniditures - Expenditures . Page 10 S 121/2010

[
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Fiscal Year F !

Project Area Name Southwinds _uqo_omwbqom e i
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Totai

Administration Costs

e ] $1.574.543
O $51,141
i ] 50

Professional Services

Planning, Survey, and Design

Real Estate Purchases .\ i u : $0
Acruisition Expense . \Ilf}_ | $0
Operation of Acquired Property ll lﬁ m $0

Relocation Costs

i ] $o
e T '$0

Project Impravement / Construction Costs L ﬁ.m ,A.mw - R $415,497
Disposal Costs o [ e $0
_ R 80

Relocation Payments

Site Clearance Costs

Loss on Disposition of Land Heid for
Resale

i . N
mﬁmﬁ__/ fIncome and Expenditures - Expenditures . Page 11 . 121112010

PAGE 47 OF O?qg
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CEER O

tement of income and mx__...._m,:_m#cqnw -

Fiscal Year

12010

Project Area Name

Southwinds F@.@o~>3m

S ot

Low/Moderate

Capital Project Debt Service Special
Funds Funds Income Housing Revenue/Other Total

Decline in Value of Land Held forResale [~ _ B 50
Rehabilitation Costs - ] $0
Rehabilitation Grants T | $0
Interest Expense o 127,268 | $127,268
Fixed Asset Acquisitions o _ 50
Subsidies to Low and Moderate Income | . w $0
Housing o
Debt Issuance Costs T | T | $0
Other Expenditures Including Pass- ) “ ._ $0
Through Payment(s) o i
Debt Principal Payments:
Tax Allecation Bonds and Notes i S | 70,000 | !i,n-lit i $70,000
Revenue Bonds, Certificates of B ) ‘ o T $0
Participation, Financing Authority T
Bonds
City/County Advances and Loans L o § T | $0
All Other Long-Term Debt 1‘1‘1 - _ {.M 1, !|=||_ $0

Total Expenditures [ szoai87 | $197,268 | 50 | S0 | $2.238.449

Excess (Deficiency) Revenues over | (5891,858) | $0 ] 0T $0 | (5891,858)

(under) Expenditures

Statement of Income and Expenditures - Expenditures 1211/2010

Page 12

ATTACHMENT
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Fiscal Year
Project Area Name

Proceeds of Long-Term Debt

Proceeds of .ﬂm_nc_._a.:m Bonds

Payment to Refunded Bond Escrow Agent
Advances from City/County

Sale of Fixed Assets

Miscellaneous Financing Sources (Uses)
Operating Transfers In

Tax Increment Transfers In

mﬂ.ma_ma of _:noa_m and mxvm:n_Eﬂmw Other Financing Sources

2010 K

Om:»_.m_ O_Qrwwk.m.mwm__wm_ﬁ_rm Project Area

Capital Project Debt Service Low/Moderate Special

Funds _uz.._nw Income Housing mw<m:cm_._0=..m~ ._.onm_

$0
Operating Transfers Out L | 30
Tax Increment Transfers Out | 1,042944] [T $i0az54a
{To the Low and Moderate Income Housing F. ne)
Total Other Financing Sources (Uses) [ (51.0a2,944 T $0 ] %0 | $0 | (51042849
\i!/ N
mﬁmﬁ/ of Income and Expenditures - Other Financing Sources 1 12112010

ATTACHMENT
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Fiscal Year

2010 |

Project Area Name

\Central City Revitalization Project Area

- Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing Revenua/Other Total

Excess (Deficiency) of Revenues and | $892,033 | 50 | 50 | $0 | $892,033

Other Financing Sources over

Expenditures and Other Financing Uses
Equity, Beginning of Period [ s9724435 | El| 50 | TS0 | 59724435
Prior Period Adjustments [ | | ~ i I $0
Residual Equity Transfers A, 1 ! ] | $0

Equity, End of Period | s10616468 | $0 § so | $0 |  $10,616,468

Statement of Income and Expenditures - Other Financing Sources

Page 2

121112010

ATTACHMENT
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Fiscal Year 2010 ]
Project Area Name ‘Consolidated Low and Moderate Income Im.:wﬁmw_w.:nw L
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total
Proceeds of Long-Term Debt P | B ; L | $0
Proceeds of Refunding Bonds m T i $0
Payment to Refunded Bond Escrow Agent | _ ] | 1 $0
Advances from City/County m [ ﬁ -117,000 ] ($117,000)
Sale of Fixed Assets L ﬁ m _ I 50
Miscellaneous Financing Sources (Uses) | ‘ _ “ ] $0
Operating Transfers In : _ i - % { . $0
Tax Increment Transfers In [ 3,791,085 [~ 33791085
Operating Transfers Out W. A i . ] { $0
Tax Increment Transfers Out i _ ! . _ 50
(To the Low and Moderate Income Housing Fund)
Total Other Financing Sources (Uses) | $0 | $0 |  $3674,085 | $0 | $3674,085
m,mﬁ,\/.../ of Incorme and mxumznm_:_.mm - Other Financing Sources o 1212010

[

PAGE 55 OF "Z’C?Q/
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Fiscal Year 2010 |
Project Area Name |Consolidated Low and Moderate Income Housing Funds i
Capital Project Debt Service Low/Moderate Special
Funds Funds income Housing Revenue/Other Total
Excess (Deficiency) of Revenues and | 50 ] $0 | $1.156,324 | 50 | $1,156,324
Other Financing Sources over
Expenditures and Other Financing Uses
Equity, Beginning of Period s ] $0 | $15099496 | $0 |  $15,099.49
Prior Period Adjustments _ | A - [ $0
Residual Equity Transfers _ | ] [ 1 R
Equity, End of Period | $0 | $0 |  $16,266,820 | $0 |  $16,255820

Statement of Income and Expenditures - Other Financing Sources

Page 4

12/112010

/
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Fiscal Year rmbm,@‘ullwiu
Project Area Name Downtown Project Area o ‘\u o
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total
Proceeds of Long-Term Debt rl[:1§ * _ 1 1 - m _ .mc
Proceeds of Refunding Bonds MIW‘ w.l _ _ i| | . ) % | $0
Payment to Refunded Bond Escrow Agent o _ o B | | ~$0
Advances from City/County L | [ _ | 750
Safe of Fixed Assets ﬁf o “ _ e ﬁ i $0
Miscetianeous Financing Sources (Uses) | _ [ 1 i $0
Operating Transfers In __M|| B “ | i B _ | . $0
Tax Increment Transfers In ﬁl - -‘ ., , ||U { 30
Operating Transfers Qut T _ r - ﬁ i $0
Tax Increment Transfers Out [ 88,754 | ﬁ _ $88,754
(To the Low and Moderate Income Housing Fund)
Total Other Financing Sources (Uses) | (388,754) | $0 | $0 | , $0 | ($88,754)
qu\i/ of Income and Expenditures - Other Financing Sources , .\J/W 5
N ,

12/1/2010 .
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Fiscal Year 2010
Project Area Name _Uo..z:”oi: Project Area ) _
Capital Project Debt Service Low/Moderate
Funds Funds Income Housing Revenue/Other Total
Excess (Deficiency) of Revenues and | ($124,360) ] - %0 | $0 . .mo: I ($124,360)
Other Financing Sources over
Expenditures and Other Financing Uses
 Equity, Beginning of Period [ sezatiea | %0 | 80 S0 | $2,241,184
Prior Period Adjustments _ P [ B ) $0
Residual Equity Transfers | i ] i | $0
Equity, End of Pericd { | s2nes824 | $0 { 30 $0 | $2,116,824
“1211/2010

Statement of Income and Expenditures - Other Financing Sources Page 6 -



mBumSo.: of Income and Expenditures - 052. _u_:mzo_:m Sources

Fiscal Year
Project Area Name

Proceeds of Long-Term Debt

Proceeds of Refunding Bonds

Payment to Refunded Bond Escrow Agent
Advances from City/County

Sale of F .mxma Assets

Miscellaneous Financing Sources (Uses)
Operating Transfers In

Tax Increment Transfers In

Operating Transfers Qut

.ﬂm@&. .&.ﬁ.&%

2010 ]

EW.»QHN::»:%E%» m.E.n Revitalization of Oxnard ) -F.;M:HIJ

Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total

%0
0
$0
30
0
$0
] $0
— —

o d $0

Tax Increment Transfers Out - 1,897,563 _ _ $1 _mww_mmu
{To the Low and Eonm__.mum income Housing Fund)
Total Other Financing Sources (Uses) [~ (81,697,563) | 50 | 0] $0 | (31,997,563)
e
m.m:_\..} of Income and-Expenditures - Other Financing Sources 7 , ._m:_,m.oa

N
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Fiscal Year

Project Area Name cer on ¢

Historic m::n:nmam:n and Revitalization of Oxnard

Capital Project Debt Service Low/Moderate - Special

Funds Funds Income Housing Revenue/Other Total
Excess (Deficiency) of Revenues and | ($12,356,562) ] $0 | ERE $0 | (512,358,562)
Other Financing Sources over
Expenditures and Other Financing Uses

Equity, Beginning of Period [~ 33525620 | 0 | $0 ] 80 ]  $33925620

Prior Period Adjustments #n : Jm! u _ _ 1 $0
Residual Equity Transfers A i _ :’ i | $0

Equity, End of Period | $21567,058 | . $0 | $0 | $0 |  $21,567058

' Statement of income and Expenditures - Other Financing Sources

Page 8

121172010
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Fiscal Year

Project Area Name

Preceeds of Long-Term Debt

Proceeds of Refunding Bonds

Payment to Refunded Bond Escrow Agent
Advances from City/County

Sale of Fixed Assets

Miscellaneous Financing Sources {Uses)
Operating Transfers In

Tax Increment Transfers In

Operating Transfers Oyt

Tax Increment Transfers Out

(To the Low and Moderate Income Housing Fund)

Total Other Financing Sources (Uses) - {

12010

1

'Ormond Beach Project Area

Capital Project

Funds

Debt Service Low/Moderate
Funds

Special
Income Housing  Revenue/Other

]

Total

~

$0

$0

$0

30

$0

HBIRIER

50

S0

[

407,315 |

$0

— LU

~$407 315

($407,378) |

wﬁ»\\n} of Income and Expenditures - Other Financing Sources,

N

8

50 ]

(5407,315)

12/1/2010

/
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Statement of income and Expenditures - Other Financing Sources

Fiscal Year _N_!o,_o

Project Area Name {Ormond Beach Project Area

Capital Project Debt Service

Low/Moderate Special
Funds Funds Income Housing Revenue/Other Total

Excess (Deficiency) of Revenues and | $176,071 _ $0 m s0 | $0 m $176,071

Other Financing Sources over

Expenditures and Other Financing Uses
Equity, Beginning of Period |~ 9669179 | 50 | %0 | 50 | 56,696,179
Prior Period Adjustments | I ﬁ _ | $0
Residual Equity Transfers _ ] ] * i $0

Equity, End of Period | $6,872,250 | $0 { $0 | $0 { $6,872,250

Statement of income and Expenditures - Other Financing Sources : _ummm. 3

12/1/2010

/
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Fiscal Year 2010

'
[

——— e

Project Area Name

“Mocn__s;:am Project Area

Capital Project

Debt Service Low/Moderate

Special

e e ]

Funds Funds Income Housing  Revenue/Other Total

Proceeds of Long-Term Debt N ] T i $0
Proceeds of Refunding Bonds [ [ T R $0
Payment to Refunded Bond Escrow Agent | _ L [ h —$0
Advances from City/County r _ ﬁ ] i | 50
Sale of Fixed Assets “ ] r __ | $0
Miscellaneous Financing Sources (Uses) g, _ i | 1 $0
Operating Transters In ] _ B u | 50
Tax Increment Transfers In FHIIWMH _ $0
Operating Transfers Out P [ T ﬁ i 30
Tax Increment Transfers Out P 254,509 | | $254,509
(To the Low and Moderate Income Housing Fund)

Total Other Financing Sources {Uses) _ (5254,509) m 30 _ $0 _ $0 m ($254,509)

' . o

mﬁmﬂ/ ‘ of _un.oam and Expenditures - Other Financing Sources b A

12/1/2010

ATTAGHMENT,
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Fiscal Year 12010

i

Project Area Name Southwinds Project Area

Capital Project Debt Service Low/Moderate
Funds Funds Income Housing  Revenue/Other

Special

Total

Excess {Deficiency) of Revenues and | ($1,146,367) | $0 | s0 | 30 { (51.146.367)
Other Financing Sources over
Expenditures and Other Financing Uses
Equity, Beginning of Period [ sao0e3417 | $0 | $6 %0 | $4.003417
Prior Petiod Adjustments “ I A m I 0
Residual Equity Transfers _ ] i i $0
Equity, End of Period | $2947050 | $0 § $0 | $0 | | $2,947,050

Statement of Income and Expenditures - Other mm:mmom_._m Sources vwmm 12

12/1/2010

=
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g,

R
5 (i

General Fixed
Assets

$41,247,666

$16,467 543

Low/Moderate Special
Fiscal Year 2010 Capital Projects Debt Service Income Housing  Revenue/Other General Long-
Funds Funds . Funds Funds Term Debt -

Assets and Other Debits
Cash and Imprest Cash _ 27,639,982 ; ﬁ 13607684 ;
Cash with Fiscal Agent 16,467,543 | M L
Tax Increments Receivable T _ T
Accounts Receivable L 277,408] _ 6,140
Accrued Interest Receivable | T ] T
Loans Receivable L 2588246, " 2,700,000 |

Contracts Receivable

Lease Payments Receivable o | :

!
i
Unearned Finance Charge _I.IFI-- - IR u
Due from Capital Projects Fund [ _
Due from Debt Service Fund T [
Due from Low/Moderate o *
Income Housing Fund T
Due from Special T i _
Revenue/Other Funds o )
i TN )
mm_m_/ heet - Assets and Other Debits hge 1.

12/1/2010

$0
$283,548

50
$5,288,246

$0

ATTACHMENT,
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HEHORE L

Sheet < Assets and Other Debits

Low/Moderate Special
Fiscal Year 2010 Capital Projects Debt Service Income Housing Revenue/Other General Long- General Fixed
Funds Funds Funds Funds Term Debt Assets Total

Investments b T L T . $0
Other Assets P ; i T

investments: Land Held for [ 6,075,959 T : ~ $6,075,959
Resale T .

Allowance for Decline In
Value of Land Held for Resale

$0

Fixed Assets: Land,

53,049648]  $53,940,648
Structures, and Improvements .

Equipment $1,506

50

Amount Available In Debt

Service Fund

Amount to be Provided for $46,475,000

Payment of Long-Term Debt o
Total Assets and Other | 553,049,138 | 50 | 816,313,824 | 0 | $46.475000 |  $53951,244 |  $169,769.206

Debits

(Must Equal Total Liabilities,
Other Credits, and Equities)

299

S

Balance Sheet - Assets and Other Debits . Page 2 121172010

PAGE &L} OF




2

i

i

. Balance Sheet - Liabilities and Other Credits

Due to Debt Service Fund
Dug to LowModerate

$0

=
. Low/Moderate Special . <
SRR g S e e emne
=
Liabilities and Other Credits
Accounts Payable ] 3,531,815 30803 $3,562,718
Interest Payable o= 1 TS $0
Tax Anticipation Notes Payable o o _ I J-\.fl “ ) 30
Loans Payable B .-,..‘W.mhwwrmwﬁ LT | - ~ $5,341.278
Other Liabilities i | $83,496
Due to Capital Projects Fund ! T30
[
{

Income Housing Fund

Due to Special
Revenue/Other Funds

Tax Allocation Bonds Payable

Lease Revenue, Certificates
of Participation Payable,
Financing Authority Bonds

All Other Long-Terrn Debt

$0

$46,475,000
50

Ry A i . 2 $0

Total Liabilities and Other i $8,929,488 _ . 30 | $58,004 | so | $46,475,000 $55,462,492
Credits

Balance Sheet - Liabilities and Other Credits Page 1 12112010

j

\
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wﬂ_mznm m—_mmn r.mu..&mm and O:..m_. Credits

Low/Moderate Special
Fiscal Year 2010 Capital Projects Debt Service Income Housing Revenue/Other General Long- General Fixed
Funds Funds Funds Funds Term Debt Assets Total
Equities
Investment In General Fixed 53,951,244 |  $53,951,244
Assets -
Fund Balance Reserved [ 10853436 A, 2,700,000 $13,553,436
Fund Balance i W - $0
Unreserved-Designated T T
Fund Balance 33,266,214 | _ 13,555,820 ! $46,822,034
Unreserved-Undesignated
Total Equities [ 44119650 | $0 |  $16,255820 | $114,326,714
Total Liabilities,
Other Credits, and
Equities - ]
| $53.049,138 | $0 {  $16313.824 | $0 |  $46475000 {  $53,951244 { $169,789,206
Balance Sheet - Liabilities and Other Credits Page 2 127112010

ATTACHMENT
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Fiscal Year 2010

Oum_.mnam_ Transfers In
Tax Increment Transfers In
Operating Transfers Out

Tax Increment Transfers Out

Statement of Income and Expenditures - Summary,
Combined Transfers In/Out

R, e ; a%&%?
mﬁﬁ:»i of _:no=_m and mxum:n_»:_dm m_._EEm.,F

005&.:2_ ._._.m:mmm_.m 5.05

$0

$3,791,085

50

$3,791,085

Page 1

- 1211/2010

ATTACHMENT /
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Oxnard Community Development Commission
Redevelopment Agencies Financial Transactions Report
Statement of income and Expenditures

Revenues - Consoclidated

Fiscal Year 2010

. Low/Moderate Special
Captial Project Debt Service Income Housing: Revenue/QOther
Funds Funds Funds Funds Total
Tax Increment Gross [~ si5558631 |  $3,396,800 § 50 | S0 ]  $18,955,431
Special Supplemental Subvention  § $0 | $0 | $0 { $0 | $0
Property Assessments i $0 { $0 § $0 | $0 | 50
Sales and Use Tax | $0 | 50 1 $o { $0 § 30
Transient Occupancy Tax i $0 | - $0 | . 30 { $0 | $0
Interest Income | $812,312 | $0 | - $235,390 | $0 | 81,047,702
Rental Income { $187,675 { $0 $81,243 { $0 | $268,918
Lease Income | $0 { . 30 i $0 | $0 | 50
Sale of Real Estate | 50 ] | 50 ] 50 | 30
Gain on Land Held for Resale { 30 ﬂ $0 ﬂ 50 | $0 ﬂ $0
Federal Grants { $0 { $0 § $0 { $0 i 50
Grants from Other Agencies | $0 { $0 | $0 | $0 | $0
Bond Administrative Fees | ~ 50 | 30 | %0 | $0 | S0
Other Revenues i $137,656 | R T$1,938 | 50 | $139,504
Total Revenues i $16696274 | = $3,396,800 | $318,571 | $0 |  $20,411,645
Revenues - Consolidated Page 1 121112010

]
¥

e 65 o 297
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Oxnard Community Development Commission

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures .
Expenditures - Consolidated
Fiscal Year 2010

. Low/Moderate Special
Capital Projects Debt Service Income Housing  Revenue/Other
Funds Funds Funds Funds Total
Administration Costs | $8349338 | $0 | $801,787 | 30 | 89151125
Professional Services | $8,027,729 | $0 | $89,310 | .80 | $8,117,039
Planning, Survey, and Design _ $0 | 50 m $0 1 so | $0
Real Estate Purchases ] S0 | $0 | o E $0
Acquisition Expense i $0 ] $0 | 30 _ $0 | $0
Operation of Acquired Property f $0 ] 50 | $0 | $0 _ 50
Relocation Costs | 50 ] $0 1. 50 ] $0 | $0
Relocation Payments | s0 | so | 50 | $0 | $0
Site Clearance Costs | E) 1 30 _ so | $0 | $0
Project Improvement / Construction | $9,089,307 | S0 | $1945235 | S0 | $11034542
Costs
Dispesal Costs i ~ 80 ] $0 ] 0] 0] %0
Loss on Disposition of Land Held | B ) [~ %] 0 | $0
for Resale
Expenditures - Consolidated . Page 1 . 1211/2010
o~ s

/
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Oxnard Community Development Commission

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Expenditures - Consolidated

Fiscal Year 2010

Capital Projects Debt Service Low/Moderate Special Total
Funds Funds Income Housing  Revenue/Other
‘Funds Funds
A B B D E

Decline in Value of Land Held for | $0 | 50 | | 50 | $0
Resale

Rehabilitation Costs I 501 0 | 50 | 50 | $0
Rehabilitation Grants I $0 ] 50 | 50 | $0 | 7§50
Interest Expense [ s0] s$2i1680 | $0 ] $0 | $2.116,800
Fixed Asset Acquisitions i o G _ = 50 | %0 ! ~$0 _ B 30
Subsidies to Low and Moderate I ER $0 | $0 | % 50
Income Housing Fund

Debt Issuance Costs { S0 ] 50 | $0 | El 50
Other Expenditures Including Pass  § $0 i $0 m $0 | 30 i %0
Through Payment(s)
Debt Principal Payments:

Tax Allocation Bonds and Notes I $0 ] $1,280,000 ] 80 | 30 | $1,280,000
Revenue Bonds and { 80 { 30 i so | $0 | %0
Certificates of Participation

City/County Advances and Loans | 50 | 0 ] 50 1 50 | $0
U.S., State and Other Long-Term Debt | 50 | $0 | 30 | $0 | $0
Total Expenditures [ 925466374 |  $3006800 |  $2,896.352 ] $0 |  $31,699,506
Excess (Deficiency) Revenues [ ($8,770,100) i $0 | (32.517,761) | $0 | ($11,287,861)
Over (Under) Expenditures _

Expenditures - Consolidated

Page 2

12/1/2010

)
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Oxnard Community Development Commission
Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures
Other Financing Sources {Uses) - Consolidated

Fiscal Year 2010
Low/Moderate Special
Capital Projects Debt Service income Housing  Revenue/Other
Funds Funds Funds Funds Total

Proceeds of Long-Term Debt | $0 | $0 | so | $0 | $0
Proceeds of Refunding Bonds i $0 | $0 | $0 | $0 | $0
Payment to Refunded Bond Escrow { . %0 | $0 | $0 | %0 30
Agent . ,

Advances from City/County I 50 | $0 ] ($117,000) | $0 | ($117,000)
Sale of Fixed Assets ] E $0 | 0] %0 ] 80
Miscellaneous Financing Sources (Uses) | $0 | $C | s $0 | . $0
' Operating Transfers In | $0 | $o0 | $0 | $0 | 30

Tax Increment Transfers In

$3,791,085

Operating Transfers Out 50

Tax Increment Transfers Out | 83,791,085 | $3,791,085
(To the Low and Moderate income

Housing Fund)
Total Other Financing Sources (Uses) | (83,791,085) | $0 | $3674,085 | 50 | ($117.000)
Other Financing Sources (Uses) - Consolidated Page 1 1211/2010
TN TN

/
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Oxnard Community Development Commission

Redevelopment Agencies Financial Transactions Report

Excess (Deficiency) of Revenues and
Other Financing Sources over
Expenditures and Other Financing Uses

Equity Beginning of Period
Prior Year Adjustments
Residual Equity Transfers
Other (Explain)

Equity, End of Period

Other Financing Sources (Uses) - Consolidated

Statement of Income and Expenditures

Other Financing Sources {Uses) - Consclidated

Capital Projects Debt Service Low/Moderate Special Total
Funds Funds Income Housing  Revenue/Other
Funds Funds

A B c D E
[ (512.561,185) | $0 | $1.156.324 | $0 | (511,404,861)
| s$s56.680,835 | SO |  $15009,49 | SO | $71,780,331
f 50 | $0 | 50 | 50 | 50
I NI | 50 ] 50 | 30
T 50 | 0 | 30 ] 0 | 30
| s$44119650 | $0 | $16,255820 | $0 |  $60,375470

Page 2

12172010

/
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Oxnard Community Development Commission

) : : Redevelopment Agencies Financial Transactions Report_
A S - n

- Detailed Summary of Footnotes For Fiscal Year 2008-10

Forms Column

Project Areas Report

New Indebtedness A
New Indebtedness A
New Indebtetiness A

Pass Through / School District
Assistance -

Total Paid to Taxing Agencies c

Agency Long-Term Debt

Maturity Date Ending Year : A

Expenditures

Tax Ailocation Bonds and Notes E

Other Financing Sources (Uses)

Operating Transfers Qut : c

_'"_}.otes

Additional Details

PROJECT_AREA_NAME
= 'Southwinds Project Area’

PROJECT_AREA_NAME
='Qrmond Beach Project
Area' '

PROJECT_AREA_NAME
= 'Historic Enhancement
and Revitalization of Oxnarg'

PROJECT_AREA_NAME
= 'Historic Enhancement
and Revitalization of Oxnard'

BOND_TYPE = 'Tax
Allocation Bonds' and
YEAR_AUTHORIZATION =
2006 and
PURPOSE_ISSUE = 'Strest
Improvement Project
Funding' and
PROJECT_AREA_NAME =
'‘Ormond Beach Project
Area'

PROJECT_AREA_NAME
= 'Historic Enhancement
and Revitalization of Oxnard"

PROJECT_AREA_NAME
='Consolidated Low and
Moderate Income Housing
Funds'

Page 1

Footnotes

year is correct.

year is correct,

year is correct

Amount is correct

Year is correct.

Amount is correct.

Amount is correct,

121/2010 /
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Exhibit B
Statement of Indebtedness

Filed for the new Tax Year 2009-2010

ATTAGHMENT ’____—-’ )
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S0I - WORKPAPERS (TaxYr.10-11)

Pass thr made in FY09-10 (al! others) ---
Pass thru made in FY09-10 to City of Oxa.-
Housing Set-Aside ---vreesssrearamsmsanassnnen
Total Pass-thru from HERQ ---<------

Gross Tax Increment Recejved:
Regular posting (7006)
Debt Service (7099 ----—--
Total received in FY99-10

Non - Pass Thi bugh Debt:
Tax Allocation Bonds - Serles 2008
Tax Allocation Bonds - Serles 2006

Aptes
1,882,896.58 18.85%
765,980.52 7.67%
1,997,563.03 20.00%
[ 4,646,440.13 | 48.52%|
8,501,143.63
1,486,671,50
| 9987,81513]  100.00%)

Non-Pass-Through Debt Rea,
For Pass-Through:
Pass through to other entitfes

(4) 22,072,315.83
B 20,672,654.00

DDA Esplanade Re-used Project [(¥] 3,461,401.00 ($107,273,186 x 18.85%) =
OPA River Park Project (D 10,040,000 Pass through to City of Oxnard
Capital project funded by tax increment (E} 7,866,066,80 ($107,273,186 x 7.87%} =
Library Funding (F) £673,312.76 Low & Mod, Hsg.Set-Aslde
Admin cost reimbursement agreement (U] 1,884,852.00 {$107,273,186 x 20.00%) =
Total Non-Pass-Through Debt 66,630,602,39 TOTAL COMPUTED DEBT «xeeesecscnan
Less: Available Revenue (per SOI Revenue Form) (9,260,902.00}
Net Requirement 57,369,700.39
Divided by Reclprocal (100% - 46.52%) 53.48%
Computed Net Debt 73,186
NOTES:
A)_Tax Allocation Bonds - Series 2008: Bringipal Interest Total
Orig. Amt. 11,790,000 11,353,645 23,143,645
FY09 0 (361,892) (361,892)
FY1) (170,000) (538,438)
Bafances-June 30, 2010 11,620,000 | 10,452,316 | i72:316.
Due in FY10-11 175,000 532,538 707,538
B)_Tax Allocation Bonds - Serjes 2006; Principal Interest Tolal
Orig, Amt, 11,480,000 11,524,117 23,014,117
FY07 o 87,711) 87,711y
FYos {140,000} (561,408) {701,409)
FY09 (220,000) {5565,109) {776,100)
FY09 (230,000) (547,234) 7,234
Balances-June 30, 2010 10,900,000 9,772,654
Due in FY10-11 240,000 539,009 779,009 |
C)& D) Amouats per OPA and DDA,
Project to Date Budget per Reports (GM188L) 29,744,210 FYO7 Budgeted amount ----- 750,000
Add: New CIP InFY10 0 Less: FYQ7 expenditures -~ (32,818)
Less: Project to Date Expenditures 18,360,444 FY08 expenditures --~ (40,456)
Projact to Date Budget Balance FY09 expenditwes - (2,423)
Less: Library Funding {673,213) FY10 expanditures - 0
Less: Projects Balance funded by bonds Batance ---- June 30, 2010 -
Projects funded by tax ingremant
FY10 Total CIP Expenditures 8,246,255
(990)

Less: FY10 Library Funding EXpend. --------es-sssssssnscsrees

FY10 CIP Exp. Funded by Bonds

FY10 CIP Expendlitures Funded by Tax Increments

G) Per FY-11 budget plus 10%, ~—veonees

J) Use amount from CRA's Estimats for FY10-11 per worksheat ——

Based on FY03-10 SERAFpaymeant
Amount mandatad for FY08-1¢
Amaunt paid in FY09-10
Amaunt mandated for FY10-11

§1.7 billlon
$6,242,637 = 367% of $1.7 billlon

$350 million  x .367% = $1,284,500

~ to Form B

57,369,700

20,220,996 (H)

8,227,853 (H)

21,454,637
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S0! - WORKPAPERS (TaxYr. 10-11)

Ormond Beach - Fypd 404

County Pass-through
High School Pass-through
Housing Set-Aside
Total Pass-thru from Ormond Beach

Gross Tax Increment Received:
Regular posting (7006)
Debt Service (7099) mmmmemamacmmmcmacmaees
Total received in FY09-10

Tax Allocation Bonds - Serics 2006
Capital projects funded by tax increment

Admin cost reimbursement agreement
County Pass-through
High School Pass-throngh
- Housing Set-Aside
Total Non-Pass-Through Debt
Less; Available Revenue (per SOI Revenue Form)
Net Requirement
Divided by Reciprecal or percent kept (100% - 67.00%)
Computed Net Debt Requrement

NOTES:
A) Tax Allocation Bonds - Series 2006;

35.00%
12.00%
20.00%
67.00%

1,693,844.60
342,731.26

2,036,575.86 | =--remer——emees 100.00%

Non-PasQ-Thfdugh bebt.Req.

47.00% pass-thru
20.00% hsg-set-aside

67.00%

33.00% percent kept.

total tax rec'd.

Orig. Amt.

FY07

FY08

FY09

FY10
Balances - June 30, 2010
Due in FY 10-11

B} Project funded by fax jncrements:
Per Project Budget reports (GML38L)

No new CIP nor FY10 expenditures
CIP funded by tax increments in FY10

C) Per FY-11 Budget plus 10%.
Total budgeted expenditures -- $805,208

— 7,917,84
(4 8,892,084 For Pass-Through:
(B) 511,898 County Pass-through 8,397,709 (D}
© 507,874 (323,993,455 x 36%) =
D) 0 High School Pass-threugh
(E) 0 ($23,003,455 x 12%) = 2879215 (E)
(F) 0 Low & Mod. Hsg.Set-Aside
9,911,857 {$23,093,455 x 20%) = 4,798,691 (F)
' (1,994,017) TOTAL COMPUTED DEBT -] 723,993,855 |
7,917,840 '
33.00%
3,993,455
\Eringigai Interest Jotal
5750000 4,172,183 9,922,183
-0 (35,936) (35,936)
(75,000)  (229,800)  (304,800)
(120,000)  (226,631)  (346,631)
(120,000)  (222,732) (:_342,7@2_)
5,435,000 [ 3,457,084 | 8802,084.
125,000 218,504 343,504
511,898
0

507,874

Less: D/§ budget - P&l =-<ennan 343,594
Budgeted Adrmin costs ------------ $461,704
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SOI - WORKPAPERS (TaxYr. 10-11)

R Rhil A AXIR Kb Rates
Allocation based on base yr. rates:
To County (and others - per agreement)  ----s--asaem 34.70%
To United Water Conservation Dist. (UWCD)  ---eeeee 1.20%
Housing Set-Aside 20.00%
Total Pass-thru from Southwinds ~ ---svserevoeeee- 55.90%
44,10%] percent kept.
Gross Tax Increment Received:
Regular posting (7006) ----------------=--—- 1,075,278.67
Debt Service (7099) =--emecemmmmeremeannens 197,267.50 L
Total teceived in FY09-10  —-nomnmvn- emimmn total tax rec'd.
Non - Pass Through Debt: : Non-Pass-Through Debt Req. - 5,957,703
Tax Allocation Bonds - Series 2006 (A) 5,080,332 . For Pass-Through:
City Advances-Short term (B} 456,394 Pass through to county and
Admin cost reimbursement agreement (C) 356,535 other entities.
Capital projects funded by tax increment (D) 93,335 {$13,509,531 x 34.70%) = 4,687,807 (E)
Tax Increment Pass-through to County and others (E) 0 Pass through to UWCD.
Tax Increment Pass-through to United Water Con.Dist. (F) 0 ($13,509,531 x 1.20%) = 162,114 (F)
Housing Set-Aside (G) 0 Low & Mod. Hsg.Set-Aside
‘Total Non-Pass-Through Debt 5,986,596 ($13,509,531 x 20.00%) - 2,701,906 (G)
Less: Available Revenue (per SOI Revenue Form) (28,893) TOTAL COMPUTED DEBT --{7:13;509,53E
Net Non-Pass Through Debt Reguirement . 5,957,703 ’

Divided by Reciprocal (100% - 55.90%) - 44.30%
Computed Net Debt Regurement

NOTES:
A)_Tax Allocation Bonds - Series 2006; Princlpal Interest
. Orig. Amt, 3,200,000 2,384,109 5,674,109

FY07 0 {20,556) (20,556)
FY08 (45,000) (131,411) (176,411)
FY09 _ (70,000) .(129,543) {199,543)
FY10 (70,000}  (127,268)
Balances - June 30, 2010 3,105,000 | 1,975,332
Due in FY10-11 70,000 124,805

B) Per FY.11 Budget ~oasnnnee- ($430,560 +25,834) =

C) Per FY-11 Budget plus 10%.

D) _Project funded by tax increments:
Project to Date Budgst per Reports {GM188L)  «r--------ommsermmomeoeme 3,245,018
Add: New CIP in FY11 0
Less: Project to Date Expenditures ) (3,126,948)
Project to Pate Budget Balance (all projects) 118,070
Less: Project funded by bonds:

Budget to date 2,939,983

Project to date expenditures  «ee-remmsamamameeeae (2,915,248)

Project to date balance (bond funded) -----e-----

Balance - Projects funded by tax increment -

Computation of Amount Paid for Pass-thru in FY08-10 - Allocation Rate

To County (and others - per agreement}  ----------— 34.70% O6.66% x $1,368,000 ceereeeeeee  1,322.338 )
¢ To United Water Conservation Dist. (UWCD) - 1.20% 3.34% X $1,368,030  --eremeemssenees 45,692

Total [ 3580% [ 100.00% | I 368,030

ATTACHMENT,
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$0I - WORKPAPERS (TaxYr.10-11)

i = 8 - . fatas
Pass thra made in FY09-10 (gl others) +ore 904,850.00 17.35%
Pass thru made in FY09-10 to City of Oxn.- 22397678 4.30% 21.85% pass-thry
Housing Set-Aside ----rr--r---srsrssrsnscisn 1,042,944.27 20.00% 20.00%  hsg-set-aside
Total Pass-taru from CCRP -eremssesceeeas U 2705 | 41.65% 41.65% g )
- 58.36%| percent kept. .
Gross Tax Increment Revelyed;
Regular posting (7006) 3,844,592,81
Debr Service (7099) wvvmceenrnns 1,370,128,50
Toulrecelved WFY09-10 —roemeorers | S24TIIL] e fotal tax rec'd.
QMEUTE NELDERT. REOUIREMENT
Non - Pass Through Debt: - Non-Pass-Through Debt Req. - 37,679,506
Tax Allocation Bonds - Serfes 2004 (A) 21,994,133, 4 For Pass-Through:
City Advances-Long term [¢:3] 3,504,973.48 Pass through to other entities
City Advances-Short term ) 635,880.00 {$64,674,988 x 17.35%) = 11,203,761 (H)
City Advances-Long term - prop acq, [#2}] 2,120,120.00 Pass through to City of Oxnard
Capital profects funded by tax in¢rement (E) 1,037,216.00 (364,674,089 x 4.30%) = 2,776,725 (H)
Lease Guarantee Payments {50% share) (F) 13,356,000.00 Low & Mod. Hsg-Set-Aside
Admin cost reimbursement agreement (G) 1,158,511,00 ($64,574.989 X 20.00%) = 12,914,998 @O
Total Non-Pass-Through Debt 43,806,834,22 TOTAL COMPUTED DEBT -~
Less: Available Revenue {per SOI Revenue Form) (6,127,328.00)
Net Requlrement 37,679,506.22
Divided by Reciprocal {100% - 46.52%) 58.35%
Computed Net Dabl Requramant
NOTES: .
A} Tax Ailocation Refunding Bongds . Series 2004; Principal Interest Total
Orig. Amt. 19,185,000 10,847,180 30,032,180
FY05 {550,000 (640,474)  (1,190,474)
FY05 (605,000 (765,949)  (1,370,948)
FY07 {820,000)  (750,599) (1,370,599)
FY08 {640,000) (728,409)  {1,368,480)
FY09 (665,000)  (702,308)  {1,367,389)
FYI0 (690,000)  (680,129)  {1,370,129 S
Balances - June 30, 2010 15,415,000 6,579,134 L
Due in FY10-11 710,000 | . 660,508 1,370,509
B} Per G/L, Fund-995 CDC-Gen. Long Term Debt Account
Acct, 995-0000-209-2200 sesreeseneensns
Cr & D) Allocation of EY10 Budgeted Interest of $156,000 on
short and long.term loans from Gen. Fund; Alloe, Interest [alsi Total Debt
Short term foan ----- ~ $ 600,000 =23% 35,880 600,000 )
" Longftenm loan ---~- 2000000 = 77T% ' 120,120 2,000,000 2]
I ' TOTAL _-wweeee  $2600,000 = 100% | 156,000 | 2,600,000 | 2,756,000
E) Project funded by tax increments:
Project to Date Budget per Aeports (GMTBBL)  -weossimrmererrmmrranees é.503.586
Add: New CIP In FY11 (per budget for MAE)  sem-eeememmmmecescannneas 40,000
Less: Project to Date Expenditures (1,506,370}
Project to Date Budget Balance + 1,037,216
Less: Projects Balance funded by bonds (under Fund 431)  ~—-veereee 9

Projeots funded by tax increment

E) Lease Guarantee payrent for Strand Cinema: Eund 401 Eund 402
(CDC as guarantor for theater's lease pymt to the lender {50%} {50%} Total
for 25 yrs. @ $1,335,600/yr. not to exceed $111,300/mo.)
Total .- $1,335,600 x 25yrs, = $33,390,008) 16,695,000 16,695,000 33,390,000
Agreement dtd. 6/29/06 = effective FY06-07 {667,800)  (867,800) (1,335,600}
FY 2007-2008 obligation (667,800) (667,800) {1,335,600)
FY 2008-2009 obligation (667,800)  (B67,800)  (1,335,600) / T
FY 2009:2010 obligation (667,800)  (B67,800)  (1,335,600) ATTACHMENT -

1,935,600

FY 2010-2011 obligation
Balances - Jupe 30, 2011
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G) Per FY-11 budget, all admin costs plus 10%.
$1,1053,192 x 110%  wseveerene=-
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80! - WORKPAPERS (TaxYear 2010-2011)

FY09-10 (all others)

" Pass thru made i . 154,303.00 34.77% _
Pass thru made in FY09-10 to City of Oxn.- 31,505,00 7.10% 41.87% pasg-thru
Housing Set-Aside ~------emmemsrcemereene- 88,754.00 20.00% 20.00%  hsg-set-aside
Total Pass-thru from F402  -mveeeecceeemws i 274,562.00 | 81.87% 81.87%

38.13% percent kepi.

Gross Tax Increment Recelved: :
Regular posting (7006} --emee-eemenceeev . 443,770,00
Debt Service (7099) —veemmeremmscacens 0.00

Total received in FY09-10  wemmvamereee 443,77000 | eonmesarnee 100.00%] total tax rec'd.

Non-Pass-Through Debt Req, 14,556,817

Digital Equipment Agreement ) 0 For Pass-Through:
City Advarces-Long term (B) 1,139,572 Pass through to other entities 13,274,076 (E)
Lease Guarantee Pryments (50% share) c) 13,356,000 (838,176,808 x 34,77%) =
Admin cost reimbursement agreement (D) 192,297 Pass through to City of Oxpard
County Pass-through (E) 0 : {$38,176,808 x 7.10%) = 2,110,553 (E)
L&M Set-Aside {F} 0 Low & Mod. Hsg.Set-Aside

Total Non-Pass-Through Debt S 14,687,869 . ($38,176,808 x 20.00%) - 7,635,362 (F)

Less: Available Revenue (per SOI Revenue Form) ’ _ (131,052) TOTAL COMPUTED DEBT e “3E 1768087

Net Requirement $ 14,556,817

Divided by Reciprocal/ percent kept (100% - 61.87%) 38.13%

~ Computed Net Debt . 38,176,808
C)
NOTES:

A) Bndgeted in FY09 for $870,500 for Loan Puchase and Digital Equipment Agreement w/Oxnard Theater Group.
Balance for TY09-10 = $149,505. AmL paid in FY09-10 = $150,000. No additional reguirement in TY10-11.

B) Improvements contributed to area by the City in support of redevelopment. (in SOI since 1966; not in GL)

F) Pease Guarantee payment for § rand Cinema: Fund 401 Fund 402
{CDC as guarantor for theater's lease pymt to the lender 50% {50%) Jotal
for 25 yrs. @ $1,335,600/yr. not to exceed $111,300/me.)
Total -- $1,335,600 x 25yrs, = $33,3%0,000) 16,605,000 16,605,000 33,390,000
Agreement dtd. 6/29/06 = effective FY06-07 . (667,800) (667.800) (1 +335,800)
FY 2007-2008 obligation (667,800) (667,800) (1,335,600)
FY 2008-2009 obligation . {667,800) (667,800) (1,335,600)
FY 2009-2010 obligation (667,800) (667,800) (1,335,800)
FY 2610-2011 obligation (667,800) (667,800) {1,335,600)
Balances - June 30, 2011 [ .7 "14.366,006 | .13,386.000.] - 2,000:]

D) PerFYil budget, all admin costs plus 10%. ——rrurrrereees ($824,815 - 650,000 = $174,815 x 110%) = $  192,296.50
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Exhibit C
Financial Audit

Filed for 2009-2010

(2 Copies Provided to the State Controller)

AtTacrent__ | - 7

PAGE / D&’ OF azgo)—




** K UNAUDI TED#*%

OXNARD COMMUNITY
DEVELOPMENT COMMISSION

Prepared By (A Component Unit of the City of Oxnard, California)

Finance Department Comprehensive Annual Financial Report
James Cameron, Chief Financial Officer June 30, 2010
City of Oxnard

- ) ‘ ATTACHMENT_ /

e [0 ] o 290




Table of Contents

INTRODUCTORY SECTION:

Letter of TranSMIttA] .......cccooeriiovreereenrinicsreess ettt s s sss s s n s b s ssn s as s b sans s ene i

Community Development Commission Organizational Chart ...........c.coiveniiveninrensirnensnennsseens v

OXNATA CILY COUNCIL...uuvnrriiiiecrrsernsete e sssssss et eses s s e ses s es s s as s s e s setasseassss st e et enennnn v

City of Oxnard Organizational Chart...........cccueverireiriiericicensserecssssssess e e st e see e s sassssssssssses vi

Redevelopment Agencies Project AT MAaP ........ccocvireiciiniesneisssssssssserisosssosssemsssssssssenssens vii
FINANCIAL SECTION:

Independent AUILOrS” REPOIL.......v.ceereeccereriuiriisiisrensisssssissssstsssstessesssesbssssssssessssesssssssssssesesssssssssans 1

Independent Auditors® Report on Compliance and on Internal Control Over Financial Reporting
Based on an Audit of Financial Statements Performed in Accordance with Government
AUItING STANAAIAS.....c.cui et e et et srere s essbeseresberesesbaresaasssiessreseas 3
Management’s Discussion and ANalYsis...........ccceevererrierineinnnsnssieneessesssesssssessssiesssssssesesreesssssnsns 5

BASIC FINANCIAL STATEMENTS:
Government-Wide Financial Statements:
SHALEIMIEIIE OF INEE ASSBES .ivvivrerrusssiesiiesrsreesssnressresessssnssessesssssissesssessersnsesseessesssnesssessssssanessrasessasarness 11

S CITICNE OF A CHVITIES 1eiutineeeeeeeeeeeee e ceeeeeeere s s eeneesssesae s vsnaeaeessesesssessrasesnsesssessesseessssressesesennsenses 12

Fund Financial Statements:
Governmental Funds:

Balance SHEEt........o.viciiiieneece e rb et s s s sae bbb n b e 14
Reconciliation of the Governmental Funds Balance Sheet to the Statement

OF INEL ASSEES 1oviiriiiiiicieenrie ettt et e e s as e e e ne et s e b mens 16
Statement of Revenues, Expenditures and Changes in Fund Balances ..........cc.cccvceeveriinas 18
Reconciliation of the Changes in Fund Balances of Governmental Funds to the

Statement of ACHVITIES ..cc.vivvrieierersisnecsersertss e ree e e s s saesserasssesns 20

Notes to the Basic Financial Statements:

I.  Summary of Significant Accounting PoliCies.......ccccovrerinininnniivinnrrnicnrnssrereescese e 21
II. Detailed Notes on All Funds

A. Cash and INVESHMIENLS.......ccueurieceririireis ettt eba e sa e bbb s sen 28

B. Receivables and Payables..........coiiviincinciciinccisisnieeesineserseres s nes 32

C. Notes Receivable ... seess e ssesessesesennns 32

D. Tax Increment Pledges and REVENUE ...........ccorreriemcccnrieencns s 33

E. Properties Held for RESalE........ccooivreriiiiiiincsinienin et ssnsinr s ssasesosetanenas 33

F. Capital ASSEIS covivvievrierieinirinriiiisiessresiersesssssessesasssssismsssassesressessesssasansessessesaessasssssssnn 34

ATTACHMENT /

)

pace [ 0B or 297




Table of Contents

G. Long-Term OPHGRUONS...............ooooooooooilii 34
III. Defined Benefit Pension Plans and Other Post Employment Benefits

A. Defined Benefit Pension Plan.....oooo e 37

B. Public Agency Retirement System Retirement Enhancement Plan....................... 37

C. Post-employment Heath Care Benefits................covuermuerirssos 37
VO MEGEOMEN ... LT 38
V. Other Information

A.. Commitments and Contingencies. ............ooooovuervommvcoo 38

SUPPLEMENTARY INF ORMATION:

Schedule of Revenues, Expenditures and Changes in Fund Balances, CDC Debt Service Fund ... 39
STATISTICAL SECTION:
TABLEI | 1% INCICINENt ROVENUE ..o 42
TABLE I1 | ML INCOME.c s 44
TABLE 111 [ NERLINCOME o 45
TABLE IV - Salaries and Administrative COSES v 46
TABLE vV | PrORSSIONAL SEIVICS ... 47
TABLE VI " POUCCL IMPIOVEMEE COSIS oo 48
TABLEVI - 20 Percent HOUSING SC-ASde ..ottt 49
TABLE VIIT . MISCOIGNEOUS ROVEUC....r et 50
TABLE IX T TSRS Ol s 51
TABLE X - Central City Revitalization Project Operating Statement ............ . 52
TABLE X! - Downtown Renewal Project Area Operating Statement.................. .. 53
TABLE XII - Southwinds Project Area Operating Statement..............coo ... 54
TABLEXIII - Ormond Beach Project Area Operating Statement ........................ .. 55
TABLEXIV - HERO Project Area OPErating Statement........covvver...o 56
TABLEXV . Housing Set-Aside Operating Sttement ..., 57
TABLE XVl - Tax Increment PaSSTRIOUG oo 58
ATTACHMENT_ mmiﬁ ——

raoe /09 or 290~




INTRODUCTORY
SECTION




December 22, 2010

To the Honorable Members of the Governing Board
of the Oxnard Community Development Commission
and Citizens of the City of Oxnard

We are pleased to submit the Comprehensive Annual Financial Report (CAFR} of the Oxnard
Community Development Commission (CDC) for the fiscal year ended June 30, 2010. The basic
financial statements are audited by the independent certified public accounting firm Mayer
Hoffman McCann P.C. The purpose of the audit is to ensure that the financial statements present
fairly, in all material respects, the financial position and the results of operations of the CDC.

Responsibility for both the accuracy of the data presented in this report, and the completeness
and fairness of the presentation including all disclosures, rests with the CDC. We believe the
data, as presented, to be accurate in all material aspects and presented in a manner designed to
fairly set forth the financial position, and results of operations, of the CDC as measured by the
financial activity of the various funds. All disclosures necessary are included to enable the reader
to gain the maximum understanding of the CDC’s financial activities and operations.

Intenal accounting controls are designed to provide reasonable assurance regarding the
safeguarding of assets against loss from unauthorized use or disposition, and to ensure the
reliability of financial records for preparing financial statements and maintaining accountability
of assets. Because the cost of internal control should not outweigh their benefits, the objective is
to provide reasonable rather than absolute assurance that the financial statements are free of any

material misstatements,

The opinion of Mayer Hoffman McCann P.C. is included in the Financial Section of this report.
Following the independent auditor’s report is management’s discussion and analysis (MD&A),
which provides an overview and analysis of the basic financial statements. The MD&A
compliments this letter of transmittal and should be read in conjunction with it.

The CDC was originally establish as the Redevelopment Agency of the City of Oxnard (RDA)
pursuant to the California Community Redevelopment Law, codified in Part I of Division 24 of
the California Health and Safety Code. The RDA was activated in 1960 by Ordinance No. 2365
of the City Council. In January 1995, the RDA became the Oxnard CDC. The principal
objectives of the Commission are to improve the commercial environment, upgrade residential
neighborhoods, provide new public improvements, strengthen the economic base of the City,
generate added employment opportunities, and improve and expand the City’s industrial base,

ATTACHMENT
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The City Council of the City of Oxnard acts as the Board of Directors of the CDC (Board).
Accordingly, the City has financial and administrative accountability for the CDC’s operations.
The CDC is therefore considered a financial reporting component unit of the City and its
financial activity is included in the City’s Comprehensive Annual Financial Report. The CDC
accounting and budgeting records for operations are maintained on the modified accrual basis of
accounting, with revenues recorded when available and measurable. Expenditures are recorded
when the services or goods are received and the liabilities incurred.

Major Initiatives and Accomplishments
Accomplishments for Fiscal Year 2009-2010 are outlined below.

Gateway Sign Implementation Program. New signage at gateway strects and wayfinding signs
were designed and installed throughout the City. Freeway pylon signs have received Caltrans
approval with Installation anticipated in 2011.

RiverPark Infrastructure and Housing. The CDC financed the construction of a parking
garage and offsite infrastructure to serve the Collections at RiverPark, a major retail and cinema
complex. The CDC approved $3 million dollars in pre-development loans to facilitate the
development of another planned 24 low and moderate income household rental units and a
$750,000 pre-development loan to facilitate the development of 156 low and moderate income
household for sale homes RiverPark will include 252 for-sale homes for low and moderate

income families.

HERO Street Reconstruction Project, Sections of Saviers Road and the Blackstock
Neighborhood are currently undergoing reconstruction as part of the $9 million dollar bond

program.

Cypress Neighborhood Garden City Acres Park. In January 2010, the CDC approved
additional funding in the amount of $2.8 million for the construction of the Cypress
Neighborhood Garden City Acres Park located in the HERO project area. In 2010, the third
developer reimbursement payment was distributed in the amount of $500,000 dollars. The park
is located in a low income neighborhood and consists of a jogging trail, children’s play area,
eight-station exercise course, picnic tables, soccer field and basketball court.

HERO Facade and Paint Improvement Program. The Fagade and Paint Improvement
Program assists businesses in the HERO redevelopment project area to enhance the exteriors of
their buildings by providing forgivable loans up to $60,000. These improvements include
signage, lighting, landscaping, awnings, window treatments, entryways and other building
treatments. During FY 2009-2010 this program received 33 applications for various types of

fagade improvements.

Southwinds - Affordable Housing Loan to Oxnard Housing Authority. In July of 2009, the
CDC executed an Affordable Housing Loan Agreement with the Oxnard Housing Authority in

the amount of $350,000 for pre-development costs associated with developing a Housing
Anthority-owned parcel into affordable housing units, located on Cuesta del Mar St. in the /

Southwinds Redevelopment Project Area. ATTACHVENT
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Affordable Housing Loan to Habitat for Humanity. In July of 2009, the CDC approved a loan
to Habitat for Humanity of Ventura County in the amount of $300,000 for the purchase of
property at 5208 Cypress Rd. for the development of affordable Housing. Habitat’s goal is to
build up to 12 owner-occupied units targeted to very low and low-income families,

Downtown Infrastructure Programs and Activities, The City Council adopted the Downtown
Oxnard Mobility Parking Management Plan which identified current and future parking needs,
revenue sources, and other mobility strategies.

Downtown Economic Development. During FY 09-10, new property owner and tenant
applications were received and businesses or buildings completed improvements as part of the
Downtown Fagade and Paint Improvement Program. Some of these buildings are of historical
significance designation due to their age and architectural style. The CDC purchased the Plaza
Laundromat Building located at 318 and 320 Fifth Street for potential reuse or redevelopment of
the property as part of the Downtown Oxnard Market Place. The Downtown Management
District continued to evolve with management turned over to the Economic Development
Corporation of Oxnard in July 2009.

Economic Development Collaborative ~ Ventura County. In 2008 the CDC committed
funding for a five-year period to become a member of the EDC-VC, a small business resource
that provides access to loans and business assistance to help businesses grow to the next level, or
help out in a financial crisis. Loans are available for the financing of fixed assets, working
capital, leaseholds improvements and debt restructuring and range from $10,000 to $250,000.
EDC-VC's Business Enhancement Program provides employers access to the latest business
resources to sustain jobs and improve a company's economic stability. These services are
available to all businesses within the City. During fiscal year 2009-2010, 5 Oxnard businesses
received loans totaling $710,000 and an additional 43 businesses received assistance of various

forms.
Acknowledgments

The preparation of the Commission’s Comprehensive Annual Financial Report could not have
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Respectfully submitted,

Edmund F. Sotelo James Cameron

City Manager _ Chief Financial Officer

City of Oxnard City of Oxnard
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Management’s Discussion and Analysis

This section of the Oxnard Community Development Commission’s (CDC) annual financial
report presents management’s discussion and analysis of the financial performance of the CDC
for the fiscal year ended June 30, 2010, Please read this information in conjunction with the
transmittal letter, which can be found in the introductory section of this report (pages i to iii),
and the CDC’s financial statements beginning on page 11.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the CDC’s basic financial
statements, The basic financial statements include three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the financial statements. In
addition, this report contains other supplementary and statistical information.

Government-wide financial statements. The government-wide statements report information
about the CDC as a whole using accounting methods similar to those used by private-sector
business. The statement of net assets includes all of the CDC’s assets and liabilities with the
difference reported as net assets. Over time, increases or decreases in the CDC’s net assets may
serve as a useful indicator of whether the financial health of the CDC is improving or
deteriorating. Fiscal year revenues and expenses are reported in the statement of activities
regardless of when cash is received or paid. The statement of activities summarizes the basis for
the changes in net assets. The government-wide financial statements can be found on pages 11

through 12,

Fund financial statements. A fund is an accountability unit used to maintain control over
resources that have been segregated for specific activities or objectives. Fund accounting is used
by state and local governments to meet legal requirements and enhance management of financial

resources.

The CDC’s funds consist solely of Governmental Funds. Governmental fund statements use the
modified accrual basis of accounting and focus on the flow of financial resources to and from
those funds and the balances of spendable resources that are available at year-end. As a result,
governmental funds provide a short-term view that can be used to evaluate near-term
requirements for financial resources. Because governmental fund statements do not encompass
the long-term focus of the government-wide statements, a reconciliation of these statements is
included following the governmental funds statements. The basic governmental fund financial

statements begin on page 14.

Notes to the financial statements. The notes provide additional information to the
government-wide and fund financial statements that are important in fully understanding the data
presented in the financial statements. The notes to the financial statements begin on page 21.
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Government-wide Financial Analysis

A city’s net assets may serve over time as a useful indicator of a government’s financial position.
As shown in the following table, the CDC’s assets exceeded liabilities by $69 million at the close

of the fiscal year.

Summary of Net Assets
($ thonsands)
Increase
EY 2010 FY 2009 {Decrease)

Assets
Current and other assets 70,856 $ 84,148 $ (13,292)
Capital assets 53,951 43,704 10,247

Total assets 124,807 127,852 (3,045)
Liabilities
Current and other liabilities 9,681 11,333 (1,652)
Long-term liabilities 46,066 47279 (1,213)

Total liabilities 55,747 58,612 (2,865)
Net assets :
Invested in capital assets (net of related debt) 24,352 22471 1,881
Restricted net assets 13,554 12,852 702
Unrestricted 31,154 33917 (2,763)

Total net assets 69,060 $ 69,240 3 (180)

More than 1/3rd of the CDC’s net assets reflect its investment in capital assets net of
accumulated depreciation, less any related debt outstanding used to acquire those assets. The net
investment in capital assets increased $10.2 million as the CDC continued to invest in
infrastructure. Because these assets are tied up in land, buildings, equipment, and other
improvements, these amounts are not available for future spending. The remainder of net assets
is'divided between restricted and unrestricted categories. Restricted net assets that are subject to
external limitations on how they may be used make up 19% of the total. The remaining balance
of $31.1 million (45%) consists of unrestricted net assets of the CDC which may be used to meet

future needs of the redevelopment areas.
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The following table presents a summary of the changes in the CDC’

8 net assets for the year

ended June 30, 2010.
Summary of Changes in Net Assets
($ thousands)
Increase
FY 2010 FY 2009 {Decrease)

Revenues
Program revenues:

Charges for services 5 409 $ 432 5 (23)
General revenues:

Tax increment 18,955 20,412 (1,457)
Interest on investments 1,048 1,935 (887)

Total revenues 20,412 22,779 (2,367
Expenses
Community development 18,055 10,758 7,297
Interest expenses 2,420 2,353 67
Transfers 117 - 117

Total expenses 20,592 13,111 7,481
Excess (deficiency) before transfers (180) 9,668 (9,848)
Changes in net assets 5 (180y § 9,668 $ (9,848)

The net assets of the CDC decreased by $180,000 during the fiscal year as follows:

« Tax increment property taxes, which make up the largest source of CDC revenues at 93%,
decreased $1.4 million due to changes in property assessed valuations within the
redevelopment areas. Interest earnings decreased due to a reduction in interest rates on CDC

investments.

» Expenditures increased primarily due to payment of the $6.2 million Supplemental
Educational Revenue Augmentation Fund (SERAF) mandated by the State,

Financial Analysis of the Government’s Funds

As discussed earlier, the CDC uses fund accounting to comply with finance-related legal
requirements; however, governmental funds use a modified accrual basis of accounting. Major
funds are reported separately. The focus of CDC’s governmental funds is to provide information
on near-term inflows and outflows and balances of spendable resources. The CDC’s major funds
account for financial resources designated for the acquisition or construction of redevelopment
projects. At the end of the fiscal year, the CDC’s funds reported combined ending fund balances
of $60.3 million, a decrease of $11.4 million over the prior year, due to the issuance of the
HERO Tax Allocation Bonds Series 2008, which augmented the revenue in the prior year. Of
this year-end total, approximately $46.8 million is unreserved and available for funding
continuing CDC requirements. Reserved fund balances include:
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*  $5.3 million committed for noncurrent notes receivable,

*  $2.2 million committed for repayment of debt,

* $6.1 million for properties held for resale

The change in fund balance for fiscal year 2010 was ($11.4) million as shown in the table below.
Revenues of $20.4 million decreased by $2.4 million due to lesser tax increment received from

the redevelopment area during the fiscal year. Expenditures of $31.7 million included $6.2
million required shift of tax increment to the State.

Summary of Net Change in Fund Balances

(% thousands)
Increase
FY 2010 FY 2009 (Decrease)

Central City Redevelopment $ 892 § 925 § (33)
Downtown Renewal Project (124) 223 (347)
Southwinds Redevelopment Project (1,146) (1,966) 820
Ormond Beach Redevelopment Project 176 (1,087) 1,263
HERO Project (12,359) 6,016 (18,375)
Housing Set-Aside 1,156 2,900 (1,744)

Total $ (11,405 8§ 7,011 § (18,416)

Capital Assets and Debt Administration

Capital assets, The CDC’s investments in capital assets, net of accumulated depreciation, as of
June 30, 2010 were $53.9 million. The increase for these investments was 23% due to an
increase in construction in progress primarily for the new parking garage in the HERO project
area and street improvements in the Southwinds project area.

ATTACHMENT

A

I

e

8 paGE/ th or 29 >

)



)

The following table provides a breakdown of the CDC’s capital assets at June 30, 2010;

Capital Assets
Net of Accumulated Depreciation
(3 thousands)
Increase
Governmental Activities FY 2010 FY 2009 (Decrease)
Land, buildings and improvements $§ 28,625 § 28090 § 535
Construction in progress 30,655 20,262 10,393
Equipment and Machinery 89 89 -
Total : 59,369 48,441 10,928
Accumulated depreciation (5,418) (4,737) (681)
Total capital assets (net) $ 53,951 $ 43,704 $ 10,247

Additional information on the Commission’s capital assets can be found in Note II-F to the Basic
Financial Statements.

Long-term debt. The CDC uses tax increment indebtedness to finance various capital
improvements. As of June 30, 2010, the City’s long-term debt outstanding was $46 million.
: ) More detailed information about the CDC’s long-term liabilities is presented in Note II-G to the
- financial statements beginning on page 34. The following provides a breakdown of the CDC’s
outstanding indebtedness as of June 30, 2010:

Outstanding Debt
($ thousands)
Increase
FY 2010 FY2009  (Decrease)
Tax Allocation Refunding Bonds Series 2004A § 15415 § 16105 § (690)
Tax Allocation Bond Financing Series 2006 19,440 19,860 (420)
HERO Project Tax Allocation Bond Series 2008 11,620 11,790 {170}
Unamortized Discounts (409) (476) 67
Total long-term indebtedness § 46066 § 47279 § (1,213)

The tax allocation bonds are paid from the increment revenues of property taxes levied within
the Commission’s redevelopment areas,
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Economic Factors and Next Year’s Budgets and Rates

Although the Oxnard metro area has a diverse economy and growing population, CDC revenues
continue to be impacted by the economic slow down experienced throughout the State of
California and the nation. City’s unemployment rate has increased to just over 10.6% from
10.3% the prior year. The fiscal year 2011 budget was developed based on a slow economy.
Property taxes were budgeted below 2010 budgeted amounts.

Contacting the City’s Financial Management

This Management’s Discussion and Analysis is designed to provide residents, taxpayers,
customers, investors, and creditors with a general overview of the CDC’s finances and to
demonstrate the CDC’s accountability. If you have questions about this document or wish
additional financial information, contact the Office of the Chief Financial Officer at 300 West

Third Street, Oxnard, California, 93030.

—
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Statement of Net Assets
June 30, 2010
Governmental
Activities
Assets
Cash and cash equivalents $ 41,247,666
Investments with fiscal agents 16,467,543
Accounis and other receivables 283,548
Notes receivables ) 5,288,246
Properties held for resale . 6,075,959
Other assets 1,492,571
Capital assets not being depreciated:
L.and 1,221,289
Construction in progress 30,655,075
Capital Asscts {net of accumulated depreciation)
Buildings ’ 421,320
Improvement other than buildings 21,651,964
Machinery and equipment 1,596
Total assets 124,806,777
Liabilities
Accounts payable 3,562,718
Other liabilities 776,776
Due to other governments 3,341,278
Due to other funds 2,000,000
Noncurrent liabilities
Due within one year 1,320,000
Due in more than one year 45,155,000
Less: Unamortized discounts (408,568)
Total liabilities 55,747,204
Net Assets
Invested in capital assets, net of related debt 24,352,354
Restricted for:
Debt Service 2,189,231
Other purposes 11,364,205
Unrestricted 31,153,783
Total net assets $ 69,059,573

The notes to the financial statements are an integral part of this statement.
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Statement of Activities ] )
For the Year Ended June 30, 2010

Net (Expense) Revenue
and Changes in Net
_Program Revenues Assets
Charges for Governmental
Functions/Programs Expenses Services Activities
Govemnmental activities:
Community Development b 17,374,150 $ 408,512 $ (16,965,638)
Depreciation 681,297 - (681,297)
Interest on long-term debt 2,419,830 - (2,419,330)
Total governmental activites 20,475,277 408,512 4=(20,066,765)
General revenues: o

Tax increment 18,955,431

Earnings on investments 1,047,702
Trans,fcrs (117,000)

TFotal general revenues and transfers 19,886,133
Change in net assets (180,632}

Net assets - beginning 69,240,205

Net assets - ending $ 69,059,573

The notes to the financial statements are an integral part of this statement.
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Balance Sheet
June 30, 2010

Assets

Cash and cash eguivalents

Investments with fiscal agents

Accounts and other receivables

Notes receivable

Properties held for resales
Total assets

Liabilities and fund balances
Liabilities:
Accounts payable
Other liabilities
Due to other Governments
Due te City of Oxnard

Total liabilities

Fund balances:
Reserved for:
Debt service
Notes receivable
Properties held for resale
Unreserved
Total fund balance

Total liabilities and fund balances

Central City Downtown Southwinds Ormond Beach
Revitalization Renewal Redevelopment Redevelopment
Project Fund Project Fund Project Fund Project Fund
5,642,317 § 384,097 § 3,241,163 § 2,968,135
053,487 - 378,752 3,903,211
277,408 - - -
908,198 1,662,175 17,873 -
5,643,259 127,200 - 305,500
13,424,669 § 2,173,472 3,637,788 § 7,176,846
253,956 3 - 97,940 § 15,943
36,395 - - -
497,850 56,648 592,798 288,633
2,000,000 - - -
2,808,201 $ 56,648 690,738 § 304,596
-§ - 197,025 § 344,397
908,198 1,662,175 17,873 -
5,643,259 127,200 - 305,500
4,065,011 327,449 2,732,152 6,222,353
10,616,468 2,116,824 2,947,050 6,872,250
13,424,669 $ 2,173,472 3,637,788 3 7,176,846

The notes to the financial statements are an integral part of this statement.
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$

H.E.R.O. Housing Deht Total
Redevelopment Set-Aside Service Governmental
Project Fund Fund Fund Funds

15,404,270 § 13,607,684 § - % 41,247,666
11,232,093 - - 16,467,543
- 6,140 - 283,548
- 2,700,000 - 5,288,246
- - - 6,075,959
26,636,363 § 16,313,824 § -3 69,362,962
3,163,976 § 30,903 § - § 3,562,718
- 27,101 - 83,496
1,905,329 - - 3,341,278
- - - 2,000,000
5,069,305 58,004 3 - 3 8,987,492
1,647,809 -3 -5 2,189,231
- 2,700,000 - 5,288,246
- - - 6,075,959
19,919,249 13,555,820 - 46,822,034
21,567,058 16,255,820 - 60,375,470
26,636,363 16,313,824 % -3 69,362,962
15

Assets

Cash and cash equivalents

Investments with fiscal agents

Accounts and other receivables

Notes receivable

Properties held for resales
Total assets

Liabilities and fund balances
Liabilities:
Accounts payable
Other liabilities
Due to other Governments
Due to City of Oxnard

Total liabilities

Fund balances:
Reserved for:
Debt service
Notes receivable
Properties held for resale
Unreserved
Total fund balance
Total liabilities and fund balances
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Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Assets
For the Year Ended June 30, 2010

Total fund balances - governmental funds $ 60,375,470

Amounts reported for governmental activities in the statement of net assets are

different because:

Capital assets used in governmental activities are not financial resources and

therefore are not reported in the funds. 53,951,244
Unamortized issuance costs used in governmental activities are not financial

resources and therefore are not reported in the funds. 1,492,571

Accrued interest payable for the cusrrent portion of interest due on long-term

liabilities has not been reported in the governmental funds. (693,280)
Long-term liabilities are not due and payable in the current period and therefore -y
are not reported in the funds. (46,066,432) ‘
Net assets of governmental activities (page 11) $ 69,059,573

The notes to the financial statements are an integral part of this statement.
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Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds

For the Year Ended June 30, 2010

Revenues

Taxes

Interest income

Rental income

Miscellaneous
Total revenues

Expenditures
Community Development:
Salaries and wages
County administrative charges-property tax
Assessment district payment
Tax increment pass through
Indirect prorated cost charges
Interfund prorated charges
Other administrative costs
Professional services
Capital cutlay
Project improvements
Debt service:
Principal
Interest and fiscal charges
Total expenditures
Excess (deficiency) of revenues over
(under) expenditures
Other financing sources (uses)
Transfers in
Transfer out
Total other financing sources (uses)
Net change in fund balance

Fund balances - July 1, 2009
Fund balances - June 30, 2010

Central City Downtown Southwinds Ormond Beach
Revitalization Renewal Redevelopment Redevelopment
Project Fund Project Fund Project Fund Project Fund
3,844,593 § 443,770 3 1,075279 % 1,693,845
202,612 8,194 74,044 93,707
187,675 - - -
25,656 - . -
4,260,536 451,964 1,149,323 1,787,552
207,896 54,234 54,235 90,393
65,262 5,126 14,734 25,541
132,300 - - -
1,128,827 185,808 1,368,030 599,6-
114,699 27,186 76,421 18,776
98,427 25,677 25,677 42,794
157,487 154,878 35,446 73,146
255,059 34,661 51,141 91,925
165,602 - 415,497 261,953
2,325,539 487,570 2,041,181 1,204,166
1,934,977 {35,606) (891,858) 583,386
(1,042,944) (88,754) (254,509) (407,315)
(1,042,944 (88,754) (254,509) (407,315)
892,033 (124,360) (1,146,367) 176,071
9,724,435 2,241,184 4,093,417 6,696,179
10,616,468 § 2,116,824 § 2,947,050 $ 6,872,250

The notes to the financial statements are an integral part of this statement,
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H.E.R.O. Housing Debt
Redevelopment Set-Aside Service
Project Fund Fund Fund Total
Revenues
8,501,144 -8 3,396,800 § 18,955,431 Taxes
433,755 235,390 - 1,047,702  Interest income
- 81,243 - 268,918  Rental income
112,000 1,938 - 139,594  Miscellanecus
9,046,599 318,571 3,396,800 20,411,645 Tatal revenues
Expenditures
Community Development:
316,365 629,011 - 1,352,134 Salaries and wages
133,844 - - 244,507 County administrative charges-property tax
- - - 132,300 Assessment district payment
2,648,878 - - 5,931,181 Tax increment pass through
77,986 51,678 - 366,746 Indirect prorated cost charges
149,780 85,587 - 427,942 Interfund prorated charges
239,847 35,511 - 696,315 Other administrative costs
7,594,943 §9,310 - 8,117,039 Professional services
Capital outlay
8,246,255 1,945,235 - 11,034,542 Project improvements
Debt service:
. - 1,280,000 1,280,000  Principal
- - 2,116,800 2,116,800 Interest and fiscal charges
19,407,898 2,836,332 3,396,806 31,699,506 Total expenditures
Excess (deficiency) of revenues over
(19,360,999) (2,517,761) - (11,287,861) (under) expenditures
Other financing sources (nses)
- 3,791,085 - 3,791,085  Transfersin
(1,997,563) (117,000) - (3,908,085) Transfer out
(1,997,563) 3,674,085 - {117,000) Total other financing sources (uses)
(12,358,562) 1,156,324 . - (11,404,861) Net change in fund balance
33,925,620 15,099,496 - 71,780,331 Fund balances - July 1, 2009
21,567,058 § 16,255,820 § - § 60,375,470 Fund balances - June 30, 2010
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Reconciliation of the Change in Fund Balances of
Governmental Funds to the Statement of Activities
For the Year Ended June 30, 2010

Net change in fund balances - total governmental funds $  (11,404,861)

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlay as expenditures. However,
in the statement of activities, the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense,

Capital outlay expenditures 11,034,542
Less: Reclassed asset expenditure - not capitalized (105,986)
Current year depreciation (681,297) 10,247,25% -

Repayment of debt principal is an expenditure in governmental
funds, but repayment reduces long-term liabilities in the statement
of net assets. 1,280,000

Bond issuance costs, discounts, and premiums are expenditures
in the governmental funds but are reported as deferred charges and
unamortized bond discounts and premiums in the statement of net
assets and amortized over the term of the bond.

Interest expense accrual 12,880
Bond discounts- (315,910) (303,030)
Change in net assets of governmental activities (page 12) $ (180,632)

ATTAGHMENT;_,‘.._“L.,,.M —

)
20 pace /3l or 29—



Notes to the Financial Statements
June 30, 2010

L. Summary of Significant Accounting Policies
A. Reporting Entity

The Community Development Commission (CDC) was originally established as the
Redevelopment Agency of the City of Oxnard (RDA) pursuant to the California
Community Redevelopment Law, codified in Part 1 of Division 24 of the California
Health and Safety Code. The RDA was activated in 1960 by Ordinance No. 2365 of
the City Council. In January 1995, the RDA became the CDC. The principal
objectives of the CDC are to improve the commercial environment, upgrade residential
neighborhoods, provide new public improvements, strengthen the economic base of the
City, generate added employment opportunities and improve and expand the City’s
industrial base,

The City Council of the City of Oxnard (City) acts as the Board of Directors of the
CDC (Board); accordingly, the City has financial and administrative accountability for
the CDC’s operations. The CDC is therefore considered a financial reporting
component unit of the City and its financial activities are included in the City’s
Comprehensive Annual Financial Report (CAFR).

B. Financial Statements Presentation
In accordance with Governmental Accounting Standards Board Statement No. 34, the
CDC’s basic financial statements consist of the following:
* Government-wide financial statements;

* Fund financial statements; and

* Notes to the basic financial statements.

Government-Wide Financial Statements

The CDC’s Government-Wide Financial Statements include a Statement of Net Assets
and a Statement of Activities. These statements present a summary of the CDC’s
governmental activities.
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These statements are presented on an “economic resources” measurement focus and
the accrual basis of accounting. Accordingly, all the CDC’s assets and liabilities,
including capital assets, and long-term liabilities, are included in the accompanying
Statement of Net Assets. The Statement of Activities presents changes in net assets.
Under the accrual basis of accounting, revenues are recognized in the period in which
they are earned, while expenses are recognized in the period in which the liability is
incurred. The types of transactions reported as program revenues for the CDC include
charges for services.

Certain eliminations have been made as prescribed by GASB 34 in regards to interfund
activities, payables and receivables. All internal balances in the Statement of Net
Assets have been eliminated.

- In accordance with GASB 34, a reconciliation of the difference between the fund
financial statements and the government-wide financial statements is provided.

Fund Financial Statements

The accounts of the CDC are organized on the basis of funds, each of which is
considered a separate accounting entity, The operations of each fund are accounted for
with a separate set of self-balancing accounts that comprise its assets, liabilities, fund
balance, revenues, and expenditures. Governmental resources are allocated to and
accounted for in individual funds based upon the purposes for which they are to be
spent and the means by which spending activities are controlled.

Governmental Fund Financial Statements

Governmental Fund Financial Statements include a Balance Sheet and a Statement of
Revenues, Expenditures and Changes in Fund Balances for all funds. In accordance
with GASB 34 and based on the sole purpose for which a fund is established, all funds
have been determined by management to be the CDC’s major governmental funds:

* Central City Revitalization Project Fund: This fund was established on July 6, 1976,
with projected life thru 2027,

» Downtown Renewal Project Fund: This fund was established on May 14, 1968, with
projected life thru 2020.

» Southwinds Redevelopment Project Fund: This fund was established on June 16,
1985, with projected life thru 2036.

* Ormond Beach Redevelopment Project Fund: This fund was established on
November 22, 1983, with projected life thru 2034.

+» Historic Enhancement and Revitalization of Oxnard (HERO) Project Fund: This
fund was established on April 17, 1998, with projected life thru year 2044,

*» Housing Set-Aside Fund: This fund was established in 1992 to account for the 20
percent housing set-aside monies.

ATTACHMENT

/

)

22 PAGEEEﬁOF_%qD/ )



* Debt Service Fund: This fund is used to account for the payment of principal and
interest on tax allocation bonds.

All funds are accounted for using a “current financial resources” measurement focus
and the modified accrual basis of accounting. Accordingly, only current assets and
current liabilities are included on the Balance Sheet. The Statement of Revenues,
Expenditures and Changes in Fund Balances presents increases (revenues and other
financing sources) and decreases (expenditures and other financing uses) in net
current assets. Under the modified accrual basis of accounting, revenues are
recognized in the accounting period in which they become both measurable and
available to finance expenditures of the current period. The CDC considers revenues
available if they are collected within 60 days after year-end. The primary revenue
sources which have been treated as susceptible to accrual by the CDC are incremental
property taxes and revenues from the use of money and property. Expenditures are
recorded in the accounting period in which the related fund liability is incurred,
except for unmatured interest on long-term debt, which is recognized when due.

C. Low- and Moderate-Income Housing

Under requirements of the State of California Health and Safety Code, the CDC is

- required to set aside 20 percent of tax increment revenues for use in housing projects

benefiting low and moderate-income households. At June 30, 2010 the fund balance in
the Housing Set-Aside Fund amounted to $16.2 million, of which $13.5 million is
unreserved and available for continuing capital projects.

. Cash and Investments

Cash and Cash Equivalents

For reporting purposes, cash and cash equivalents include cash in bank accounts and
investments held by the City Treasurer in a cash management pool. These amounts are
readily available for use by the respective funds.

Investment Policy

CDC funds are invested under the City’s investment policy, which is intended to
provide guidelines for the prudent investment of City funds, and to outline the policies
for maximizing the efficiency of the City’s cash management system. The policy of
the City is to invest public funds in a manner which will provide high investment
return with the maximum security while meeting the daily cash flow demands of the
City and conforming to all state and local statutes goveming the investment of public
funds. The investment policy applies to the City’s pooled investment fund which
encompasses all monies under the direct oversight of the City Treasurer. These
include the General Fund, Special Revenue Funds (including those of the CDC),
Capital Project Funds, Enterprise Funds, Internal Service Funds and F iduciary Funds.
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Investments

In accordance with GASB Statement No. 31, “Accounting and Financial Reporting for
Certain Investments and External Investment Pools,” the City’s investments, including
those of the CDC, are stated at fair value,

The City Treasurer’s investment pool is comprised of pooled deposits and investments
and the State of California Local Agency Investment Fund (LAIF) investments. The
City Treasurer’s pooled investments are carried at fair value. The fair value is
determined utilizing SunGard Securities Systems, the vendor providing investment
reporting capability for the City Treasurer’s Office, which provides pricing data from
multiple industry sources. The fair value of LAIF is determined by allocating the
City’s share of LAIF’s fair value as reported by LAIF,

LAIF is part of the State’s Pooled Money Investment Account (PMIA), which was
established in 1953. Oversight of PMIA is provided by the Pooled Money Investment
Board (PMIB) and an in-house Investment Committee. The PMIB members are the
State Treasurer, Director of Finance, and State Controller.

Direct oversight for LAIF is provided by the Local Agency Investment Advisory
Board. The board consists of five members as designated by statute. The Chairman is
the State Treasurer or his designated representative. Two members qualified by
training and experience in the ficld of investment or finance and two members who are
treasurers, finance or fiscal officers, or business managers employed by any county,
city, or local district or municipal corporation of this state, are appointed by the State
Treasurer. LAIF is required to invest in accordance with state statute.

Interest Income

Interest income earned on pooled cash and investments is allocated monthly to the
General Fund and those other funds for which such allocation is a legal contractual
requirement based on the month-end cash balances. Interest income from cash and
investments with fiscal agents is credited directly to the related fund. Changes in the
fair value of investments are recognized in interest income at the end of each year.

Income from non-pooled investments is recorded based on the specific investments
held by the trustee of the fund. The interest income is recorded in the fund that earned

the interest.
. Properties Held for Resale

Properties acquired for the Heritage Square office complex and the Social Security
Building are included as properties held for resale by the Community Development
Commission. At June 30, 2010 properties held for resale which amounted to
$6,075,959, are carried at the lower of cost or estimated fair value.
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F. Capital Assets

The CDC’s assets are capitalized at historical cost or estimated historical cost based on
City policy. The cost of normal maintenance and repairs that do not add to the value
of the asset or materially extend asset lives are not capitalized. The City’s policy has
set the capitalization threshold for reporting capital assets at $5,000. Gifts or
contributions of capital assets are recorded at fair market value when received,
Depreciation is recorded on a straight-line basis over the estimated useful lives of the
assets as follows:

Buildings 45 years
Improvements:
Paving, Curbs, Lighting 40 years
Parks Improvements 25 years
Sports Courts 40 years
Landscaping 50 years
Equipment and Machinery 5-20 years

. Risk Management

The City provides general liability and workers’ compensation insurance under self-
insurance programs with an annual limit per occurrence of $1,000,000 for each
program including the CDC. Excess insurance in the layer of $1 million to $25 million
is purchased for general liability and $200 million per year for workers® compensation.
The City contracts with outside service agencies to assist in the administration of the
self-insurance programs.  Estimated liabilities related to outstanding workers’
compensation and public liability claims (including estimates for incurred but not
reported claims) are based upon actuarial studies and are recorded in internal service

funds.

In August 1988, the City adopted a resolution to execute a Joint Powers Agreement
(JPA) creating the Big Independent Cities Excess Pool Joint Powers Authority
(BICEP), a risk management pool. Through BICEP, five cities share the cost of
insuring catastrophic general liability losses incurred by the members for claims
between $1 million and $25 million, thereby eliminating the need for individual excess
commercial insurance policies. The purpose of this JPA is to jointly fund the purchase
of reinsurance and the provision of necessary administrative services. Such
administrative services may include, but shall not be limited to, risk management
consulting, loss prevention and control, centralized loss reporting, actuarial consulting,
claims adjustment and legal defense service. BICEP is governed by a five-member
board of directors representing each member city. Each member is appointed and
serves at the pleasure of the member city council.
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The agreement with BICEP may be terminated with advance notice provided that no 4 )
bonds or other obligations of BICEP are outstanding. Upon termination of this :
agreement, all assets of BICEP shall (after payment of all unpaid costs, expenses and

charges incurred under the agreement) be distributed among the parties in accordance

with the respective contributions of each participating city.

H. Compensated Absences

Vacation leave and annual leave compensation time pay is recorded as a liability when
incurred within the government-wide and proprietary funds financial statements. Sick
leave, which does not vest, is recorded in all funds when leave is taken. In accordance
with GASB Statement No. 6, a liability for these amounts is reported in the
govemnmental funds financial statements only if they have matured and are paid by the
City subsequent to year-end. Compensated absences are liquidated by the fund that has
recorded the liability. The long-term portion of governmental activities compensated
absences such as CDC funds, is liquidated primarily by the General Fund.

I. Property Taxes

Property taxes are assessed and collected each fiscal year according to the following
property tax calendar:

Valuation Date : March 1
Property tax year July I to June 30 .
Due Dates November 1 (first installment} and February 1 (second
installment)
Delinquent Dates December 10 (first installment) and April 10 (second

installment), August 3 (unsecured)

Property taxes in the State of California are administered for all local agencies at the
county level and consist of secured, unsecured, and utility tax rolls.

Property Valuation

Valuations are established by the Assessor of the County for the secured and
unsecured property tax rolls; the utility property tax roll is valued by the State Board
of Equalization. Under the provisions of Article XIIIA of the State Constitution,
properties arc assessed at 100 percent of full value. The value of real taxable property
is based on fiscal year 1976 levels. From this base of assessment, subsequent annual
increases in valuation are limited to 2 maximum of 2 percent. However, increases to
full value are allowed for property improvements or upon change in ownership.
Personal property is excluded from these limitations, and is subject to annual

reappraisal.

arrachvent_| )

2 pace /12 o 292~



Tax Levies

The county-wide tax levy for general revenue purposes is limited to 1 percent of full
value, for a tax rate of $1.00 per $100 of assessed valuation. Tax rates for voter-
approved indebtedness prior to passage of Proposition 13 are excluded from this
limitation, Taxes arc levied July 1 for both real and unsecured personal property based
upon the assessed valuation as of the previous January 1 (lien date).

Under GASB Statement No. 33, Accounting and Reporting for Non-exchange
Transactions, property taxes are recognized as revenuc in the period for which the
taxes are levied. Therefore, the CDC recognizes revenue and a receivable, less any
allowance for doubtful accounts deemed appropriate, for the entire tax levy in the
period for which the taxes are levied. At June 30, 2010, the CDC did not record

property taxes receivable.
Tax Lien Dates

All lien dates attach annually on January 1 preceding the fiscal year for which the
taxes are levied. Liens against real estate, and taxes on personal property, are not
relieved by subsequent renewal or change in ownership.

Tax Collections

The County Treasurer-Tax Collector is responsible for all property tax collections.
Taxes and assessments on the secured and utility rolls, which constitute a lien against
the property, may be paid in two installments: the first installment is due on November
1 of the fiscal year and is delinquent if not paid by December 10; the second
installment is due on February 1 of the fiscal year and is delinquent if not paid by
April 10. Unsecured personal property taxes do not constitute a lien against real
property unless the taxes become delinquent. Payment must be paid in one
installment, which is delinquent if not paid by August 31 of the fiscal year. Slgmﬁcant
penalties are imposed for late payments.

Tax Apportionments and Special District Augmentation Fund (SDAF)

Due to the nature of the county-wide maximum levy, it is not possible to identify
general purpose tax rates for specific entities. Apportionments to local agencies are
made by the County Auditor-Controller based primarily on the ratio that each agency
represented of the total county-wide levy for the three years prior to fiscal year 1979,
The SDAF was established in order to provide greater flexibility in the allocation of
the total levy to special districts under this basic apportionment method. Each special
district makes a confribution from its base tax levy apportionment to the SDAF.
Oversight governments of the special districts (cities or the county) can then reallocate
this pool among special districts based on financing needs.
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J. Use of Estimates g )

The preparation of the basic financial statements in conformity with GAAP requires

- management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of
the basic financial statements, and revenues and expenses during the reported period.
Actua] results could differ from those estimates.

K. Budgets and Budgetary Accounting

The City develops and presents a two-year budget that incorporates the CDC, to the
City Council (which is also the Board) including a capital improvement plan. Annual
operating and capital improvement expenditures are adopted by resolution. This
resolution constitutes the authorized expenditures for the fiscal year, The second year
of the two-year budget is updated and adopted for that year. The CDC’s annual budget
is the legally adopted expenditure control document of the CDC. Budgets are
prepared on the modified accrual basis of accounting consistent with generally
accepted accounting principles (GAAP).

The City Council as the Board, generally reauthorizes appropriations for continuing
projects and activities. The Board has the legal authority to amend the budget of any
fund at any time during the fiscal year. The budgetary legal level of control (the level
on which expenditures may not legally exceed appropriations) is generally at the fund
level. Budgeted expenditures may be reallocated within a fund by the City Manager C
and within a department by the director. '

II. Detailed Notes on All Funds

A. Cash and Investments

Cash and cash equivalents (managed by the City Treasurer) and investments with
fiscal agents of the CDC are comprised of the following at June 30, 2010:

Fair Value
Deposits and investments $ 41,247,666
Investments with fiscal agents ' 16,467,543
Total $ 57,715,209

The City’s pooled investments, excluding investments held in trust by fiscal agents, at
June 30, 2010 had a total fair value of $188,059,243. The CDC’s share of the City’s
pooled investments at June 30, 2010 had a total fair value of $41,247,666.
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Deposits Custodial Credit Risks

Custodial credit risk is the risk that in the event of a bank failure, the City’s deposits
may not be returned to it. The City’s deposit policy requires deposits to be covered by
federal depository insurance and collateral having a market value of 110 percent of the
uninsured deposit. As of June 30, 2010, the City has a bank balance of $25,809,037
(catrying amount of $24,245,880); of the bank balance, $250,000 was insured and the
balance was secured by collateral held by the City’s agent in the agent’s name.

Authorized Investments

The City Treasurer has direct oversight over the City’s pooled investment fund which
covers cash and cash equivalents of the City’s governmental funds, including the
CDC, proprietary funds, and trust and agency funds which are invested in accordance
with the City’s investment policy. Allowable investments are detailed in the following
table.

Authorized Maximum Maximum Maximum

Investment Types Authorized b . Investment .. .
by Sect)i?:n 53601 Investyment Maturity Percentage in One M""f“um
Policy (Years) of Portfelio Issuer Ratings
U.S. Treasury and Agencies Yes 5 None None None
Local Agency bonds, notes Yes 5 None None None
Other Bonds, Notes or Yes N/A 15% None None
Evidences of Indebtedness
Bankers acceptances Yes 180 days 40% 30% None
Commercial Paper Yes 270 days 15% 10% P1/Al
Negotiable CDs Yes N/A 30% None Aa/AA-
Certificate of Deposits (CDs) Yes N/A 40% 15% A
Repurchase Agreements Yes 90 days None None None
Medium Term Notes Yes 5 30% None A
Matual Funds Yes N/A 15% None None
LAIF Yes N/A None Nene None

Investments with fiscal agents are investments held by the bond trustee on behalf of
the CDC. The CDC selects the investment under the terms of the applicable trust
agreement, directs the bond trustee to acquire the investment, and the bond trustee then
holds the investment on behalf of the CDC. Proceeds of bonds administered by bond
trustees are also generally covered under the City Treasurer’s investment policy;
however, specific provisions of each issuance are usually used in managing such
investments. For cxample, investment may be made in guaranteed investment
contracts (GICs) with maturities in excess of five years,

ATTACHVENT _ Z

29 PAGE£DF 43?9"



Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect
the fair value of an investment. Normally, the Ionger the maturity of an investment the
greater the sensitivity of its fair value to changes in market interest rates. One of the
ways the City Treasurer manages exposure to interest rate risk is by purchasing a
combination of shorter term and longer term investments and by timing cash flows
from maturities so that a portion of the portfolio is maturing or coming close to
maturity evenly over time as necessary to provide the cash flow and liquidity needed
for operations or debt service requirements.

Information about the sensitivity of the fair value of the City’s investment (including
investments held by bond trustees) to market interest rate fluctuation is provided by
the following table that shows the distribution of the City’s investments by maturity:

Investment Maturitics (in Years)

Less than 1 1-§ More than § Total

Federal Agency Securities $ 3993354 § 97534849 § - § 101,528,203
Corporate Bonds 1,999,985 4,056,145 - 6,056,130
LAIF 62,098,584 - - 62,098,584
Held by trustee:

Investment Agreement - - 5,158,750 5,158,750

LAIF - 45,410,188 45410,188

Money Market Fund 137,268,713 - : - 137,268,713
Total Investments 205,360,636 101,590,994 50,568,938 357,520,568
Accrued discount {51,366)
Total investments (net of accrued discount) 357,469,202
Cash in banks and on hand 23,526,244
Total Cash and Investments - 380,995,446

The investment agreements listed above are GICs held by fiscal agents (bond trustees)
and are restricted for construction projects and debt service requirements. GICs are
contracts that guarantee repayment of principal and a fixed or floating interest rate for
a predetermined period of time. The maturities of a GIC are normally pegged to the
maturities of the related debt.

Credir Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the
holder of the investment. This is measured by the assignment of a rating by a
nationally recognized credit rating organization. The City’s investments that are not
rated include LAIF and GICs. Although GIC’s are not rated, the City has only entered
into GIC’s with institutions that carry a high credit rating,
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Presented below are the actual ratings for each investment type as of June 30, 2010:

Investment Type AAA AA+ Total

Federal agency securities $ 101,528,203 3 - § 101,528,203
Corporate bonds {GECC) - 4,032,763 4,032,763
Corporate bonds (BHFC) 2,023,367 - 2,023,367
Money Market Fund 137,268,713 - 137,268,713

Totals $ 240,820,283  § 4,032,763 244 853,046
Not rated:

LAIF 107,508,772

GCls 5,158,750
Total Investments 357,520,568
Less accrued discount (51,366)
Total investments (net of accrued discount) 357,469,202
Cash in banks and on hand 23,526,244
Total cash and investments $ 380,995,446

Concentration of Credit Risk

Investments in the securities of any individual issuer, other than U.S. Treasury
securities, mutual funds, and external investment funds that represent 5 percent or
more of total entity-wide investments are as follows at June 30, 2010;

Issuer Type of Investments Amounts
Federal National Mortgage Association ~ Federal Agency Securities $ 18,000,000
Federal Home Loan Bank Federal Agency Securities $ 43,553,354
Federal Farm Credit Bank Federal Agency Securities $ 23,989,790
Federal Home Loan Mortgage Corp. Federal Agency Securities $ 15,985,059
Wells Fargo Advantage Government Money Market Fund $136,650,953

Custodial Credit Risk

For an investment, custodial credit risk is the risk that, in the event of the failure of the
counterparty, the City will not be able to recover the value of its investments or
collateral securities that are in the possession of an outside party. The California
Government Code and the City’s investment policy do not contain legal or policy
requirements that would limit the exposure of custodial credit risk for deposits or
investments, other than the provisions for deposits in the California Government Code
that require that financial institutions secure deposits made by state local governmental
units by pledging securities in an undivided collateral pool held by a depository
regulated under state law (unless so waived by the governmental unit). The market
value of the pledged securities in the collateral pool must equal at least 110% of the
total amount deposited by the public agencies. California law also allows financial

institution to secure City deposits by pledging first trust deed moﬂ%%%i EF?D}I%?\J _Irlavin?
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value of 150% of the secured public deposits.
For investments identified herein as held by fiscal agent (bond trustee), the bond
trustee selects the investment under the terms of the applicable trust agreement,

acquires the investment, and holds the investment on behalf of the reporting
government,

B. Receivables and Payables

Accounts receivables and other receivables as of June 30, 2010 included in the
accompanying Statement of Net Assets primarily consist of the following:

Accounts Receivables

Accounts Receivable Billed and Accrued 3 273,293
Other Receivables 10,255
Total : $ 283,548

Accounts payable and other liabilities as of June 30, 2010 primarily consist of the
following;:

Accounts Payable and Other Liabilities

Accounts Payable (due to vendors) $ 3,562,718
Other liabilities- Accrued Payroll - 776,776
Total 3 4,339,494

C. Notes Receivable

On September 15, 1988, the CDC assigned its option to purchase approximately 341
acres within its Oxnard Beach Project area to the Baldwin Company in exchange for a
$1,430,000 note receivable bearing 9.05 percent interest per annum. The CDC holds
as collateral a deed of trust on the property, subordinated only to the primary loan
which cannot exceed 88.6 percent of the property’s appraised value. The remaining
balance of this note is $17,873 as of June 30, 2010.

The CDC holds notes for the sales of properties in the Heritage Square office complex
during Fiscal Year 1999-2000 with an unpaid balance of $210,262 as of June 30, 2010,
which bear interest at eight percent and mature in the year 2020. The notes are
secured by the Heritage Square restoration projects.
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On February 8, 2005, the CDC loaned to a developer for the purpose of paying
rehabilitation costs for the site and improvements in an amount not to exceed seven
hundred thousand dollars ($700,000), evidenced by promissory note and secured by,
among other things, the Deed of Trust, repayable to the CDC. The promissory note
bears interest at an initial rate of six percent (6%) adjustable after three (3) years and
then again after an additional three (3) years to an interest rate of prime rate plus one
percent (1%) as published in the Wall Street Journal or equivalent national financial
publication. Monthly payments shall be computed on the basis of 30-year
amortization. At the end of ten (10) years, the principal loan balance and interest then
outstanding shall be due and payable. As of June 30, 2010 the note had an outstanding
balance of $636,636.

The CDC has executed a Theater Lease Guarantee agrcement on behalf of the
developer, guaranteeing defined portions of the rent due under the Movie Theater
Lease. Any payment made by the CDC under the Theater Lease Guarantee shall be
deemed a loan to the theater operator, accruing simple interest at the rate of five
percent (5%) per annum from the dates of disbursement. In the event that the CDC has
made any payment under the Theater Lease Guarantee, the operator shall reimburse
the CDC such amounts plus interest on April 15 of each year following the calendar
year in which the CDC makes the first of any such payment and continuing from time
to time until all such CDC payments are fully reimbursed.

In Fiscal Year 2010, the CDC issued $726,700 guarantee payments for the theater
operator. Such payment was fully funded or disbursed from the Downtown Renewal
Project Fund. Balance outstanding as of June 30, 2010 is $1,723,475 which includes
$61,300 disbursed in prior years from Central City Revitalization Fund.

On August 22, 2007, the CDC loaned Paseo del Rio for the construction of 86-unit

affordable rental residential, The note shall accrue simple interest at the rate of four

percent (4%) per annum on the principal amount outstanding. As of June 30, 2010 the
note has an outstanding balance of $2,700,000.

At June 30, 2010 the CDC’s total notes receivable is $5,288,246.

. Tax Increment Pledges and Revenue

The City has advanced money to, and incurred expenditures for, the CDC’s
Downtown Renewal Project Fund. The CDC is obligated, under certain
circumstances, to reimburse the City for such advances from certain tax increment
revenues. Under the pledge of project area tax increment revenues, the CDC must first
reimburse the City for the City’s maintenance of the Parking Lot (approximately
$25,500 annually). Remaining tax increments are pledged for repayment of amounts

advanced by the City.
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E. Properties Held for Resale

As of June 30, 2010 properties held for resale had a balance of $6,075,959, which
represents the estimated net realized value of the remaining properties owned by the
CDC.

F. Capital Assets

Changes in the CDC’s capital assets for the year ended June 30, 2010 are as follows:

Balance Balance
June 30, 2009 Increases Decreases June 30, 2010
Governmental Activities:
Capital assets, not being depreciated:
Land 1,221,289 1,221,289
Construction in progress 20,261,948 11,034,542 (641,415) 30,655,075
Total capital assets, not being depreciated 21,483,237 11,034,542 (641,415) 31,876,364
Capital assets, being depreciated
Buildings 808,433 - - 808,433
Improvement cther than buildings 26,060,229 535,429 - 26,595,658
Equipment and machinery 89,082 - - 89,082
Total capital assets, being depreciated 26,957,744 535,429 - 27,493,173
Less accumulated depreciation for;
Buildings (371,792) (15,321) - (387,113
Improvement other than buildings (4,278,018) (665,676) - (4,943,694)
Equipment and machinery (87,186) {300) - (87,486)
Total accumulated depreciation (4,736,996) (681,297) - (5,418,293)
Total capital assets, being depreciated, net 22,220,748 {145,868) - 22,074,880
Total 43,703,985 10,888,674 (641,415) 53,951,244

G. Long-Term Obligations

The following is a2 summary of changes in the CDC’s long-term obligations for the year ended
June 30, 2010:

Balance Balance
June 30, 2009 Issued Retired June 30, 2010
Governmental Activities:
Tax allocation refunding bonds series 2004A $ 16,105,000 - b 690,000 $ 15415000
Tax allocation bond financing series 2006: 19,860,000 - 420,000 19,440,000
HERO project tax allocation bonds series 2008: 11,790,000 - 170,000 11,620,000
Unamortized discounts (476,038) - (67,470) (408,568)
Total long-term indebtedness $ 47,278,962 3 - $ 1,212,530 $ 46,066,432
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Description of Long-term Debt
Tax Allocation Refunding Bonds, Series 20044

Tax Allocation Refunding Bonds, Series 2004A were issued on May 4, 2004 in the
amount of §19,185,000. These are twenty-two-year bonds with a net interest cost of
4.58 percent. The bonds were issued to refinance the Tax Allocation Refunding Bonds,
Series 1994A and to finance additional redevelopment activities within the Central
City Revitalization and Downtown Project Area. The balance outstanding as of June
30, 2010 is $15,415,000.

2006 Tax Allocation Bond Financings

Local Obligation Revenue Bonds (2006 Tax Allocation Bond Financings) in the
amount of $20,530,000 were issued on December 1, 2006 to purchase the following
obligations being issued simultaneously for 1) the Oxnard Community Development
Commission Ormond Beach Project Area Tax Allocation Bonds, Series 2006 in the
amount of $5,750,000, 2) the Oxnard Community Development Commission
Southwinds Project Area Tax Allocation Bonds, Series 2006 in the amount of
$3,290,000, and 3)the Oxnard Community Development Commission Historic
Enhancement and Revitalization of Oxnard (HERO) Project Area Tax Allocation
Bonds, Series 2006 in the amount of $11,490,000. The bonds were issued to finance
redevelopment activities (strect improvement projects) in the Ormond Beach Project
Area, Southwinds Project Area and the HERO Redevelopment Project Areas. These
bonds carry a net interest cost of 4.424 percent, maturing on September 1, 2036. The
outstanding balance as of June 30, 2010 is $19,440,000.

Tax Allocation Bonds, Series 2008

Tax Allocation Bonds, Series 2008 were issued on July 1, 2008 in the amount of
$11,790,000 for the Oxnard Community Development Commission Historic
Enhancement and Revitalization of Oxnard (HERO) Project Area. Proceeds from the
sale of bonds are to be used to finance a 500-space parking structure to service a
mixed-use retail/commercial development located within the RiverPark Specific Plan
Area. These bonds carry a net interest cost of 4.849 percent, with a final maturity of
September 1, 2038. The outstanding balance as of June 30, 2010 is $11,620,000.
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Arbitrage

The Tax Reform Act of 1986 instituted certain arbitrage restrictions with respect to the
issuance of tax exempt bonds after August 31, 1986. Arbitrage regulations deal with
the investment of all tax exempt bond proceeds at an interest yield greater than the
interest yield paid to bondholders. Generally, all interest paid to bondholders can be
retroactively rendered taxable if applicable rebates are not reported and paid to the
Internal Revenue Service (IRS) at least every five years. During the current year, the
City performed calculations of excess investment earnings on various bonds and-
financings. Liabilities were calculated for the issues and rebate payments were made

as appropriate.

The CDC is in compliance with all significant covenants related to its debt issues. The
annual debt service requirements for the CDC’s long-term obligations are as follows:

Tax Allocation Refunding Bonds Tax Allocation Bonds HERO Project Tax Allocation Bonds
2004 A Series 2006 Series 2008

Fiscal Year  Principal Interest Principal Interest Principal Interest
2001 % 710000 § 660,508 $ 435000 $ 882,508 § 175000 § 532,538
2012 730,000 637,996 450,000 867,020 185,000 525,338
2013 755,000 612,921 465,000 752,599 190,000 517,338

2014 780,000 585,278 480,000 736,301 200,000 510,038 !

2015 810,000 555,458 495,000 719,479 215,000 501,738
2016-2020 4,555,000 2,242,064 2,790,000 3,297,753 1,165,000 2,363,388
2021-2025 4,810,000 1,171,491 3,360,000 2,699,307 1,445,000 2,084,509
2026 -2030 2,265,000 113,478 4,115,000 1,925,529 1,795,000 1,725,369
2031 - 2035 5,070,000 952,314 2,270,000 1,234,374
2036 - 2038 1,780,000 66,494 3,980,000 457,186
Totals  $15415,000 § 6,579,134 A $19,440,000 $12,899,304  $ 11,620,000 § 10,452,316
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I
) IIL. Defined Benefit Pension Plans and Other Post Employment Benefits
A. Defined Benefit Pension Plan

CDC employees are covered under the City’s participation in the California Public
Employees Retirement System (PERS). All eligible employees are eligible to
participate in PERS, becoming vested after five years of service. Employees who
retire at or after age 50 with five years of credited service are entitled to retirement
benefits. Required employee contributions to PERS are 7 percent of compensation,
which the CDC currently pays for regular employees. The CDC is required to
contribute the remaining amounts necessary to fund the benefits for its members, using
the actuarial basis recommended by the PERS actuaries and actuarial consultants and
adopted by the PERS Board of Administration.

Additional information can be found in the City’s comprehensive annual financial
report.

B. Public Agency Retirement System Retirement Enhancement Plan

CDC employees are covered by Public Agency Retirement System Retirement
Enhancement Plan (PARS) effective January 1, 2003. PARS is defined benefit 401 (a)
tax-qualified multiple agency trust. It meets the requirements of a pension trust under

) California Government code. The plan provides supplemental retirement benefits in
addition to PERS. Phase II Systems is the PARS Trust Administrator. For employees
meeting the eligibility requirements, the plan provides a benefit equal to the “3% at
60 plan factor (formula is a static 3% at age 60 and older), less the PERS *“2% at 55”
plan factors for all years of City service plus any military service purchased through
PERS (prior to July 1, 2003) while an employee of CDC

Additional information can be found in the City’s comprehensive annual financial
report.

C. Post-employment Health Care Benefits

CDC participates in the CalPERS medical program, which is a cost-sharing multiple
employer defined benefit healthcare plan administered by CalPERS. Employees who
retire from the City and receive a CalPERS pension are eligible for post employment
medical benefits. Retirees can enroll in any of the available CalPERS medical plans.
This benefit continues for the life of the retiree and surviving spouse. Benefit
provisions for CalPERS are established by the Public Employees Retirement Law (Part
3 of the California Government Code, Section 20000 et seq.).

Additional information can be found in the City’s comprehensive annual financial

report.
ATTACHMENT [_ -
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IV.Risk Management g )

The CDC participates in a self-insurance program for Workers’ Compensation and General
Liability coverage, which is administered by the City. The CDC pays an amount to the City
representing an estimate of amounts to be paid for reported claims incurred and unreported
claims based upon past experience, modified for current trends and information. For the
year ended June 30, 2010, the CDC paid premiums of $18,032 to the City related to the self-
insurance program.

While the ultimate losses incurred through June 30, 2010, are dependent upon future
developments, the CDC’s management believes that amounts paid are sufficient to cover
such losses. Information relating to the CDC’s self-insurance liability is not available.

Additional information on the City’s self-insurance program can be found in the City’s
comprehensive annual financial report.

V. Other Information
A. Commitments and Contingencies
The CDC is a defendant in various claims and legal actions arising in the normal
course of operations. In the opinion of the CDC Attorney and management, the

ultimate liability from such actions and claims will not have a material adverse effect
on the CDC’s financial position or operations. ' )

B. Subsequent Event
In July of 2010, the Ventura County District Attorney initiated an investigation into

the use of public funds and conflict of interest regarding various contracts. As of the
issuance of this document, the investigation was ongoing.
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Schedule of Revenues, Expenditures, and Changes in Fund Balance.

CDC Debt Service Fund

For the Year Ended June 30, 2010

Revenues
Taxes
Interest

Total Revenues

Expenditures
Debt Service:
Principal
Interest
Total Expenditures

Excess (Deficiency) of Revenues '

Over Expenditures
Net Change in Fund Balance
Fund balances, July 1, 2009
Fund balances, June 30, 2010

A ERE—
Ormond

CCRP Debt  Southwinds Beach Debt HERO Debt Service

Service Debt Service Service Debt Service TOTAL
$1,370,12¢ § 197,268 342,731 1,486,672 § 3,396,800
1,370,129 197,268 342,731 1,486,672 3,396,800
690,000 70,000 120,000 400,000 1,280,000
680,129 127,268 222,731 1,086,672 2,116,800
1,370,129 197,268 342,731 1,486,672 3,396,800
$ - 8 - - - 8 -
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Schedule of Revenues, Expenditures and Changes in Fund Balances — Budget and Actual
CDC Debt Service Fund
/7 For the Year Ended June 30, 2010

Final Variance with
Original Budgeted Actual Final Budget
Budget Amounts Amounts Over (Under)
Revenues
Taxes $ 3,396,800 § 3,396,800 § 3,396,800 § -
Total Revenues 3,306,800 3,396,800 3,396,800 -
Expenditures
Debt Service:
Principal 1,280,000 1,280,000 1,280,000 -
Interest 2,116,800 2,116,800 2,116,800 -
Total Expenditures 3,396,800 3,396,800 3,396,800 -

Excess (Deficiency) of Revenues
Over Expenditures - -

Net Change in Fund Balance - - -
Fund balances, July 1, 2009 - - - -
Fund balances, June 30, 2010 3 - 8 - % - 3 -

Notes to Budgetary Comparison Schedule:

Budgets are prepared on the modified accrual basis of accounting consistent with generally accepted accounting principles (GAAP).

) ATTACHMENT / o
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The Statistical Section contains comprehensive statistical data, which relates to physical,
economic, social, and political characteristics of the Community Development
Commission. It is intended to provide users with a broader and more complete
understanding of the Commission and its financial affairs than is possible from the basic

financial statements.

Statistical Section tables usually cover more than two fiscal years and often present data
from outside the accounting records. The Statistical Section information is not subject to

independent audit.
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TABLE 1
Tax Increment Revenue
Last Ten Fiscal Years

M

Central City Revitalization Project Area Southwinds Project Area '
: Downtown

f;:ii' Capital Debt PrI:;:c‘:“:l!ea Capital .

Projects Service Total Projects Debt Service Total
2001 512,663 1,759,805 2,271,868 112,599 448,803 — —
2002 913,558 1,629,857 2,543,415 127,232 523,236 — —
2003 2,708,970 1,578,127 4,287,097 149,269 594,777 — —
2004 1,520,278 1,602,235 3,122,517 149,886 728,848 — —
2005 2,193,772 1,329,899 3,523,671 166,221 924,520 — —
2006 2,512,761 1,370,948 3,883,709 304,140 829,290 — —
2007 3,167,993 1,370,598 4,538,591 428,847 1,606,663 20,556 1,627,219
2008 3,618,786 1,368,499 4,987,285 365,065 1,516,351 176,411 1,692,762
2009 3,685,248 1,367,399 5,052,647 395,114 1,364,696 182,434 1,547,130
2010 3,844,593 1,370,129 5,214,722 443,770 1,075,279 197,268 1,272,547

Source : Finance Department
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TABLE 1

Tax Increment Revenue
Last Ten Fiscal Years

Historical Enhancement & Revitalization of

Ormond Beach Project Area Oxnard Project Area

Capital Capital Fiscal
Projects Debt Service Total Projects Debt Service Total Year
— — — 1,300,353 — 1,300,353 2001

— — — 1,291,922 — 1,291,922 2002

— — — 983,189 — 983,189 2003
2,422,809 416,698 2,839,507 2,824,297 — 2,824,297 2004
2,326,648 416,698 2,743,346 4,201,527 — . 4,201,527 2005
2,820,232 — 2,820,232 6,583,093 e . 6,583,093 2006
2,762,558 35,936 2,798,494 7,861,775 87,711 7,949,486 2007
2,306,119 304,800 2,610,919 10,452,352 701,409 11,153,761 2008
2,004,224 317,035 2,321,259 10,027,392 1,068,459 11,095,851 2009
1,693,845 342,731 2,036,576 8,501,144 1,486,672 9,987,816 2010
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TABLE IT
Interest Income
Last Ten Fiscal Years

" Historical
Central City Downtown : Enhancement &

Fiscal Revitalization Renewal Southwinds Ormond Beach Revitalization of Housing
Year Project Area Project Area Project Area Project Area Oxnard Project Area Set-Aside
2001 66,113 7,219 31,944 52,045 57,076 83,056
2002 31,554 9,763 41,476 38,637 66,991 75,266
2003 13,095 12,889 27,381 30,488 53,390 28,438
2004 38,802 7,810 45,068 45,293 71,147 88,114
2005 126,302 4,437 36,242 21,520 61,637 119,002
2006 320,083 9,633 62,869 62,956 109,527 281,316
2007 461,116 18,956 158,182 144,771 481,950 342,867
2008 344,005 23,272 304,804 364,822 1,092,930 356,171
2009 306,554 5,906 197,311 222,388 900,951 301,436
2010 202,612 8,194 74,044 93,707 433,755 ' 235,390

Source : Finance Department
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TABLE IIT
Rental Income
Last Ten Fiscal Years

Source : Finance Department

Central City

Fiscal Revitalization Housing

Year Project Area Set-Aside

2001 37,045 -
2002 176,843 -
2003 206,339 -
2004 65,000 -
2005 2,651 -
2006 14,749 -
2007 15,923 -
2008 49,005 -
2009 201,227 64,314
2010 187,675 81,243

45
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TABLE IV ,
o Salaries and Administrative Costs
' ) Last Ten Fiseal Years

Historical

Enhancement &

Central City Downtown Revitalization of
Fiscal Revitalization Renewal Southwinds Ormond Beach.  Oxnard Project Housing
Year Project Area Project Area Project Area Project Area Area Set-Aside
2001 647,574 44,629 252,444 1,335,223 714,074 261,111
2002 2,169,260 30,593 156,593 1,487,675 1,423,300 670,660
2003 2,248,267 39,419 182,526 262,942 820,208 2,448,735
2004 1,039,886 34,609 257316 1,848,159 2,650,590 509,962
2005 1,021,426 93,467 441,377 1,579,409 1,644,968 517,542
2006 2,928,953 22,629 346,118 1,766,624 2,343,226 576,294
2007 886,149 87,649 822,851 1,547,054 2,089,564 728,471
2008 1,799,152 89,003 849,291 1,390,012 2,519,690 781,472
2009 1,509,816 919,405 1,075,443 1,310,055 3,958,657 729,011
2010 1,904,898 452,909 1,574,543 850,288 3,566,700 ' 801,787

)

Source : Finance Department
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TABLE V
Professional Services
Last Ten Fiscal Years

Historical
Enhancement
&

Central City Downtown Revitalization
Fiscal Revitalization Renewal Southwinds Ormond Beach of Oxnard Housing
Year Project Area Project Area Project Area Project Area Project Area Set-Aside
2001 66,430 4,000 10,702 63,360 34,242 —
2002 — — 10,701 53,801 — —
2003 187,729 — 10,810 51,520 — —
2004 286,729 383 11,149 100,592 53,750 178,666
2005 143,561 7435 10,701 67,374 38,896 22,573
2006 207,398 10,907 37,444 73,831 47,582 56,527
2007 214,919 16,088 22,262 60,546 65,362 37,224
2008 205,446 28,168 29,363 72,299 764,970 55,818
2009 333,969 23,222 27,303 67,344 89,214 46,787
2010 255,059 34,661 51,141 91,925 7,594,943 89,310

Source : Finance Department
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TABLE VI
Project Improvement Costs
Last Ten Fiscal Years

Historical
Enhancement
&

Central City Downtown Revitalization
Fiscal Revitalization Renewal Southwinds Ormond Beach of Oxnard Housing
Year Project Area Project Area Project Area Project Area Project Area Set-Aside
2001 587,770 — 28,121 32,085 50,000 1,203,903
2002 4,792 — 8,590 22,834 1,179 297,676
2003 1,432,600 11,745 91,507 89,801 44,431 414,673
2004 985,035 — 53,761 27,129 65,103 275,942
2005 423,595 — 90,310 e 126,068 288,514
2006 33,449 255 . 1,655 — 12,729 983,298
2007 3,013,978 — 35,889 — 67,761 1,227,855
2008 1,533,491 — 58,764 82,126 147,115 1,175,751
2009 310,540 — 2,115,573 1,471,671 9,638,477 87,311
2010 165,602 — 415,497 261,953 8,246,255 1,945,235

Source : Finance Department
ATTACHMENT [ _
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TABLE VIT
20 Percent Housing Set-Aside

Last Ten Fiscal Years

Source : Finance Department

Fiscal Housing

Year Set-Aside
2001 1,131,910
2002 973,924
2003 770,680
2004 1,898,546
2005 2,324,006
2006 2,884,091
2007 3,468,527
2008 4,161,959
2009 4,082,400
2010 3,791,085

49
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TABLE vIir
Miscellaneous Revenue
Last Ten Fiscal Years

Historical
Enhancement &
Central City Downtown Revitalization of
Fiscal Revitalization Rerewal Project Southwinds Ormond Beach  Oxnard Project Housing
Year Project Area Area Project Area Project Area Area Set-Aside
2001 509,234 — — 76,686 — 503,715
2002 91,856 — 50,562 — — 143,999
2003 14,662 — — 97,237 267,333 69,373
2004 427,004 — — 2,000 67,200 39,403
2005 374,198 — e 12 89,600 175,045
2006 314,488 — — — 112,000 356,688
2007 189,782 23 — — 127,918 89,191
2008 90,193 1,000,000 — 305,500 112,000 18,673
2009 76,457 3,940 — — 112,000 38,890
2010 25,656 — — — 112,000 1,938
Source : Finance Department
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TABLE IX
Transfers Out E
Last Ten Fiscal Years ! . )

Historical
Enhancement &

Central City Downtown Revitalization of
Fiscal Revitalization Renewal Southwinds Ormond Beach Oxnard Project Housing
Year Project Area Project Area Project Area Project Area Area Set-aside
2001 (453,745) (22,547) (88,840) (315,319) (251,459) —
2002 (508,666) (25,158) (103,401) (336,699) — —
2003 (541,794) {29,854) (118,955) (721,758) — —
2004 (624,500} (29,977) (145,769) (549.318) (548,982) —
2005 (704,734) (33,244) (197,056) (548,669) (840,303) (307,840)
2006 (776,741) (60,828) (165,858) (2,343,818) (1,316,618) —
2007 (907,718) (85,769) (325,444) (559,699) {1,589,897) —
2008 (997,457 (73,013) (338,553) (522,184) (2,230,752) —
2009 (1,010,529} (79,023) (309,426) (464,252) (2,212,170) (723,702)
2010 (1,042,944) (88,754) (254,509} (407,315) (1,997,563} (117,000)

Source : Annual Financial Reports
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TABLE X
Central City Revitalization Project Operating Statement

Last Ten Fiscal Years
Other Financing

Fiscal ' -Net Change to

Year Revenues Expenditures Sotirces Uses Fund Balance Fund Balance
2001 1,124,455 4,048,667 — (453,745) (3,377,957 7,027,958
2002 1,213,811 2,174,052 — (508,666) (1,468,907) 5,559,051
2003 2,943,066 3,867,997 — (541,794) (1,466,725) 4,092,326
2004 2,051,084 2,311,650 18,610,209 (14,225,560) 4,124,083 8,216,409
2005 2,696,823 1,588,582 700,000 (704,734) 1,103,607 9,320,016
2006 3,162,081 3,169,800 1,885,649 (776,741) 1,101,189 10,421,205
2007 3,834,814 4,115,046 — (507,718) (1,187,950) 9,233,255
2008 4,101,989 3,538,089 — (997457) (433,557) 8,799,608
2009 4,089,591 2,154,325 — (1,010,529) 924,737 9,724,435
2010 4,260,536 2,325,559 — (1,042,944) 892,033 10,616,468

Source: Annual Financial Reports
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TABLE XTI
Downtown Renewal Project Area Operating Statentent
Last Ten Fiscal Years

Other ‘

Fiscal Financing Net Change to

Year Revenues Expenditures {Uses) Fund Balance Fund Balance
2001 119,818 48,629 (22,547) 48,642 51,341
2002 136,995 30,593 (25,157) 81,244 132,585
2003 162,158 51,164 (29,854) 81,140 213,725
2004 157,696 34,992 (29,977) 92,727 306,452
2005 170,658 100,202 (33,244) 36,512 342,964
2006 313,773 33,791 (60,828) 215,154 562,118
2007 447,826 103,737 (85,769) 258,320 820,438
2008 1,388,337 117,171 (73,013) 1,198,153 2,018,591
2009 520,541 942,627 644,679 222,593 2,241,184
2010 451,964 487,570 (88,754) (124,360) 2,116,824

Source: Annual Financial Reports
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TABLE X11
Southwinds Project Area Operating Statement

Last Ten Fiscal Years
Other

Fiscal Financing Net Change to

Year Revenues Expenditures (Uses) Fund Balance Fund Balance
2001 480,747 291,267 {(88,840) 100,640 492,914
2002 615,274 175,884 (103,401) 335,989 828,903
2003 622,158 284,843 (118,955) 218,360 1,047,263
2004 773916 322,226 (145,769) 305,921 1,353,184
2005 960,762 542,387 (197,056) 221,319 1,574,503
2006 892,159 385,217 (165,858) 341,084 1,915,587
2007 1,764,845 881,002 2,714,441 3,598,284 5,513,871
2008 1,821,155 937,318 (338,553) 545,284 6,059,155
2009 1,562,007 3,218,319 (309,426) {1,965,738) 4,093,417
2010 1,149,323 2,041,181 (254,509) (1,146,367) 2,947,050

Source: Annual Financial Reports
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TABLE XIII
Ormond Beach Project Area Operating Statement

Last Ten Fiscal Years / )
Other Financing

Fiscal Net Change to

Year Revenues Expenditures Sources Uses Fund Balance Fund Balance
2001 1,705,326 1,430,668 — (315,319) (40,661) 807,866
2002 1,741,405 1,564,310 — (336,69%) (159,604) 648,262
2003 721,844 404,263 — (721,758) (404,177) 244,085
2004 2,470,102 1,975,880 — (549,318) (55,096) 188,989
2005 2,348,180 1,646,783 — (548.,669) 152,728 341,717
2000 2,883,188 1,840,455 1,779,772 (2,343,818) 478,687 820,404
2007 2,907,329 1,607,600 5,312,635 (559,699) 6,052,665 6,873,069
2008 2,976,441 1,544,437 — (522,184) 909,820 7,782,889
2009 2,226,612 2,849,070 — {464,252) (1,086,710) 6,696,179
2010 1,787,552 1,204,166 — (407,315) 176,071 6,872,250

Source: Annual Financial Reports
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TABLE XIV
HERO Project Area Operating Statement
Last Ten Fiscal Years

Other Financing
Fiscal Net Change to
Year Revenues Expenditures Sources Uses Fund Balance Fund Balance
2001 1,357,429 798,316 — (251,459) 307,654 1,606,905
2002 1,358,913 1,424 479 — — (65,566) 1,541,339
2003 1,303,912 864,639 224,983 — 664,256 2,205,595
2004 2,968,644 2,769,443 _ — (548,982) (349,781) 1,855,814
2005 4,352,764 1,809,932 — (840,303) 1,702,529 3,558,343
2006 6,804,620 2,403,537 — (1,316,618) 3,084,465 6,642,808
2007 8,471,643 2,222,687 10,613,019 (1,589,897) 15,272,078 21,914,886
2008 11,657,282 3,431,775 — (2,230,752) 5,994,755 27,909,641
2009 11,040,343 14,478,215 11,790,000 (2,336,149) 6,015,979 33,925,620
2010 9,046,899 19,407,898 o — (1,997,563) (12,358,562) 21,567,058
Source: Annual Financial Reports
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TABLE XV
Housing Set-Aside Operating Statement

Last Ten Fiscal Years
Other

Fiscal Financing Net Change to

Year Revenues Expenditures Sources Fund Balance Fund Balance
2001 586,771 1,465,014 1,131,910 253,667 4,810,841
2002 497,905 968,336 973,924 503,493 5,314,334
2003 97,811 2,863,408 770,680 (1,994,917) 3,319,417
2004 127,517 964,570 1,898,546 1,061,493 4,380,910
2005 294,047 828,629 2,324,006 (307,840) 5,862,494
2006 638,004 1,616,119 2,884,091 1,505,976 | 7,768,470
2007 432,058 1,993,550 3,468,527 1,907,035 9,675,505
2008 374,844 2,013,041 4,161,959 2,523,762 12,199,267
2009 404,640 863,109 3,358,698 2,900,229 15,099,496
2010 318,571 2,836,332 3,674,085 1,156,324 16,255,820

Source: Annual Financial Reports
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TABLE XVI
Tax Increment Pass-through
Last Ten Fiscal Years

Historical
Enhancement &

Central City Downtown Revitalization of
Fiscal Revitalization Renewal Southwinds Ormond Beach  Oxnard Project :
Year Project Area Project Area Project Area Project Area Area Total
2001 — — — 747,457 195,960 943,417
2002 — — — 792,713 — —
2003 25,384 — — 716,624 211,084 953,092
2004 47,248 — — 1,301,646 488,744 1,837,638
2005 89,005 — — 1,289,009 756,715 2,134,729
2006 88,138 — — 1,335,536 1,186,414 2,610,088
2007 116,757 — 630,602 1,314,320 1,431,396 3,493,075
2008 134,959 e 656,393 1,183,036 1,818,735 3,793,123
2009 777,717 102,076 887,044 1,090,282 3,235,569 6,092,688
2010 1,128,827 185,808 1,368,030 599,638 2,648,878 5,931,181

Source: Annual Financial Reports
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Exhibit D
Report of Housing Activity (HCD)

Filed for 2009-2010

/
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CALIFORNIA DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT
REDEVELOPMENT AGENCY ANNUAL HOUSING ACTIVITY REPORT
FY ENDING: 6/30/2010

7

Agency Name and Address: County of Jurisdiction:
QOxnard Community Development Commission Ventura
Did the Agency pay SERAF from LMIHE?
[ Yes No

Health & Safety Code Section 33080.1 requires agencies (RDAs) to annually report on their Low & Moderate Income Housing Fund and
housing activities for the Department of Housing and Community Development (HCD) to report on RDAs' activities in accordance with
Section 33080.6.
Please answer each question below. Your answers determine how to complete the HCD report.
1. Check one of the items below to identify the Agency’s status at the end of the reporting period:

] New (Agency formation occurred during reporting vear. No financial transactions were completed).

E Active (Financial and/or housing transactions occurred during the reporting year)

[ Inactive (No financial and/or housing transactions occurred during the reporting year). ONLY COMPLETE ITEM 7

[[] Dismantled (Agency adopted an ordinance and dissolved itself before start of reporting year), ONLY COMPLETE ITEM 7

2. During reporting year, how many adopted project areas existed? § Of these, how many were merged during year? N/A

If the agency has one or more adopted project areas, complete SCHEDULE HCD-A for each project area.
If the agency has no adopted project areas, DO NOT complete SCHEDULE HCD-A (refer to next question).

3. Within an area outside of any adopted project area(s): (a) did the agency destroy or remove any dwelling units or displace any the
agency permit the sale of any owner-occupied unit prior to the expiration of land use controls over the reporting period, and/or (d)
did the agency execute a contract or agreement for the construction of any affordable units over the next two years?
[] Yes (any question). Complete SCHEDULE HCD-B. _
X No (all questions). DO NOT complete SCHEDULE HCD-B (refer to next question).

4, Did the agency’s Low & Moderate Income Housing Fund have any assets during the reporting period?

7. To the best of my knowJedge: (a} the representations

),

Yes. Complete SCHEDULE HCD-C,
[ No. DO NOT complete SCHEDULE HCD-C.

5. During the reporting period, were housing units completed within a project area and/or assisted by the agency outside a project area?

Yes. Complete all applicable HCD SCHEDULES D1-D7 for each housing project completed and HCD SCHEDULE E.
[0 No. DO NOT complete HCD SCHEDULES D1-D7 or HCD SCHEDULEE.

6. Specify whether method A and/or B was used to report financial and housing activity information to HCD:
A. Forms. All required HCD SCHEDULES A, B, C, D1-D7, and E are attached.

O B. On-line (http:/fwww.hcd.ca.govirda/} “Lock Report” date: - . HCD SCHEDULES not required.
(lock date ig'shown under “Admin” Area and "Report Change History”)

Y j ation reported are correct.

Y SRS D o,
Date 4 Signature of Authorized Agency Representative
Community Development Director
Title
805) 385-7407
Telephone Number

* IF NOT REQUIRED TO REPORT, SUBMIT ONLY A PAPER COPY OF THIS PAGE.

s IF REQUIRED TO REFORT, AND REPORTING BY USING PAPER FORMS (IN PLACE OF REPORTING ON-LINE), SUBMIT
" THIS PAGE AND ALL APPLICABLE HCD FORMS (SCHEDULES A-E) WITH A COPY OF AGENCY’S AUDIT.

s IF REPORTING ON-LINE, PRINT AND SUBMIT “CONFIRMATION LETTER” UPON LOCKING REPORT

o MAIL A COPY OF (a) CONFIRMATION LETTER (IF HCD REPORT WAS ELECTRONICALLY FILED) OR (b) COMPLETED
FORMS AND (¢) AUDIT REPORT TQ BOTH HCD AND THE SCO:

Department of Housing & Community Development / The State Controller
Division of Housing Policy ATTACHMENT Division of Accounting and Reporting
R;g;ge,ﬂogmem gecua;’ , :g:)c}aé (iovermgem I;;%omng Section
1 treet, Suite : 7 . treet. Suite
Sacramento, CA 95814 PAGE / 7 OF ezgsf; Sacramento, CA 95816
Redevelopment Agency Annual Report - Fiscal Year 2009-2010 ECD—Cover
aoa 1 nf |
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SCHEDULE HCD-A
Inside Project Area Activity

for Fiscal Year that Ended 6/30/2010

Agency Name: Oxnard Community Development Commission  Project Area Name: Central City Revitalization Program !CCR/ - )
Preparer's Name, Title: Sabrina Rodriguez, Management Analyst Preparer's E-Mail Address: Sabrina.rodrignez@ci.oxnard.ca.us
Preparer’s Tele_phone No: (805) 385-7875 Preparer’s Facsimile No: (805) 385-7408

GENERAL INFORMATION
1. Project Area Information

a. 1. Year I* plan for project area was adopted: 1976
2. Year that plan was last amended (if applicable): 2000
3. Was plan amended after 2001 to extend time limits per Senate Bill 211 (Chapter 741, Statutes of 2001)? Yes__No X
4, Current expiration of plan: 5/06/2026
mo day yr

b. If project area name has changed, give previous name(s) or number:

c. Year(s) of any mergers of the project area: 2000,

Identify former project areas that merged:

d. Year(s) project area plah was amended involving real property that either:

(1) Added property to plan;
(2) Removed property from plan:

2. Affordable Housing Replacement and/or Inclusionary or Production Requirements (Section 33413).

Pre-1976 project areas not subsequently amended after 1975: Pursuant to Section 33413(d), only Section 33413(a) replacement
requirements apply to dwelling units destroyed or removed after 1995. The Agency can choose to apply all or part of Section
33413 to a project area plan adopted before 1976. If the agency has elected to apply all or part of Section 33413, provide the date
of the resolution and the applicable Section 33413 requirements addressed in the scope of the resolution.

Date: / / Resolution Scope (applicable Section 33413 requirements):
mo day yr

Post-1975 project areas and geographic areas added by amendment after 1975 to pre-1976 project areas: Both replacement and
inclusionary or production requirements of Section 33413 apply,

NOTE:

Amounts to report on HCD-A lines 3a(1}, 3b-3f, and 3i. can be taken from what is reported to the State Controller’s
Office (SCO) on the Statement of Income and Expenditures as part of the Redevelopment Agency’s Financial
Transactions Report, except for the reclassifying of Transfers-In from Internal Funds and the reporting of Other

Sources as discussed below:
Transfers-In from other internal funds: Report the amount of transferred funds on applicable HCD-A,
lines 3a-j. For example, report the amount transferred from the Debt Service Fund to the Housing Fund

for the deposit of the required set-aside percentage/amount by reporting gross tax increment on HCD-A,
Line 3a(1) and report the Housing Fund’s share of expenditures for debt service on HCD-C, Line 4c. Do

not report “net” funds transferred from the Debt Service Fund on HCD-A, Line 3a(7) when reporting debi

service expenditures op HCD-C, Line dc,
Other Sources: Non-GAAP (Generally Acceptable Accounting Principles) revenues such as from land sales for ,

those agencies using the Land Held for Resale method to record fand sales should be reported on HCD-A Line
3d. Housing fund receipts for the repayment of loan principal should be included on HCD-A Line”ﬁ?(ﬂ%MﬁNT
Line 3h(2}) if the repayment of loan principal is a result of the FY2009-10 and/or FY2010-11 SERAF. ‘
ool 79 or 277

HCD-A
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Agency Name: Oxnard Community Development Commission Project Area Name: CCRP
Project Area Housing Fund Revenues and Other Sources

3. Report all revenues and other sources of funds from this project area which accrued to the Housing Fund over the reporting
e year. Any income related to agency-assisted housing located outside the project area(s) should be reported as "Other
} Revenue" on Line 3j. (of this Schedule A), if this project area is named as beneficiary in the authorizing resolution. Any
other revenue sources not reported on lines 3a.-3i., should be reported on Line 3j.
Enter on Line 3a(1) the full 100% of gross Tax Increment allocated prior to applicable pass through of funds and deductions
for fees (refer to Sections 33401, 33446, & 33676). Compute the required minimum percentage (%) of gross Tax Increment
and enter the amount on Line 3a(2)(A) or 3a(2)(B). Report SERAF on Line 3a(3). Next, on Line 3a(4), report the amount of
Tax Increment set-aside allotted before any exemption and/or deferral. To determine the amount of Tax Increment
deposited to the Housing Fund [Line 3a(7)), subtract allowable amounts exempted [Line 3a(5)] and/or deferred [Line 3a(6)]
from the net amount allocated to the Housing Fund [Line 3a(4)].

a. Tax Increment:
(I) 100% of Gross Allocation: $ 5214721

(2) Calculate only 1 set-aside amount: either (A) or (B) below:
(A) 20% required by 33334.2 (Line 3a(l) x 20%): $ 1,042,944

(B} 30% required by 33333.10(g) (Line 3a(1) x 30%): $
(Senate Bill 211, Chapter 741, Statutes of 2001)

(3) Supplemental Education Revenue Augmentation Fund (SERAF):
{A) SUSPENSION: Only allowed in FY2009-10. 3 )
H&SC Section 33334.2(k) allows agencies to suspend all or part
of the set-aside allocation on line 3a(2) to pay FY2009-10
SERAF (complete Sch A, page 3, #4 and Sch-C, page 9)

(B) SERAF REPAYMENT of FY2009-10 SUSPENDED amount $
{complete Sch A, page 3, #4 and Sch-C, page 3, 8¢ and page 9).
(4) Net amount of tax increment allocated to Housing Fund $.1.042,944

If the net amount of set-aside allocated is less than the required
minimum, identify the project area(s} making up any difference
and explain on page 4, box #5 [per 33334.3(i)].

e

(5) Amount Exempted (H&SC Section 33334.2) (3 )
(if there is an amount exempted, also complete page 3, #5a(1) - (2)]:

(6) Amount Deferred (H&SC Section 33334.6) 3
[if there is an amount deferred, also complete pages 4-5, #5b(1) - (4)]:

(7) Total deposit to the Housing Fund [Net result of Line 3a(4) through 3a(6)]; $ 1.042.944

Interest Income:

=

" Rental/Lease Income {combine amounts separately reported to the SCO):
Sale of Real Estate:

o o

Grants (combine amounts separately reported to the SCO):

Bond Administrative Fees:

Deferral Repayments {also complete, page 4, Line 5b(3)]:

(1) Loan Repayments (other than SERAF):

(2) SERAF LOAN Repayments (also complete Sch-C, page 3, 8e and page 9)

I

® & 7 B BB A B8 A

i.  Debt Proceeds:
j.  Other Revenue(s) [Explain and identify amount{s)]:

$
3 $ $

k.  Total Project Area Receipts Deposited to Housing Fund (add lines 3a(7)%W§NI j $ 1042944

California Redevelopment Agencies — Fiscal Year 2009-2010 HCD-A
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Agency Name: Oxnard Community Development Commission

Supplemental Educational Revenue Augmentation Fund (SERAF) Suspension of Prope

Project Area Name: CCRP

Tax Revenue Deposit

4. Check box below and provide information only if the agency, between July 1, 2009 and June 30, 2010, exercised suspension
option (Sch A, page 2, Line 3a(3)(A) and did not make the required minimum allocation and deposit of tax increment to the
Housing Fund for the purpose of using suspension funds to meet the Fiscal Year 2009-10 SERAF obligation. Note, pursuant
to Health and Safety Section 33334.2(k), repayment is required before June 30, 2015.

(] SERAF [H&SC Section 33334.2(k)]. In FY2009-10 the agency exercised option to suspend allocating and depositing

a portion of the minimum 20% of gross property tax increment,

Instructions: Please include amounts for ALL fiscal vears between FY2009-10 and FY2014-15 (in addition to

the current reporting fiscal year) to record agency compliance with repayment requirements as referenced in

H&SC Section 33334.2(k)(1)(2)(3).

Also report the cumulative total suspended and repaid amounts (from all project areas) in Schedule ‘C’, page 9, box 23,

Exemption(s) and Deferral(s) N/Al

Fiscal Years Applicable to Col 1 Col 2 Col 3 *
SERAF Suspension and ) ] Remaining SERAF
Repayment DepOSit Identlfy SERAF Identlfy aﬂy SERAA.F B alance
Amount Suspended Repayment (Deposit) (Prior year Col 3
FY 2009-2010 Made in Fiscal Year or
minus Current year
Repayment Col 2)
2009 - 2010 $ $
2010 - 2011 $ $
2011 - 2012 $ $
2012 - 2013 $ $
2013-2014 $ $
2014 - 2015 $ 3

3. a(1) If an exemption was claimed on Page 2, Line 3a(5) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below (Note: An Annual Finding is required to be submitted to HCD)
[ Section 33334.2(a)(1): No need in community to increase/improve supply of lower or moderate income housing.
] Section 33334.2(a)(2): Less than the minimum set-aside % (20% or 30%) is sufficient to meet the need.

[J Section 33334.2(a)(3): Community is making substantial effort equivalent in value to minimum set-aside % (20% or 30%)
and has specific contractual obligations incurred before May 1, 1991 requiring continued use of this funding,

Note: Pursuant to Section 33334.2(a)(3)(C), this exemption expired on June 30, 1993 but
contracts entered into prior to May 1, 1991 may not be subject to the exemption sunset.

O Other: Specify code section and reason{s):

{2) For any exemption claimed on Page 2, Line 3a(5) and Line 5a(1) above, identify:

Date that jnitial (1*) finding was adopted:

/

/

mo

/

day

/

yr

Adoption date of reporting vear finding:

California Redevelopment Agencies — Fiscal Year 2009-2010
Sch A (Revised: 9-28-10)

mo

day

yr

Resolution #

Resolution #

Date sent to HCD:; / /
mo da)l yr

Date sent ﬁ;r %LM ENT-I /--==-=
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Agency Name: Oxnard Community Development Comnmission Project Area Name: CCRP
Exemptions and Deferrals continued

/ ’ ) BOX #5

Identification of Project area and explanation if set-aside deposit is LESS THAN the required minimum
Refer to Sch A, page 2, Line 3(a)(4):

Deferralgsﬂ E

5. b.(1) IfaDeferral was claimed on Page 2, Line 3a(6) to deposit less then the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below

[0 Section33334.6(d): Applicable to project areas approved before 1986 in which the required resolution was sent
to HCD before September 1986 regarding needing tax increment to meet existing obligations. Existing obligations
can include those incurred after 1985, if net proceeds were used to refinance pre-1986 listed obligations,

Note: The deferral previously authorized by Section 33334.6(e) expired. It was only
) allowable in each fiscal year prior to July 1, 1996 with certain restrictions.

[ Other Health & Safety Code Section here:

(2) For any deferral claimed on page 2, Line 3a(6) and Line 5b(1) above, identify:

Date that initial (1*) finding was adopted: / / Resolution # Date sent to HCD: / /

mo day yr mo day yr
Adoption date of reporting vear finding: / / Resolution # Date sent to HCD: / /

me day yr mo day yr

(3) A deferred set-aside per to Section 33334.6(d) constitutes indebtedness to the Housing Fund. Summarize the amount(s)
of set-aside deferred and repayments made during the reporting year and the cumulative amount deferred as of end of FY:

REPAYMENTS Amount Deferred REPAYMENTS Cumulative Amount
This Reporting FY of Deferrals_During | Deferred (Net of Any
Fiscal Year Reporting FY Amount(s) Repaid *)
(1) Last Reporting FY 3
(2) This Reporting FY $ *

I * The cumulative amount-of deferred set-aside should also be shown on HCD-C, page 3, Line 8a.

If the prior FY cumulative deferral shown above differs from what was reported on the last HCD report (HCD-A and
HCD-C), indicate the amount of difference and the reason (use box above if needed):

ATTACHMENT _ /

pace [ & ] or 29 1~

California Redevelopment Agencies — Fiscal Year 2000-2010 HCD-A
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Agency Name: Oxnard Community Development Commission Project Area Name: CCRP

Deferral(s) continued

(4) Section 33334.6(g) requires any agency which defers set-asides to adopt a plan to eliminate the deficit in subsequent vears.
If this agency has deferred set-asides, has it adopted such aplan?  Yes [J No[J

If yes, by what date is the deficit to be eliminated? / /

mo day yr
If yes, when was the original plan adopted for the claimed deferral? / f

mo day yr
Identify Resolution # Date Resolution sent to HCD / /

mo day yr
When was the last amended plan adopted for the claimed deferral? / /

mo day yr
Identify Resolution # Date Resolution sent to HCD / /

mo day yr

Actual Project Area Households Displaced and Units and Bedrooms Lost Over Reporting Year:l :ﬂ

6. a Redevelopment Project Activity. Pursuant to Sections 33080.4¢a)(1) and (a)(3), report by income category the number of
elderly and nonelderly households permanently displaced and the number of units and bedrooms removed or destroyed, over the
reporting year, (refer to Section 33413 for unit and bedroom replacement requirements).

Number of Households/Units/Bedrooms

Project Activity L VL L M | AM | Total

Households Permanently Displaced — Elderly

Households Permanently Displaced - Non Elderly

Households Permanently Displaced —Tota!

Units Lost (Removed or Destroyed) and Required to be Replaced

Bedrooms Lost {Removed or Destroyed) and Required to be Replaced

Ahove Moderate Units Lost That Agency is Not Required to Replace

Above Moderate Bedrooms Lost That Agency is Not Required to Replace

b. Other Activity. Pursuant to Sections 33080.4¢a)(1) and (a)(3) based on activities other than the destruction or removal of
dwelling units and bedrooms reported on Line 6a, report by income category the number of elderly and nonelderly households
permanently displaced over the reporting vear:

Number of Households

Other Activity VL L M | AM | Total

Households Permanently Displaced — Elderly

Households Permanently Displaced - Non Elderly

Households Permanently Displaced — Total

c. Asrequired in Section 33413.5, identify, over the reporting year, each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on

lines 6a. and 6b. :

Date / / Name of Agency Custodian
mo day yr

Date / / Name of Agency Custodian
me day yr

|£lease attach a separate sheet of paper listin1g- any additional housing plans adopted. —LTT ACHMENT l

el B o 29—

California Redevelopment Agencies — Fiscal Year 2009-2010 HCD-A
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Agency Name: Oxnard Community Development Commission Project Area Name: CCRP
Estimated Project Area Households to be Permanently Displaced Over Current Fiscal Year:-

S

a.  Asrequired in Section 33080.4(a)(2) for a redevelopment project of the agency, estimate, over the current fiscal year, the
number of elderly and nonelderiy households, by income category, expected to be permanently displaced. (Note: actual
displacements will be reported for the next reporting year on Line 6).

Number of Households
Project Activity V6L L M AM Total
Households Permanently Displaced - Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced - Total

b. Asrequired in Section 33413.5, for the current fiscal year, identify each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported in 7a.

‘Date / / Name of Agency Custodian
mo day yr

Date / / Name of Agency Custodian
mo day yr

IPlease attach a separate sheet of paper listing any additional housing plans adopted. l

Units Developed Inside the Project Area to Fulfill Requirements of Other Project Area(s)

8.

Pursvant to Section 33413(b)(2)(A)(v), agencies may choose one or more project areas to fulfill another project area’s requirement to
construct new or substantially rehabilitate dwelling units, provided the agency conducts a public hearing and finds, based on
substantial evidence, that the aggregation of dwelling units in one or more project areas will not cause or exacerbate racial, ethnic, or
economic segregation,

Were any dwelling units in this project area developed to partially or completely satisfy another project area’s requirement to
construct new or substantially rehabilitate dwelling units?

XNo.

(] Yes. Date initial finding was adopted? / / Resolution # Date sent to HCD: / /
mo day yr mo day yr
Number of Dwelling Units
Name of Other Project Area(s) VL L M Total
. TTACHMENT [
\ .
" S
encel 52 o 29
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Agency Name: Oxnard Community Development Commission

Project Area Name: CCRP

Sales of Owner-Occupied Units Inside the Project Area Prior to the Expiration of Land Use Controls  N/A

9.

Affordable Units to be Co

Section 33413(c)(2)(A) specifies that pursuant to an adopted program, which includes but is not limited to an equity sharing program, -
- agencies may permit the sale of owner-occupied units prior to the expiration of the period of the land use controls established by the/”

agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the
date the unit was sold, expend funds to make another unit equal in affordability, at the same income level, to the unit sold.

a. Sales. Did the agency permit the sale of any owner-occupied units during the reporting year?

[CNo

[Jves $

<— Total Proceeds From Sales Over Reporting Year

Number of Units

SALES

VL L M | Total

Units Sold Over Repor‘ting Year

b. Equal Units, Were reporting year funds spent to make units equal in affordability to units sold over the last three reporting years?

[CNe

[Clyes $

Reporting Year

«— Total LMIHF Spent On Equal Units Over

Number of Units

SALES

VL L M |Total

Units Made Equal This Reporting Yr to Units Sold Over This Reporting Yr

Units Made Equal This Reporting Yr to Units Sold One Reporting Yr Ago

Units Made Equal This Reporting Yr to Units Sold Two Reporting Yrs Ago

Units Made Equal This Reporting Yr to Units Sold Three Reporting Yrs Ago

nstructed Inside the Project Area Within Two Years

10. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units to be financed by any federal,

state, local, or private source in order for construction to be completed within two years from the date of the agreement or contract

exccuted over the reporting year. Identify the project and/or contractor, date of the executed agreement or contract, and estimated
completion date. Specify the amount reported as an encumbrance on HCD-C, Line 6a. and/or any applicable amount designated on
HCD-C, Line 7a. such as for capital outlay or budgeted funds intended to be encumbered for project use within two years from the

reporting year’s agreement or contract date.

|D0 NOT REPORT ANY UNITS ON THIS SCHEDULE A THAT ARE REPORTED ON OTHER HCD-As, B, OR Ds, I

Col A ColB ColC Col D ColE
Name of Agreement Estimated Sch C Amount | Sch C Amount
Project and/or Execution | Completion Date | Encumbered Designated
Contractor Date {wlin 2 yrs of Col B) [Line 6a) [Line 7a] VL L M | Total
$ $
$ $

Please attach a separate sheet of paper to list additional information,

Califomnia Redevelopment Agencies — Fiscal Year 2009-2010
Sch A (Revised: 9-28-1(0)
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SCHEDULE HCD-A
Inside Project Area Activity

for Fiscal Year that Ended 6/30/2010

a \}gency Name: Oxnard Community Development Commission ~ Project Area Name: Downtown Renewal (R-108)

Preparer's Name, Title: Sabrina Rodriguez, Management Analyst Preparer's E-Mail Address: Sabrina.rodriguez@ci.oxnard.ca.us

Preparer’s Telephone No: (805) 385-7875 - Preparer’s Facsimile No: (805) 385-7408
GENERAL INFORMATION
1. Project Area Information
a. 1. Year 1" plan for project area was adopted: 1968
2. Year that plan was last amended (if applicable): 2000
3. Was plan amended after 2001 to extend time limits per Senate Bill 211 (Chapter 741, Statutes of 2001)? Yes__ No X
4. Current expiration of plan; 1/01/2010

)

",

mo day yr

b. If project area name has changed, give previous name(s) or number:

¢.  Year(s) of any mergers of the project area: 2000, )

Identify former project areas that merged:

d.  Year(s) project area plan was amended involving real property that either:

(1} Added property to plan:

(2} Removed property from plan;

Affordable Housing Replacement and/or Inclusionary or Production Requirements (Section 33413).

Pre-1976 project areas not subsequently amended after 1975: Pursuant to Section 33413(d), only Section 33413(a) replacerment

requirements apply to dwelling units destroyed or removed after 1995. The Agency can choose to apply all or part of Section
33413 to a project area plan adopted before 1976. If the agency has elected to apply all or part of Section 33413, provide the date
of the resolution and the applicable Section 33413 requirements addressed in the scope of the resolution,

Date: / / Resolution Scope (applicable Section 33413 requirements):
mo day yr

Post-1975 project areas and geographic areas added by amendment after 1975 to pre-1976 project areas: Both replacement and
inclusicnary or production requirements of Section 33413 apply.

NOTE:

Amounts to report on HCD-A lines 3a(1), 3b-3f, and 3i. can be taken from what is reported to the State Controller’s
Office (SCO) on the Statement of Income and Expenditures as part of the Redevelopment Agency’s Financial
Transactions Report, except for the reclassifying of Transfers-In from Internal Funds and the reporting of Other

Sources as discussed below:

Transfers-In from other. internal funds: Report the amount of transferred funds on applicable HCD-A,
lines 3a-j. For example, report the amount transferred from the Debt Service Fund to the Heusing Fund
for the deposit of the required set-aside percentage/amount by reporting gross tax increment on HCD-A,
Line 3a(1) and report the Housing Fund’s share of expenditures for debt service on HCD-C, Line 4c. Do

not report “‘net’’ funds transferred from the Debt Service Fund on HCD-A, Line 3a(7) when reporting debt
service expenditures on HCD-C, Line 4¢.

Other Sources: Non-GAAP (Generally Acceptable Accounting Principles) revenues such as frm;qig@%ﬁm
those agencies using the Land Held for Resale method to record land sales should be reported on -A Line =

3d. Housing fund receipts for the repayment of loan principal should be included on HCD-A Line 3h(1) or on

Line 3h(2) if the repayment of loan principal is a result of the FY2009-10 and/or FY2010-11 SEﬁfg’E ! EZ)/OF 2{2 ;1/

HCD-A
Page 1 of 7
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Agency Name: Oxnard Community Development Commission

Project Area Housing Fund Revenues and Other Sources

3. Report all revenues and other sources of funds from this project area which accrued to the Housing Fund over the reporting
year. Any income related to agency-assisted housing located outside the project area(s) should be reported as "Other { }
Revenue" on Line 3j. (of this Schedule A), if this project area is named as beneficiary in the authorizing resolution. Any '
other revenue sources not reported on lines 3a.-3i., should be reported on Line 3j:
Enter on Line 3a(1) the full 100% of gross Tax Increment allocated prior to applicable pass through of funds and deductions
for fees (refer to Sections 33401, 33446, & 33676). Compute the required minimum percentage (%) of gross Tax Increment
and enter the amount on Line 3a(2)(A) or 3a(2)(B). Report SERAF on Line 3a(3). Next, on Line 3a(4), report the amount of
Tax Increment set-aside allotted before any exemption and/or deferral. To determine the amount of Tax Inicrement
deposited to the Housing Fund [Line 3a(7)], subtract allowable amounts exempted [Line 3a(5)] and/or deferred [Line 3a(6)]
from the net amount allocated to the Housing Fund [Line KETEAIN

a.

&

e o

o oo

k

Tax Increment:

Project Area Name: Downtown R-108

(1) 100% of Gross Allocation: $ 443,770

(2) Calculate only 1 set-aside amount: either (A) or (B) below:

(A) 20% required by 33334.2 {Line 3a(1) x 20%}: $ 88,754

(B) 30% required by 33333.10(g) (Line 3a(1) x 30%): 3
(Senate Bill 211, Chapter 741, Statutes of 2001)

(3) Supplemental Education Revenue Augmentation Fund (SERAF);

(A) SUSPENSION: Only allowed in FY2009-10. $
H&SC Section 33334.2(k) allows agencies to suspend all or part
of the set-aside allocation on line 3a(2) to pay FY2009-10
SERAF (complete Sch A, page 3, #4 and Sch-C, page 9)
(B} SERAF REPAYMENT of FY2009-10 SUSPENDED amount $
(complete Sch A, page 3, #4 and Sch-C, page 3, 8¢ and page 9).
(4) Net amount of tax increment allocated to Housing Fund
If the net amount of set-aside allocated is less than the required
minimum, identify the project area(s) making up any difference
and explain on page 4, box #5 [per 33334.3(i)}.

{5) Amount Exempted (H&SC Section 33334.2) 6]
[if there is an amount exempted, also complete page 3, #5a(1) - (2)]:
(6) Amount Deferred (H&SC Section 33334.6) 8

[if there is an amount deferred, also complete pages 4-5, #5b(1) - (4));
(7) Total deposit to the Housing Fund [Net result of Line 3a{4) through 3a(6)]:

Interest Income:

Rental/Lease Income (combine amounts separatf:ly reported to the SCO):
Sale of Real Estate:

Grants (combine amounts separately reported to the SCO):

Bond Administrative Fees:

Deferral Repayments [also complete, page 4, Line 5b(3)]:

(1) Loan Repayments (other than SERAF):

(2) SERAF LOAN Repayments (also complete Sch-C, page 3, 8¢ and page 9)
Debt Proceeds:

Other Revenue(s) [Explain and identify amount(s)]:

Total Project Area Receipts Deposited to Housing Fund (add lines 3a(7) and 3b - 3j.);

California Redevelopment Agencies — Fiscal Year 2009-2010
Sch A (Revised: 9-28-10)
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Agency Name: Oxnard Community Development Commission Praject Area Name: Downtown R-108

Supplemental Educational Revepue Augmentation Fund (SERAF) Suspension of Property Tax Revenue Demsiﬂﬂzl

4 ) Check box below and provide information only if the agency, between July 1, 2009 and June 30, 2010, exercised suspension

E option (Sch A, page 2, Line 3a(3)(A) and did not make the required minimum allocation and deposit of tax increment to the
Housing Fund for the purpose of using suspension funds to meet the Fiscal Year 2009-10 SERAF obligation. Note, pursuant
to Health and Safety Section 33334.2(k), repayment is required before June 30, 2015.

] SERAF [H&SC Section 33334.2(k)). In FY2009-10 the agency exercised option to suspend allocating and depositing
a portion of the minimum 20% of gross property tax increment.

Instructions: Please include amounts for ALL fiscal years between FY2009-10 and FY2014-15 (in addition to

the current reporting fiscal year) to record agency compliance with repayment requirements.as referenced in
H&SC Section 33334.2(k)(1)(2)(3).

Also report the cumulative total suspended and repaid amounts (from all project areas) in Schedule “C’, page 9, box 23,

Fiscal Years Applicable to Col 1 Col 2 Col3 *
SERAF Suspension and . . Remaining SERAF
Repayment Deposit Identify SERAF Identify any SERA.F Balance
Amount Suspended Repayment {Deposit) (Prior year Col 3
FY 2009-2010 Made in Fiscal Year g4
minus Current year
Repayment Col 2)
2009 - 2010
2010 - 2011
2011-2012
') 2012 - 2013
2013 -20i4 Al suspended Tunds
2014 - 2015 must be repaid by

6302015

Exemption(s) and Deferralgsﬂ :EI

5. a.(1) If an exemption was claimed on Page 2, Line 3a(5) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below (Note: An Annual Finding is required to be submitted to HCD)
[ Section 33334.2(a)(1): No need in community to i;lcrease/hnprove supply of lower or moderate income housing.
[C] Section 33334.2(a)(2): Less than the minimum set-aside % (20% or 30%) is sufficient to meet the need.

[J Section 33334.2(a)(3): Community is making substantial effort equivalent in value to minimum set-aside % (20% or 30%)
and has specific contractual obligations incurred before May 1, 1991 requiring continued use of this funding.

Note: Pursuant to Section 33334.2(a)(3)(C), this exemption expired on June 30, 1993 but
contracts entered into prior to May 1, 1991 may not be subject to the exemption sunset,

[ Other: Specify code section and reason(s):

(2) For any exemption claimed on Page 2, Line 3a(5) and Line 5a(1) above, identify:

Date that initial (1*) finding was adopted: A Resolution # Date sent to HCD: / /
mo day yr mo daf yr
B
/] Adoption date of reporting year finding: / / Resolution # Date sent STHEATHMENT/ [
- mo day yr mo day yr
PAGE / 87 OF ; 6)
HCD-A
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Agency Name: Oxnard Community Development Commission Project Area Name: Downtown R-108

Exemptions and Deferrals continued

BOX #5

/
Identification of Project area and explanation if set-aside deposit is LESS THAN the required minimum . }
Refer to Sch A, page 2, Line 3(a)(4):

Deferral( sﬂ :E

5. b.(1) If a Deferral was claimed on Page 2, Line 3a(6) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below

OJ Section 33334.6(d): Applicable to project areas approved before 1986 in which the required resolution was sent
to HCD before September 1986 regarding needing tax increment to meet existing obligations. Existing obligations
can include those incurred after 1985, if net proceeds were used to refinance pre-1986 listed obligations.

Note: The deferral previously authorized by Section 33334.6(e) expired. It was only
allowable in each fiscal year prior to July 1, 1996 with certain restrictions. )

[] Other Health & Safety Code Section here:

(2) For any deferral claimed on page 2, Line 3a(6) and Line 5b(1) above, identify:

Date that initial (1*) finding was adopted: / / Resolution # Date sent to HCD: / /

mo day yr mo day yr
Adoption date of reporting year finding: / / Resolution # __ Date sent to HCD:: / /

mo day yr mo day yr

(3) A deferred set-aside per to Section 33334.6(d) constitutes indebtedness to the Housing Fund. Summarize the amount(s)
of set-aside deferred and repayments made during the reporting year and the cumulative amount deferred as of end of FY:

REPAYMENTS Amount Deferred REPAYMENTS Cumulative Amount
This Reporting FY of Deferrals_During Deferred (Net of Any
Fiscal Year Reporting FY Amount(s) Repaid *)
(1) Last Reporting FY $
(2) This Reporting FY $ * *

* The cumulative amount of deferred set-aside should also be shown on HCD-C, page 3, Line 8a.

If the prior FY cumulative deferral shown above differs from what was reported on the last HCD report (HCD-A and
HCD-C), indicate the amount of difference and the reason (use box above if needed):

ATTACHMENT __ i |
Difference: $ Reason(s): am——
PAGE / gy or L9 >
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Agency Name: Oxnard Community Development Commission Project Area Name: Downtown R-108

Deferral(s) continued

r/ a
. ) {4) Section 33334.6(g) requires any agency which defers set-asides to adopt a plan to eliminate the deficit in subsequent years.
If this agency has deferred set-asides, has it adopted such a plan? Yes [ No (J

If yes, by what date is the deficit to be eliminated? / /
mo day yr

If yes, when was the original plan adopted for the claimed deferral? / /
mo day yr

Identify Resolution # Date Resolution sent to HCD / /
mo day yr

When was the last amended plan adopted for the claimed deferral? / /
' mo day yr

Identify Resolution # Date Resolution sent to HCD / /

mo day yr

Actual Project Area Households

Displaced and Units and Bedrooms Lost Over Reporting Year:

6. a. Redevelopment Project Activity. Pursuant to Sections 33080.4(a)(1) and (a)(3), report by income category the number of
elderly and nonelderly households permanently displaced and the number of units and bedrooms removed or destroyed, over the
reporting vear, (refer to Section 33413 for unit and bedroom replacement requirements).

Number of Households/Units/Bedrooms
Project Activity VL L M | AM | Total
Households Permanently Displacad — Elderly

Households f’ermanently Displaced - Non Elderly
) Households Permanently Displaced —Total
Units Lost {(Removed or Dastroyed) and Required to be Replaced
Bedrooms Lost (Removed or Destroyed) and Required to be Replaced
Above Moderate Units Lost That Agency is Not Required to Replace
Above Moderate Bedrooms Lost That Agency is Not Required to Replace

b. Other Activity, Pursuant to Sections 33080.4(a)(1) and (a)(3) based on activities other than the destruction or removal of
dwelling units and bedrooms reported on Line 6a, report by income category the number of elderly and nonelderly households
permanently displaced gver the reporting vear:

Number of Households
Other Activity VL L M | AM | Total
Households Permanently Displaced — Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced —~ Total

¢. Asrequired in Section 33413.5, identify, gver the reporting year, each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on
lines 6a. and 6b.

Date / / Name of Agency Custodian
mo day yr

Date / / Name of Agency Custodian
mo day yr

Please attach a separate sheet of paper listing any additional housing plans adopted. 1

Al IACHMENT____L

9029
racel 8o X
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Agency Name: Oxnard Community Development Commission Project Area Name: Downtown R-108

Estimated Project Area Households to be Permanently Displaced Over Current Fiscal Year:-

7. a  Asrequired in Section 33080.4(a)(2) for a redevelopment project of the agency, estimate, over the current fiscal year, the '
number of elderly and nonelderly households, by income category, expected to be permanently displaced. (Note: actual
displacements will be reported for the next reporting year on Line 6).

Number of Households
Project Activity VL L M AM Total
Households Permanently Displaced - Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced - Total

b. Asrequired in Section 33413.5, for the current fiscal year, identify each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported in 7a.

Date / 7 Name of Agency Custodian
mo day yr :

Date / / Name of Agency Custodian
mo day yr

lPlease attach a separate sheet of paper listing any additional housing plans adopted. I

Units Developed Inside the Project Area to Fulfill Requirements of Other Project Area(s) N/A

8. Pursuant to Section 33413(b)(2)(A)(v), agencies may choose one or more project areas to fulfill another project area’s requirement to
construct new or substantially rehabilitate dwelling units, provided the agency conducts a public hearing and finds, based on
substantial evidence, that the aggregation of dwelling units in one or more project areas will not cause or exacerbate racial, ethnic, or
economic segregation.

Were any dwelling units in this project area developed to partially or completely satisfy another project area’s requirement to
construct new or substantially rehabilitate dwelling units?

(7 No.
[} Yes. Date initial finding was adopted? / / Resolution # Date sent to HCD:; / /
mo day yr mo day yr
Number of Dwelling Units
Name of Other Project Area(s) VL L M Total

ATTACHAMENT ___ 1

ence 190 o 290~
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Agency Name: Oxnard Community Development Commission

Project Area Name: Downtown R-108

Sales of Owner-Occupied Units Inside the Project Area Prior to the Expiration of Land Use Controls N/A

Section 33413(c)(2)(A) specifies that pursuant to an adopted program, which includes but is not limited to an equity sharing program,
agencies may permit the sale of owner-occupied units prior to the expiration of the period of the land use controls established by the
agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the

date the unit was soid, expend funds to make another unit equal in affordability, at the same incorne level, to the unit sold.
a. Sales. Did the agency permit the sale of any owner-cccupied units during the reporting year?

[CNo

[yes $

<— Total Proceeds From Sales Over Reporting Year

Number of Units

SALES

VL L M [Total

Units Sold Over Reporting Year

b. Equal Units. Were reporting year funds spént to make units equal in affordability to units sold ov

[ INe

er the last three reporting years?

[Jyes $

Reporting Year

<— Total LMIHF Spent On Equal Units Over

Number of Units

SALES

VL L M |[Total

Units Made Equal This Reporting Yr to Units Sold Over This Reporting Yr

Units Made Equal This Reporting Yr to Units Sold One Reporting Yr Ago

Units Made Equal This Reporting Yr to Units Sold Two Reporting Yrs Ago

Units Made Equal This Reporting Yr to Units Scld Three Reporting Yrs Ago

Affordable Units to be Constructed Inside the Project Area Within Two Years

10. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units to be financed by any federal,

state, local, or private source in order for construction to be completed within two years from the date of the agreement or gontract

) executed over the reporting year. Identify the project and/or contractor, date of the executed agreement or contract, and estimated .

completion date. Specify the amount reported as an encumbrance on HCD-C, Line 6a. and/or any applicable amount designated on
HCD-C, Linte 7a. such as for capital outlay or budgeted funds intended to be encumbered for project use within two years from the

reporting year’s agreement or contract date,

DO NOT REPORT ANY UNITS ON THIS SCHEDULE A THAT ARE REPORTED ON OTHER HCD-As, B, OR Ds.

Col A ColB Col C Col D ColE
Name of Agreement Estimated Sch C Amount } Sch C Amount
Project and/or Execution | Completion Date Encumbered Designated
Contractor Date {wiin 2 yrs of Col B) [Line 6a] [Line 7a] VL | L M | Total
$
$ $
$ $

.

[Flease attach a separate sheet of paper to list additional information,

California Redevelopment Agencies — Fiscal Year 2009-2010

Sch A (Revised: 9-28-10)
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SCHEDULE HCD-A
Inside Project Area Activity

for Fiscal Year that Ended 6/30/2010

Agency Name: Oxnard Community Development Commission  Project Area Name: Ormond Beach 7 \
'Preparer's Name, Title: Sabrina Rodriguez, Management Analyst Preparer's E-Mail Address: Sabrina.rodriguez@ci.oxnard.ca.us |

Preparer’s Telephone No: (805) 385-7875 Preparer’s Facsimile No: (805) 385-7408

GENERAL INFORMATION
1. Project Area Information

a. 1. Year 1¥ plan for project area was adopted: 1983
2. Year that plan was last amended (if applicable): 2000
3. Was plan amended after 2001 to extend time limits per Senate Bill 211 (Chapter 741, Statutes of 2001)? Yes__ No X
4. Current expiration of plan: 11/21/2024
mo day yr

b. If project area name has changed, give previous name(s) or number:

c.  Year(s) of any mergers of the project area:

Identify former project areas that merged:

d. Year(s) project area plan was amended involving real property that either:

(1) Added property to plan:

(2) Removed property from plan:

2. Affordable Housing Replacement and/or Inclusionary or Production Requirements (Section 33413).

Pre-1976 project areas not subsequently amended after 1975: Pursuant to Section 33413(d), only Section 33413(a) replacement
requirements apply to dwelling units destroyed or removed after 1995. The Agency can choose to apply all or part of Section
33413 to a project area plan adopted before 1976. If the agency has elected to apply all or part of Section 33413, provide the date
of the resolution and the applicable Section 33413 requirements addressed in the scope of the resolution.

Date: / / Resolution Scope (applicable Section 33413 requirements):
mo day yr .

Post-1975 project areas and geographic areas added by amendment after 1975 to pre-1976 project areas: Both replacement and

inclusionary or production requirements of Section 33413 apply.

NOTE:

Amounts to report on HCD-A lines 3a(1), 3b-3f, and 3i. can be taken frorm what is reported to the State Controller’s
Office (SCO) on the Statement of Income and Expenditures as part of the Redevelopment Agency’s Financial
Transactions Report, except for the reclassifying of Transfers-In from Internal Funds and the reporting of Other

Sources as discussed below;

Transfers-In from other internal funds: Report the amount of transferred funds on applicable HCD-A,
lines 3a-j. For example, report the amount transferred from the Debt Service Fund to the Housing Fund
for the deposit of the required set-aside percentage/amount by reporting gross tax increment on HCD-A,
Line 3a(1) and report the Housing Fund’s share of expenditures for debt service on HCD-C, Line 4c. Do

not remrt “net” funds trapsferred from the Debt Service Fund on HCD-A, Line 3ag7[ when reporting debt

service expenditures on HCD-C, Line 4¢.

Other Sources: Non-GAAP (Generally Acceptable Accounting Principles) revenues such as from Jand sales for /
those agencies using the Land Held for Resale method to record land sales should be reported on aiT
3d. Housing fund receipts for the repayment of loan principal should be included on HCD-A Line 3h(1) Or on

Line 3h(2} if the repayment of loan principal is a result of the FY2009-10 and/or FY2010-11 SERAF
92 o 29 9’/

HCD-A

California Redevelopment Agencies - Fiscal Year 2009-2010
Page 1 of 7

Sch A (Revised: 3-28-2010)



Agency Name: Oxnard Community Development Commission Project Area Name: Ormond Beach
Project Area Housing Fund Revenues and Other Sources

3. Reportall revenues and other sources of funds from this project area which accrued to the Housing Fund over the reporting
P year. Any income related to agency-assisted housing Iocated outside the project area(s) should be reported as "Other
) Revenue" on Line 3j. (of this Schedule A), if this project area is named as beneficiary in the authorizing resolution. Any
other revenue sources not reported on lines 3a.-31., should be reported on Line 3j.

Enter on Line 3a{1) the fuil 100% of gross Tax Increment allocated prior to applicable pass through of funds and deductions
for fees (refer to Sections 33401, 33446, & 33676). Compute the required minimum percentage (%) of gross Tax Increment
and enter the amount on Line 3a(2)(A) or 3a(2)(B). Report SERAF on Line 3a(3). Next, on Line 3a(4), report the amount of
Tax Increment set-aside allotted before any exemption and/or deferral. To determine the amount of Tax Increment
deposited to the Housing Fund [Line 3a(7)], subtract allowable amounts exempted [Line 3a(5)] and/or deferred [Line 3a(6)]
from the net amount allocated to the Housing Fund [Line 3a(4)].

a. Tax Increment:

(1) 100% of Gross Allgcation: $2,036,575
(2) Calculate only 1 set-aside amount: either (A) or (B) below:
(A) 20% required by 333342 (Line 3a{1) x 20%): $ 407315
(B} 30% required by 33333.10(g) (Line 3a{l) x 30%): 3

{Senate Bill 211, Chapter 741, Statutes of 2001)

{3) Supplemental Education Revenue Augmentation Fund (SERAF):
{A) SUSPENSION: Only allowed in FY2009-10. (3 )
H&SC Section 33334.2(k) allows agencies to suspend all or part
of the set-aside allocation on line 3a(2) to pay FY2009-10
SERAF (complete Sch A, page 3, #4 and Sch-C, page 9}
(B) SERAF REPAYMENT of FY2009-10 SUSPENDED amount 3
{complete Sch A, page 3, #4 and Sch-C, page 3, 8¢ and page 9).
(4) Net amount of tax increment allocated to Housing Fund $407,315
If the net amount of set-aside allocated is less than the required
: ) minimum, identify the project area(s) making up any difference
' and explain on page 4, box #5 [per 33334.3(1)).

(5) Amount Exempted (H&SC Section 33334.2) (% )
fif there is an amount exempted, also complete page 3, #5a(1) - (2)]:

(6) Amount Deferred (H&SC Section 33334.6) (8 )
[if there is an amount deferred, also complete pages 4-5, #5b(1) - (4):

(7) Total deposit to the Housing Fund [Net result of Line 3a(4) through 3a(6)}: $ 407315

=

Interest Income:

Rental/Lease Income (combine amounts separately reported to the SCO):
Sale of Real Estate:

Grants {combine amounts separately reported to the SCOY:

Bond Administrative Fees:

Deferral Repayments [also complete, page 4, Line 5b(3)]: _

(1) Loan Repayments (other than SERAF):

(2) SERAF LOAN Repayments (also complete Sch-C, page 3, 8e and page 9)

g ©

Fm oo

& ¥ B 8 R A 8 e e

i.  Debt Proceeds:
j.  Other Revenue(s) [Explain and identify amount(s)]:

5
. $ $
S
k.  Total Project Area Receipts Deposited to Housing Fund (add lines 3a(7hmmmgm ’ $ 407,315
California Redevelopment Agencies — Fiscal Year 2009-2010 . HCD-A
Sch A (Revised: 9-28-10) pacE 193 oF 2972  Page20f7




Agency Name: Oxnard Community Development Commission

Supplemental Educational Revenue Augmentation Fund (SERAF) Suspension of Prope

Project Area Name: Qrmond Beach

Tax Revenue Peposi

4. Check box below and provide information only if the agency, between July 1, 2009 and June 30, 2010, exercised suspension
option (Sch A, page 2, Line 3a(3)(A) and did not make the required minimum allocation and deposit of tax increment to the
Housing Fund for the purpose of using suspension funds to meet the Fiscal Year 2009-10 SERAF obligation. Note, pursuant
to Health and Safety Section 33334.2(k), repayment is required before June 30, 2015.

[J SERAF [H&SC Section 33334.2(k)]. In FY2009-10 the agency exercised option to suspend allocating and depositing
a portion of the minimum 20% of gross property tax increment.

Instructions: Please include amounts for ALL fiscal vears between FY2009-10 and FY2014-15 (in addition to

the current reporting fiscal year) to record agency compliance with repayment requirements as referenced in

H&SC Section 33334.2(k)(1)(2)(3).

Also report the cumulative total suspended and repaid amounts (from all project areas) in Schedule ‘C’, page 9, box 23.

Exemption(s) and Deferral(s) N/A|

Fiscal Years Applicable to Colt Col 2 ?‘?1 3
SERAF Suspension and ) . Remaining SERAF
Repayment Deposit Identify SERAF Identify any SERA.F Balance
Amount Suspended Repayment (Deposit) (Prior year Col 3
FY 2009-2010 Made in Fiscal Year minus Current year
Repayment Col 2)
2009 - 2010 $
2010-2011 $
2011-2012 $
2012 - 2013 $
2013 -2014 Al suspended funds $
2014 - 2015 must he repaid by $
6/30/201 3

5. a.(1) If an exemption was claimed on Page 2, Line 3a(5) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below (Note: An Annual Finding is required to be submitted to HCD)
[ Section 33334.2(a)(1): No need in community to increase/improve supply of lower or moderate income housing.
[J Section 33334.2(2)(2): Less than the minimum set-aside % (20% or 30%) is sufficient to meet the need.

O Section 33334.2(a)(3): Community is making substantial effort equivalent in value to minimum set-aside % (20% or 30%)
and has specific contractual obligations incurred before May 1, 1991 requiring continued use of this funding.

Note: Pursuant to Section 33334,2(a)(3)(C), this exemption expired on June 30, 1993 but
contracts entered into prior to May 1, 1991 may not be subject to the exemption sunset,

[ Other: Specify code section and reason(s):

(2) For any exemption claimed on Page 2, Line 3a(5) and Line 5a(1) above, identify:

Date that initial (1*) finding was adopted:

Adoption date of reporting vear finding:

Califomia Redevelopment Agencies — Fiscal Year 2009-2010
Sch A (Revised: 9-28-10)

/ / Resolution # Date sent to HCD: / /
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Agency Name: Oxnard Community Development Commission

Exemptions and Deferrals continued

Project Area Name: Qrmond Beach

/ " ) BOX #5

Identification of Project area and explanation if set-aside deposit is LESS THAN the required minimum
Refer to Sch A, page 2, Line 3(a)(4):

Deferral(s) N/A

5. b.(1) If a Deferral was claimed on Page 2, Line 3a(6) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below

[J Section 33334.6(d): Applicable to project areas approved before 1986 in which the required resolution was sent
to HCD before September 1986 regarding needing tax increment to meet existing obligations. Existing obligations
can include those incurred after 19835, if net proceeds were used to refinance pre-1986 listed obligations.

4 ) Note: The deferral previously authorized by Section 33334.6(e) expired. It was only
‘ allowable in each fiscal year prior to July 1, 1996 with certain restrictions,

(L] Other Health & Safety Code Section here:

(2) For any deferrai claimed on pagé 2, Line 3a(6) and Line 5b(1) above, identify:

Date that initial (1*) finding was adopted: / /

mo day yr
Adoption date of reporting year finding: / /

mo day yr

Resolution #

Resolution #

Date sent to HCD: / /

mo day yr

Date sent to HCD: / /

mo day yr

(3) A deferred set-aside per to Section 33334.6(d) constitutes indebtedness to the Housing Fund. Summarize the amount(s)
of set-aside deferred and repayments made during the reporting year and the cumulative amount deferred as of end of FY:

REPAYMENTS

Fiscal Year

Amount Deferred
This Reporting FY

(1) Last Reporting FY

(2) This Reporting FY

$

$

REPAYMENTS
of Deferrals_Dyring

Reporting FY

Cumulative Amount
Deferred (Net of Any
Amount(s) Repaid *}

$

b * *

* The cumulative amount of deferred set-aside should also be shown on HCD-C, page 3, Line 8a.

If the prior FY cumulative deferral shown above differs from what was reported on the last HCD report (HCD-A and
HCD-C), indicate the amount of difference and the reason (use box above if needed):

. ) Difference: $

Reason(s):

ATTACHMENT /

California Redevelopment Agencies — Fiscal Year 2009-2010
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Agency Name: Oxnard Community Development Commission Project Area Name: Ormond Beach

Deferral(s} continued
P
(4) Section 33334.6(g) requires any agency which defers set-asides to adopt a plan to eliminate the deficit in subsequent years. g >
If this agency has deferred set-asides, has it adopted such a plan?  Yes [] No [

~ Ifyes, by what date is the deficit to be eliminated? I
' mo day yr

If yes, when was the original plan adopted for the claimed deferral? / /
mo day yr
Identify Resolution # Date Resolution sent to HCD ) /
mo day yr )
‘When was the last amended plan adopted for the claimed deferral? / /
moe day  yr
Identify Resolution # Date Resolution sent to HCD { /
mo day yr

Actual Project Area Households Displaced and Units and Bedrooms Lost Over Reporting Year:| :ﬂ

6. a. Redevelopment Project Activity. Pursuant to Sections 33080.4(a)(1) and (a)(3), report by income category the number of
elderly and nonelderly households permanently displaced and the number of units and bedrooms removed or destroyed, over the
reporting year, (refer to Section 33413 for unit and bedroom replacement requirements).

Number of Households/Units/Bedrooms

Project Activity _ VL L M | AM | Total

Households Permanently Displaced - Elderly

Households Permanently Displaced - Non Eiderly .

Households Permanently Displaced —Total

Units Lost {Removed or Destroyed) and Required to be Replaced

Bedrooms Lost (Removed or Destroyed) and Reguired to be Replaced

Above Moderate Units Lost That Agency is Not Required to Replace

Above Moderate Bedrooms Lost That Agency is Not Required to Replace

b. QOther Actiyity, Pursuant to Sections 33080.4(a)(1) and (a)(3) based on activities other than the destruction or removal of
dwelling units and bedrooms reported on Line 6z, report by income category the number of elderly and nonelderly households
permanently dispiaced over the reporting year:

Number of Households
Other Activity VL L M | AM | Total
Households Permanently Displaced — Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced — Total

c.  Asrequired in Section 33413.5, identify, over the reporting year, each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on

lines 6a. and 6b.

Date / / Name of Agency Custodian
mo day yr

Date / / Name of Agency Custodian
mo day yr j

Please attach a separate sheet of paper listing any additional housing plans adopted. I ATTACHMEN T

_w T
pucel e o A >—

HCD-A
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Agency Name: Oxnard Comamunity Development Commission Project Area Name: QOrmond Beach
Estimated Project Area Households to be Permanently Displaced Over Current Fiscal Year:l :ﬂ

4 \) a.  Asrequired in Section 33080.4(a)(2) for a redevelopment project of the agency, estimate, over the current fiscal vear, the
. number of elderly and nonelderly households, by income category, expected to be permanently displaced. (Note: actual
displacements will be reported for the next reporting year on Line 6).

Number of Households
Project Activity VL L M AM Total
Households Permanently Displaced - Efderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced - Total

b.  Asrequired in Section 33413.5, for the current fiscal year, identify each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported in 7a.

Date / / Name of Agency Custodian
mo day yr _

Date / / Name of Agency Custodian
mo day yr

I Please attach a separate sheet of paper listing any additional housing plans adopted. I

Units Developed Inside the Project Area to Fulfill Requirements of Other Project Area(s) N/A

8. Pursuant to Section 33413(b)(2)(A)(v), agencies may choose one or more project areas to fulfill another project area’s requirement to
construct new or substantially rehabilitate dwelling units, provided the agency conducts a public hearing and finds, based on
substantial evidence, that the aggregation of dwelling units in one or more project areas will not cause or exacerbate racial, ethnic, or

) economic segregation,

Were any dwelling units in this project area developed to partially or completely satisfy another project area’s requirement to
construct new or substantially rehabilitate dwelling units?

[] No.
] Yes. Date initial finding was adopted? / / Resolution # Date sent to HCD: / /
mo day yr mo day yr
Number of Dwelling Units
Name of Other Project Area(s) VL L M Total
. AT TACHWMENT Z
) —_—
. 2
el 11 op 290
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Agency Name: Oxnard Community Development Commission Project Area Name: Ormond Beach

Sales of Owner-Occupied Units Inside the Project Area Prior to the Expiration of Land Use Controls N/A

9. Section 33413(c)(2)(A) specifics that pursuant to an adopted program, which includes but is not limited to an equity sharing program,
agencies may permit the sale of owner-occupied units prior to the expiration of the period of the land use controls established by the”
agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the'
date the unit was sold, expend funds to make another unit equal in affordability, at the same income level, to the unit sold.

a. Sales, Did the agency permit the sale of any owner-occupied units during the reporting year?

[INo
[lyes $ «— Total Proceeds From Sales Over Reporting Year Number of Units
SALES VL L M |Total

Units Sold Over Reporting Year

b. Equal Units. Were reporting year funds spent to make units equal in affordability to units sold over the last three reporting years?

[iNo
[ves $ «— Total LMIHF Spent On Equal Units Over
Reporting Year

SALES V6L L M |Total
Units Made Equal This Reporting Yr to Units Sold Over This Reporting Yr
Units Made Equal This Reporting Yr to Units Sold One Reporting Yr Ago
Units Made Equal This Reporting Yr to Units Sold Two Reporting Yrs Ago
Units Made Equal This Reporting Yr to Units Sold Three Reporting Yrs Ago

Number of Units

Affordable Units to be Constructed Inside the Project Area Within Two Years

10. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units to be financed by any federal,

state, local, or private source in order for construction to be completed within two years from the date of the agreement or contract

executed over the reporting year. Identify the project and/or contractor, date of the executed agreement or contract, and estimated
completion date. Specify the amount reported as an encumbrance on HCD-C, Line 6a. and/or any applicable amount designated on -

HCD-C, Line 7a. such as for capital outlay or budgeted funds intended to be encumbered for project use within two years from the
reporting year’s agreement or coniract date.

DO NOT REPORT ANY UNITS ON THIS SCHEDULE A THAT ARE REPORTED ON OTHER HCD-As, B, OR Ds. I

Col A ColB ColC ColD ColE
Name of Agreement Estimated Sch € Amount | Sch C Amount
Project and/or Execution | Completion Date Encumbered Designated
Contractor Date {w/in 2 yrs of Col B) [Line 6a] [Line 7a] VL L M | Total
$ $
$ $
$ $

| Please attach a separate sheet of paper to list additional information, I

ATTACHMENT ,,_,i S
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SCHEDULE HCD-A
Inside Project Area Activity

for Fiscal Year that Ended 6/30/2010

/ _, '\)gency Name: Oxnard Community Development Commission  Project Area Name: Southwinds
Preparer's Name, Title: Sabrina Rodriguez, Management Analyst Preparer's E-Mail Address: Sabrina.rodripuez@ci.oxnard.ca.us

Preparer’s Telephone No: (808) 385-7875 l Preparer’s Facsimile No: (805) 385-7408

GENERAL INFORMATION
1. Project Area Information

Year 1* plan for project area was adopted: 1985
Year that plan was last amended (if applicable): 2000
Was plan amended after 2001 to extend time limits per Senate Bill 211 (Chapter 741, Statutes of 2001)? Yes__ No X
Current expiration of plan: 6/17/2026
mo day yr

a.

S

b. If project area name has changed, give previous ﬁame(s) or number;

¢ Year(s) of any mergers of the project area:

Identify former project areas that merged:

d. Year(s) project area plan was amended involving real property that either:
(1) Added property to plan:
(2) Removed property from plan:

) Affordable Housing Replacement and/or Inclusionary or Production Requirements (Section 33413).

Pre-1976 project areas not subsequently amended after 1975: Pursuant to Section 33413(d), only Section 33413(a) replacement

requirements apply to dwelling units destroyed or removed after 1995. The Agency can choose to apply all or part of Section
33413 to a project area plan adopted before 1976, If the agency has elected to apply all or part of Section 33413, provide the date
of the resolution and the applicable Section 33413 requirements addressed in the scope of the resolution.

Date: / / Resolution Scope (applicable Section 33413 requirements):
mo  day yr

Post-1975 project areas and geographic areas added by amendment after {975 to pre-1976 project areas: Both replacement and
inclusionary or production requirements of Section 33413 apply.

NOTE:

Amounts to report on HCD-A lines 3a(1), 3b-3f, and 3i. can be taken from what is reported to the State Controller’s
Office (SCO) on the Statement of Income and Expenditures as part of the Redevelopment Agency’s Financial
Transactions Report, except for the reclassifying of Transfers-In from Internal Funds and the reporting of Other

Sources as discussed below:

Transfers-In from other internal funds: Report the amount of transferred funds on applicable HCD-A,
lines 3a-j. For example, report the amount transferred from the Debt Service Fund to the Housing Fund
for the deposit of the required set-aside percentage/amount by reporting gross tax inerement on HCD-A,
Line 3a(1) and report the Housing Fund’s share of expenditures for debt service on HCD-C, Line 4c. Do

not report “net” funds transferred from the Debt Service Fund on HCD-A, Line 3a(7) when reporting debt
gervice expenditures on HCD-C, Line dc,

Other Sources: Non-GAAP (Generally Acceptable Accounting Principles) revenues such as from land sales for /
) those agencies using the Land Held for Resale method to record land sales should be reported on HCEAAGHMENT
.

3d. Housing fund receipts for the repayment of loan principal should be included on HCD-A Line 3h(1) or on
Line 3h(2) if the repayment of loan principal is a result of the FY2009-10 and/or FY2010-11 SERAF. / CZ fz 929 g/
PAGE OF :
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Agency Name: Oxnard Community Development Commission Project Area Name: Southwinds
Project Area Housing Fund Revenues and Other Sources

3. Report all revenues and other sources of funds from this project area which accrued to the Housing Fund over the reporting
year. Any income related to agency-assisted housing located outside the project area(s) should be reported as "Other
Revenue" on Line 3j. (of this Schedule A), if this project area is named ag beneficiary in the anthorizing resolution. Any
other revenue sources not reported on lines 3a.-3i., should be reported on Line 3.

Enter on Line 3a(1) the full 100% of gross Tax Increment allocated prior to applicable pass through of funds and deductions
for fees (refer to Sections 33401, 33446, & 33676). Compute the required minimum percentage (%) of gross Tax Increment
and enter the amount on Line 3a(2)(A) or 3a(2)(B). Report SERAF on Line 3a(3). Next, on Line 3a(4), report the amount of
Tax Increment set-aside allotted before any exemption and/or deferral. To determine the amount of Tax Increment
deposited to the Housing Fund [Line 3a(7)], subtract allowable amounts exempted [Line 3a(5)] and/or deferred [Line 3a(6}]
from the net amount allocated to the Housing Fund [Line 3a(4)].

a. Tax Increment:

(1} 100% of Gross Allocation: $ 1,272,546
{2) Calculate only 1 set-aside amount: either (A) or (B) below: .
(A) 20% required by 33334.2  (Line 3a(1} x 20%): $ 254,509
(B) 30% required by 33333.10(g) (Line 3a(1) x 30%): $

(Senate Bill 211, Chapter 741, Statutes of 2001)

(3) Supplemental Education Revenue Augmentation Fund (SERAF):
(A) SUSPENSION: Only allowed in FY2009-10. 3 )
H&SC Section 33334.2(k) allows agencies to suspend all or part
of the set-aside allocation on line 3a(2) to pay FY2009-10
SERAF (complete Sch A, page 3, #4 and Sch-C, page 9)

(B) SERAF REPAYMENT of FY2009-10 SUSPENDED amount $
(complete Sch A, page 3, #4 and Sch-C, page 3, 8¢ and page 9).
{4) Net amount of tax increment allocated to Housing Fund $ 254,509

If the net amount of set-aside allocated is less than the required
minimum, identify the project area(s) making up any difference
and explain on page 4, box #5 [per 33334.3(i)].

(5) Amount Exempted (H&SC Section 33334.2) @ )
[if there is an amount exempted, also complete page 3, #5a(1) - (2)]: ‘

(6) Amount Deferred (H&SC Section 33334.6) (5 )
{if there is an amount deferred, also complete pages 4-5, #5b(1) - (4)]:

(7) Total deposit to the Housing Fund [Net result of Line 3a(4) through 3a(6)]: % 254,509

Interest Income:

o

Rental/Lease Income (combine amounts separately reported to the SCO):

Sale of Real Estate:

A o

Grants (combine amounts separately reported to the SCO).
Bond Administrative Fees:

Deferral Repayments [also complete, page 4, Line 5b(3)):
(1) Loan Repayments (other than SERAF):

Fowomoe

(2) SERAF LOAN Repayments (also complete Sch-C, page 3, 8¢ and page 9)

& B B BB W A 9 B B2

i.  Debt Proceeds:
j.  Other Revenue(s) [Explain and identify amount(s)]:

5
3 $
k.  Total Project Arca Receipts Deposited to Housing Fund (add lines 3a(7) WENT ! $ 254,509

Califomia Redevelopment Agencies — Fiscal Year 2009-2010 HCD-A

Sch A (Revised: 9-28-10) page 20D oF - 7 Page2of7




Agency Name: Oxnard Commupity Development Commission

Project Area Name: Southwinds

Supplemental Educational Revenue Augmentation Fund (SERAF) Suspension of Property Tax Revenue Demsiﬂﬁz

4 ) Check box below and provide information only if the agency, between July 1, 2009 and June 30, 2010, exercised suspension

option (Sch A, page 2, Line 3a(3)(A) and did not make the required minimum allocation and deposit of tax increment to the
Housing Fund for the purpose of using suspension funds to meet the Fiscal Year 2009-10 SERAF obligation. Note, pursuant
to Health and Safety Section 33334.2(k), repayment is required before June 30, 2015. :

[J SERAF [H&SC Section 33334.2(k)]. In FY2009-10 the agency exercised option to suspend allocating and depositing
a portion of the minimum 20% of gross property tax increment, '

Instructions: Please include amounts for ALL fiscal years between FY2009-10 and FY2014-15 (in addition to

the current reporting fiscal year) to record agency compliance with repayment requirements as referenced in

H&SC Section 33334.2(k)(1)(2)(3).

Also report the cumulative total suspended and repaid amounts (from all project areas) in Schedule “C’, page 9, box 23.

Fiscal Years Applicable to Col 1 Col 2 Col 3 *
SERAF Suspension and ) . Remaining SERAF
Repayment Deposit Identify SERAF Identify any SERA_F Balance
Amount Suspended Repayment (Deposit) (Prior year Col 3
FY 2009-2010 Made in Fiscal Year  or ¥
e ‘ minus Current year
Repayment Col 2)
2009 - 2010 $
2010-2011 $
2011-2012 $
) 2012 - 2013 $
20132014 Al suspended funds $
2014 - 2015 must be repaid by 3
630205

Exemption(s) and Deferral(s .

5. a.(1) If an exemption was claimed on Page 2, Line 3a(5) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below (Note: An Annual Finding is required to be submitted to HCD)
[J Section 33334.2(a)(1): No need in community to increase/improve supply of lower or moderate income housing,
[] Section 33334.2(a)(2): Less than the minimum set-aside % {20% or 30%)} is sufficient to meet the need.

] Section 33334.2(a)(3): Community is making substantiaf effort equivalent in value to minimum set-aside % (20% or 30%)
and has specific contractual obligations incurred before May 1, 1991 requiring continued use of this funding,

Note: Pursuant to Section 33334.2(a)(3)(C), this exemption expired on June 30, 1993 but
contracts entered into prior to May 1, 1991 may not be subject to the exemption sunset.

O Other: Specify code section and reason(s):

(2) For any exemption claimed on Page 2, Line 3a(5) and Line 5a(1) above, identify:

Date that initial (1%) finding was adopted:

) Adoption date of reporting vear finding:

¥ ! Resolution #

mo day yr
/ / Resolution #

mo day yr

California Redevelopment Agencies — Fiscal Year 2009-2010

Sch A (Revised: 9-28-10)

Date sent toXlTCIGHMENT. / /_

Date sent to HCD: !/ /

mo day. yr

mo day oyt

once 201 op 29—
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Agency Name: Oxnard Community Development Commission Project Area Name: Southwinds
Exemptions and Deferrals continued

BOX #5 SN
Identification of Project area and explanation if set-aside deposit is LESS THAN the required minimum S
Refer to Sch A, page 2, Line 3(a)(4):
Deferral(s .
5. b(l) If a Deferral was claimed on Page 2, Line 3a(6) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below
(O Section 33334.6(d): Applicable to project areas approved before 1986 in which the required resolution was sent
to HCD before September 1986 regarding needing tax increment to meet existing obligations. Existing obligations
can include those incurred after 1985, if niet proceeds were used to refinance pre-1986 listed obligations.
Note: The deferral previously authorized by Section 33334.6(e) expired. It was only \
allowable in each fiscal year prior to July 1, 1996 with certain restrictions.
{T] Other Health & Safety Code Section here:
(2} For any deferral claimed on page 2, Line 3a(6) and Line 5b(1) above, identify:
Date that initial (1*) finding was adopted: / / Resolution # Date sent to HCD: / /
mo day yr mo day yr
Adoption date of reporting vear finding: / / Resolution # Date sent to HCD: / /
mo day yr mo day yr -
(3) A deferred set-aside per to Section 33334.6(d) constitutes indebtedness to the Housing Fund. Summarize the amount(s)
of set-aside deferred and repayments made during the reporting year and the cumulative amount deferred as of end of FY:
REPAYMENTS Amount Deferred REPAYMENTS Cumulative Amount
This Reporting FY of Deferrals_During Deferred (Net of Any
Fiscal Year Reporting FY Amount(s) Repaid *)
(1) Last Reporting FY $
(2) This Reporting FY $ $ $* *
, * The cumulative amount of deferred set-aside should also be shown on HCD-C, page 3, Line 8a.
If the prior FY cumulative deferral shown above differs from what was reported on the last HCD report (HCD-A and
HCD-C}, indicate the amount of difference and the reason (use box above if needed): . ' —
. ATTACHMENT / o )
Difference: $______  _ Reason(s): ——
/. 3 Uy
Pace £ Dor 2L
Califomnia Redevelopment Agencies — Fiscal Year 2009-2010 HCD-A
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Agency Name: Oxnard Community Development Commission Project Area Name: Southwinds

Deferral(s) continued

) (4) Section 33334.6(g) requires any agency which defers set-asides to adopt a plan to eliminate the deficit in subsequent years.

If this agency has deferred set-asides, has it adopted such a plan? Yes (] No []

If yes, by what date is the deficit to be eliminated? / /
mo  day yr

If yes, when was the original plan adopted for the claimed deferral? / /
‘ mo day yr

Identify Resolution # Date Resolution sent to HCD / /
: mo day yr

When was the last amended plan adopted for the claimed deferral? / /
mo day  yr

Identify Resolution # ~ Date Resolution sent to HCD / /
mo day yr

Actual Project Area Households Displaced and Units and Bedrooms Lost Over Reporting Year: :E

6.

a.

Redevelopment Project Activity, Pursnant to Sections 33080.4(a)(1) and (a)(3), report by income category the number of
elderly and nonelderly households permanently displaced and the number of units and bedrooms removed or destroyed, over the
reporting year, (refer to Section 33413 for unit and bedroom replacement requirements),

: Number of Households/Units/Bedrooms
Project Activity | VL L M | AM | Total
Households Permanently Displaced — Elderly

Households Permanentiy Displaced - Non Elderly

Households Permanently Displaced —Total

Units Lost (Removed or Destroyed) and Required to be Replaced
Bedrooms Lost (Removed or Destroyed) and Required tc be ﬁeplaced
Above Moderate Units Lost That Agency is Not Reguired to Replace
Above Moderate Bedrooms Lost That Agency is Not Required to Replace

Other Activity. Pursuant to Sections 33080.4(a)(1) and (a)(3) based on activities other than the destruction or removal of
dwelling units and bedrooms reported on Line 6a, report by income category the number of elderly and nonelderly households
permanently displaced over the reporting year:

Number of Households
Other Activity VL L M | AM | Total
Households Permanently Displaced — Elderly
Households Permanently Displaced - Non Elderly
Househoids Permanently Displaced — Total

As required in Section 33413.5, identify, over the reporting year, each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on
lines 6a. and 6b.,

Date / / Name of Agency Custodian
mo day yr
Date / / Name of Agency Custodian
me day @ yr
Please attach a separate sheet of paper listing any additional housing plans adopted, ) /
: ) ACHMENT __ .
" . S
PAGE %§OF ,’@%/
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Agency Name: Oxnard Community Development Commission Project Area Name: Southwinds

Estimated Project Area Households to be Permanently Displaced Over Current Fiscal Year:l :E[

7. a.  Asrequired in Section 33080.4(a)(2) for a redevelopment project of the agency, estimate, over the current fiscal year, the Vs
number of elderly and nonelderly households, by income category, expected to be permanently displaced. (Note: actual
displacements will be reported for the next reporting year on Line 6).

——”

Number of Households
Project Activity VL L M AM Total
Households Permanently Displaced - Elderly '
Households Permanently Displaced - Non Elderly
Households Permanently Displaced - Total

b.  Asrequired in Section 33413.5, for the current fiscal year, identify each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported in 7a.

Date / / Name of Agency Custodian
mo day yr

Date / / Name of Agency Custodian
mo day yr

I Please attach a separate sheet of paper listing any additional housing plans adopted. I

Units Developed Inside the Project Area to Fulfill Reguirements of Other Project Area(s) N/A

8. Pursuant to Section 33413(b)(2)(A)(v), agencies may choose one or more project areas to fulfill another project area’s requirement to
construct new or substantially rehabilitate dwelling units, provided the agency conducts a public hearing and finds, based on
substantial evidence, that the aggregation of dwelling units in one or more project areas will not cause or exacerbate racial, ethnic, or

economic segregation. ' . }

Were any dwelling units in this project area developed to partially or completely satisfy another project area’s requirement to
construct new or substantially rehabilitate dwelling units?

] No.
[] Yes. Date initial finding was adopted? / / Resolution # Date sent to HCD: / /
mo day yr mo day yr
Number of Dwelling Units
Name of Other Project Area(s) VL L M Total
{
AHEACHENT / ,
PAGE‘: { I?LOF ‘;lci)/
California Redevelopment Agencies — Fiscal Year 2009-2010 HCD-A
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Agency Name: Oxnard Community Development Commission Project Area Name: Southwinds
Sales of Owner-Occupied Units Inside the Project Area Prior to the Expiration of Land Use Controls N/A

& Section 33413(c)(2)(A) specifies that pursuant to an adopted program, which includes but is not limited to an equity sharing program,

' 3 agencies may permit the sale of owner-occupied units prior to the expiration of the period of the land use controls established by the
agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the
date the unit was sold, expend funds to make another unit equal in affordability, at the same income level, to the unit sold.

a. Sales. Did the agency permit the sale of any owner-occupied units during the reporting year?

CINo

Clves $ «— Total Proceeds From Sales Over Reporting Year Number of Units
SALES VL L M |Total
Units Soid Over Reporting Year

b. Egual Units. Were reporting year funds spent to make units equal in affordability to units sold over the last three reporting years?
[(INo
[lves|g <— Total LMIHF Spent On Equal Units Over

Reporting Year
SALES VL L M |Total

Units Made Equal This Reporting Yr to Units Sold Over This Reporting Yr
Units Made Equal This Reporting Yr to Units Sold One Reporting YrTA—go
Units Made Equal This Reporting Yr to Units Sold Two Reporting Yrs Ago
Units Made Equal This Reporting Yr to Units Sold Three Reporting Yrs Ago

Number of Units

Affordable Units to be Coristructed Inside the Project Area Within Two Years

10. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units to be financed by any federal,

state, local, or private source in order for construction to be completed within two years from the date of the agreement or contract

) executed over the reporting year. Identify the project and/or contractor, date of the executed agreement or contract, and estimated
completion date. Specify the amount reported as an encumbrance on HCD-C, Line 6a. and/or any applicable amount designated on
HCD-C, Line 7a. such as for capital outlay or budgeted funds intended to be encumbered for project use within two years from the

reporting year’s agreement or contract date.

| PO NOT REPORT ANY UNITS ON THIS SCHEDULE A THAT ARE REPORTED ON OTHER HCD-As, B, OR Ds. |

Col A ColB Col C ColD ColE
Name of Agreement Estimated Sch C Amount | Sch C Amount
Project and/or Execution | Completion Date | Encumbered Designated
Contractor Date {wfin 2 yrs of Col B) [LIne 6a] [Line 7a] VL L M | Total

Cuesta del Mar- 07/21/09  |07/2011 $350,000 $ 1 6 7

Predevslopment
$ $
$ $

Please attach a separate sheet of paper to list additional information.

/

) arachment L
\\- -V S
once DS o RG>
California Redevelopment Agencies — Fiscal Year 2009-2010 HCD.A
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SCHEDULE HCD-A
Inside Project Area Activity

for Fiscal Year that Ended 6/30/2010

Agency Name: Oxnard Community Development Commigsion  Project Area Name; HERO 7N
—_— L
Preparer's Name, Title: Sabrina Rodriguez, Management Analyst Preparer's E-Mail Address: Sabrina.rodriguez@ci.oxnard.ca.us

Preparer’s Telephone No: (805) 385-7875 Preparer’s Facsimile No: (805) 385-7408

GENERAL INFORMATION
1. Project Area Information

Year 1% plan for project area was adopted: 1998

Year that plan was last amended (if applicable): 2003

Was plan amended after 2001 to extend time limits per Senate Bilt 211 (Chapter 741, Statutes of 2001)? Yes__ No X

Current expiration of plan: 03/22/2034 '
mo day yr

a.

talh

b. If project area name has changed, give previous name(s) or number:

¢ Year(s) of any mergers of the project area;

Identify former project areas that merged:

d.  Year(s) project area plan was amended involving real property that either:
(1) Added property to plan:
(2) Removed property from plan:

2. Affordable Housing Replacement and/or Inclusionary or Production Requirements (Section 33413), Ty

Pre-1976 project areas not subsequently amended after 1975: Pursuant to Section 33413(d), only Section 33413(a) replacement

requirements apply to dwelling units destroyed or removed after 1995. The Agency can choose to apply all or part of Section
33413 to a project area plan adopted before 1976. If the agency has elected to apply all or part of Section 33413, provide the date
of the resolution and the applicable Section 33413 requirements addressed in the scope of the resolution.

Date: / / Resolution Scope {applicable Section 33413 requirements):_
mo day yr

Post-1975 project areas and geographic areas added by amendment after 1975 to pre-1976 project areas: Both replacement and

inclusionary or production requirements of Section 33413 apply.

NOTE:

Amounts to report on HCD-A lines 3a(1), 3b-3f, and 3i. can be taken from what is reported to the State Controller’s
Office (SCO) on the Statement of Income and Expenditures as part of the Redevelopment Agency’s Financial
Transactions Report, except for the reclassifying of Transfers-In from Internal Funds and the reporting of Other

Sources as discussed below:

Transfers-In from other internal funds: Report the amount of transferred funds on applicable HCD-A,
lines 3a-j. For example, report the amount transferred from the Debt Service Fund to the Housing Fund
for the deposit of the required set-aside percentage/amount by reporting gross tax increment on HCD-A,
Line 3a(1) and report the Housing Fund’s share of expenditures for debt service on HCD-C, Line 4c. Do

not report “net” funds transferred from the Debt Service Fund on HCD-A, Line 3a(7) when yeporting debt

service expenditures on HCD-C, Line 4c.

Other Sources: Non-GAAP (Generally Acceptable Accounting Principles) revenues such as from land sales for I
those agencies using the Land Held for Resale method to record land sales should be reported on HCOVATAGRMENT

3d. Housing fund receipts for the repayment of loan principal should be included on HCD-A Line 3h(1) or on
Line 3h(2) if the repayment of loan principal is a result of the FY2009-10 and/or FY2010-11 SERAF. ]
ruoe A0l o 27—

3
]

HCD-A
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Agency Name: Oxnard Community Development Commission Project Area Name; HERQ
Project Area Housing Fund Revenues and Other Sources

3. Report all revenues and other sources of funds from this project area which accrued to the Housing Fund over the reporting
o year. Any income related to agency-assisted housing located outside the project area(s) should be reported as "Other
: ) Revenue" on Line 3j. (of this Schedule A), if this project area is named as beneficiary in the authorizing resolution. Any
: other revenue sources not reported on lines 3a.-3i., should be reported on Line 3j.

Enter on Line 3a(1) the full 100% of gross Tax Increment allocated prior to applicable pass through of funds and deductions
for fees (refer to Sections 33401, 33446, & 33676). Compute the required minimurn percentage (%) of gross Tax Increment
and enter the amount on Line 3a(2)(A) or 3a(2)(B). Report SERAF on Line 3a(3). Next, on Line 3a(4), report the amount of
Tax Increment set-aside allotted before any exemption and/or deferral. To determine the amount of Tax Increment
deposited to the Housing Fund [Line 3a(7)], subtract allowable amounts exempted [Line 3a(5)] and/or deferred [Line 3a(6)]
from the net amount allocated to the Housing Fund [Line 3a(4)].

a. Tax Increment;

(1) 100% of Gross Allocation: $9,987.815
(2) Calculate only 1 set-aside amount: either (A) or (B) below;
(A) 20% required by 333342 (Line 3a(1) x 20%): $ 1,997,563
(B) 30% required by 33333.10(g) (Line 3a(1} x 30%): §

(Senate Bill 211, Chapter 741, Statutes of 2001)

(3) Supplemental Education Revenue Augmentation Fund (SERAF):
{A) SUSPENSION: Only allowed in FY2009-10. 3 )
H&SC Section 33334.2(k} allows agencies to suspend all or part
of the sct-aside allocation on line 3a(2) to pay FY2009-10
SERAF (complete Sch A, page 3, #4 and Sch-C, page 9)
(B) SERAF REPAYMENT of FY2009-10 SUSPENDED amount $
(complete Sch A, page 3, #4 and Sch-C, page 3, 8¢ and page 9).
{4) Net amount of tax increment allocated to Housing Fund $ 1,997,563
If the net amount of set-aside allocated is less than the required
) minimum, identify the project area(s) making up any difference
and explain on page 4, box #5 [per 33334.3(3)].

(5} Amount Exempted (H&SC Section 33334.2) ) )
{if there is an amount exempted, also complete page 3, #5a(1) - (2)):

(6) Amount Deferred (H&SC Section 33334.6) 4]
[if there is an amount deferred, also complete pages 4-5, #5b(1) - (4)]:

(7) Total deposit to the Housing Fund [Net result of Line 3a(4) through 3a(6)}: $1.997.563

Interest Income:

&

Rental/Lease Income {combine amounts separately reported to the SCO):

Sale of Real Estate:

B o

Grants (combine amounts separately reported to the SCO):

Bond Administrative Fees:

Deferral Repayments [also complete, page 4, Line 5b(3)]:

(1) Loan Repayments (other than SERAF);

(2) SERAF LOAN Repayments (also complete Sch-C, page 3, 8e and page 9)
i.  Debt Proceeds:

j.  Other Revenue(s) [Explain and identify amount(s)]:

B ow oo
® N 8 B8 S B A A LA

$

\) 3 5

k.  Total Project Area Receipts Deposited to Housing Fund (add lines 3a(7) arﬂq..?kcﬁm%m l $ 1,997,563

California Redevelopment Agencies — Fiscal Year 2009-2010 . HCD-A
Sch A (Revised: 9-28-10) p AGE _20 7 OF Zq Z Page 2 of 7




Agency Name: Oxnard Community Development Commission Project Area Name: HERQ

Supplemental Educational Revenue Augmentation Fund (SERAF) Suspension of Property Tax Revenue Deposi

4. Check box below and provide information only if the agency, between July 1, 2009 and June 30, 2010, exercised suspension )
option (Sch A, page 2, Line 3a(3)(A) and did not make the required minimum allocation and deposit of tax increment to the :
Housing Fund for the purpose of using suspension funds to meet the Fiscal Year 2009-10 SERAF obligation, Note, pursuant
to Health and Safety Section 33334.2(k), repayment is required before June 30, 2015.

[T SERAF [H&SC Section 33334.2(k)]. In FY2009-10 the agency exercised option to suspend allocating and depositing
a portion of the minimum 20% of gross property tax increment.

Instructions: Please include amounts for ALL fiscal vears between FY2009-10 and FY2014-15 (in addition to

the current reporting fiscal year) to record agency compliance with repayment requirements as referenced in
H&SC Section 33334.2(k)(1){(2)(3).

Also report the cumulative total suspended and repaid amounts (from all project areas) in Schedule ‘C’, page 9, box 23.

Fiscal Years Applicable to Col 1 Col 2 FOI 3%
SERAF Suspension and . _ ] Remaining SERAF
Repayment Deposit Identify SERAF Identify any SEW ‘ Balance _
Amount Suspended Repayment (Deposit) (Prior year Col 3 :
FY 2009-2010 Made in Fiscal Year minus Current year
Repayment Col 2)
2009 - 2010 $ '
2010-2011 $
2011 - 2012 $
2012 - 2013 $
2013-2014 Al suspended Tunds $
2014 - 2015 must be repaid by $

6/30/2015

Exemption(s) and Deferral!s.

5. a(1) If an exemption was claimed on Page 2, Line 3a(5) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below (Note: An Annual Finding is required to be submitted to HCD)
(O Section 33334.2(a)(1): No need in community to increase/improve supply of lower or moderate income housing.
[J Section 33334.2(a)(2): Less than the minimum set-aside % (20% or 30%}) is sufficient to meet the need.

[ Section 33334.2(a)(3): Community is making substantial effort equivalent in value to minimum set-aside % (20% or 30%)
and has specific contractual obligations incurred before May 1, 1991 requiring continued use of this funding,

Note: Pursuant to Section 33334.2(a)(3)(C), this exemption expired on June 30, 1993 but
contracts entered into prior to May 1, 1991 may not be subject to the exemption sunset,

[ Other: Specify code section and reason(s):

(2) For any exemption claimed on Page 2, Line 3a(5) and Line 5a(1) above, identify:

Date that jnitial (1*) finding was adopted: ! / Resolution # Date sent to HCD: L
mo day yr
Adoption date of reporting vear finding: / / Resolution # Date sent tg- HEPy MEN—TI ‘
mo day yr
ppae 7 OF AC)‘ '
California Redevelopment Agencies — Fiscal Year 2009-2010 HCD-A
Page 3 of 7
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Agency Name: Oxnard Community Development Commission

Exemptions and Deferrals continned

Project Area Name: HERQ

s ) BOX #5

Identification of Project area and explanation if set-aside deposit is LESS THAN the required minimum
Refer to Sch A, page 2, Line 3(a)(4):

Deferralgsﬂ :z

3. b(l) If aDeferral was claimed on Page 2, Line 3a(6) to deposit less than the required amount, complete the following information:
Check only one of the Health and Safety Code Sections below

[0 Section 33334.6(d): Applicable to project areas approved before 1986 in which the required resolution was sent

to HCD before September 1986 regarding needing tax increment to meet existing obligations. Existing obligations

can include those incurred after 1985, if net proceeds were used to refinance pre-1986 listed obligations.

y Note: The deferral previously authorized by Section 33334.6(e) expired. It was only
. ) allowable in each fiscal year prior to July 1, 1996 with certain restrictions,

[] Other Health & Safety Code Section here:

(2) For any deferral claimed on page 2, Line 3a(6) and Line 5b(1) above, identify:

Date that initial (1) finding was adopted:

Adoption date of reporting year finding:

/ /

mo day yr
/ /

mo day yr

Resolution # Date sent to HCD: / /

mo  day

Resolution # Date sent to HCD: / /

¥yt

mo  day

yr

(3} A deferred set-aside per to Section 33334.6(d) constitutes indebtedness to the Housing Fund. Summarize the amount(s)
of set-aside deferred and repayments made during the reporting year and the cumulative amount deferred as of end of FY:

REPAYMENTS

Fiscal Year

(1) Last Reporting FY

(2) This Reporting FY

Amount Deferred

This Reporting FY

REPAYMENTS
of Deferrals_During
Reporting FY

Cumulative Amount
Deferred (Net of Any
Amount(s) Repaid *)

$

$*

l * The cumulative amount of deferred set-aside should also be shown on HCD-C, page 3, Line 8a.

If the prior FY cumulative deferral shown above differs from what was reported on the last HCD report (HCD-A and
HCD-C), indicate the amount of difference and the reason (use box above if needed):

\.) Difference: $ Reason(s):

California Redevelopment Agencies ~ Fiscal Year 2009-2010
Sch A (Revised: 9-28-10)
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Agency Name: Oxnard Community Development Commission Project Area Name: HERQ

Deferral(s) continued

{4) Section 33334.6(g) requires any agency which defers set-asides to adopt a plan to eliminate the deficit in subsequent years.
If this agency has deferred set-asides, has it adopted such aplan?  Yes [] Neo[]

e’

If yes, by what date is the deficit to be eliminated? / /
mo day yr
If yes, when was the original plan adopted for the claimed deferral? / /
mo day yr
Identify Resolution # Date Resolution sent to HCD / /
mo day yr 3
When was the Jast amended plan adopted for the claimed deferral? / /
mo day yr
Identify Resolution # Date Resolution sent to HCD / /
mo day yr

Actual Project Area Households Displaced and Units and Bedrooms Lost Over Reporting Year: N/A

6. a Redevelopment Project Activity, Pursuant to Sections 33080.4(a)(1) and (a)(3), report by income category the number of
elderly and nonelderly households permanently displaced and the number of units and bedrooms removed or destroyed, over the
reporting year, (refer to Section 33413 for unit and bedroom replacement requirements).

Number of Households/Units/Bedrooms
Project Activity VL L M | AM | Total
Households Permanentiy Displaced — Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced —Total
Units Lost (Removed or Destroyed)} and Required to be_ﬁeplaced
Bedrooms Lost (Removed or Destroyed) and Required to be Replaced
Above Modesrate Units Lost That Agency is Not Required to Replace
Above Moderate Bedrooms Lost That Agency is Not Required to Replace

b. Other Activity. Pursuant to Sections 33080.4(a)(1) and (a)(3) based on activities other than the destruction or removal of
dwelling units and bedrooms reported on Line 6a, report by income category the number of elderly and nonelderly households
permanently displaced over the reporting vear: '

Number of Households
Other Activity VL L M AM | Total
Households Permanently Displaced — Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced — Total

¢. Asrequired in Section 33413.5, identify, over the reporting year, each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on
lines 6a. and 6b. '

Date / / Name of Agency Custodian
mo day yr

Date / /. Name of Agency Custodian
mo day yr

ATTACHMENT / e —-

e s w1

F'AGE%{a of 29—

|Please attach a separate sheet of paper listing any additional housing plans adopted. |

California Redevelopment Agencies — Fiscal Year 2009-2010 HCD-A
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Agency Name: Oxnard Community Develogmeﬁt Commission Project Area Name: HERQ
Estimated Project Area Households to be Permanently Displaced Over Current Fiscal Year: _N/A

e ‘) a.  Asrequired in Section 33080.4(2)(2) for a redevelopment project of the agency, estimate, over the current fiscal year, the

number of elderly and nonelderly households, by income category, expected to be permanently displaced. (Note: actual
displacements will be reported for the next reporting year on Line 6). ‘

Number of Households
Project Activity VL L M AM Total
Households Permanently Displaced - Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced - Total

b.  Asrequired in Section 33413.5, for the current fiscal vear, identify each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported in 7a.

Date / / Name of Agency Custodian
mo  day yr :

Date / / Name of Agency Custodian
mo day yr

I Please attach a separate sheet of paper listing any additional housing plans adopted. ]

Units Developed Inside the Project Area to Fulfill Requirements of Other Project Area(s) N/A

8. Pursuant to Section 33413(b)(2)(A)(v), agencies may choose one or more project areas to fulfill another project area’s requirement to
construct new or substantially rehabilitate dwelling units, provided the agency conducts a public hearing and finds, based on
substantial evidence, that the aggregation of dwelling units in one or more project areas will not cause or exacerbate racial, ethnic, or

) economic segregation.

Were any dwelling units in this project area developed to partially or completely satisfy another project area’s requirement to
construct new or substantially rehabilitate dwelling units?

7] No.
[] Yes. Date initial finding was adopted? / / Resolution # Date sent to HCD: / /
mo day yr mo day yr
Number of Dwelling Units
Name of Other Project Area(s) VL L M Total
i
ATTACHMENT

),
onge 21 o 299—
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Agency Name: Oxnard Community Development Commission Project Area Name: HERO

Sales of Owner-Occupied Units Inside the Project Area Prior to the Expiration of Land Use Controls N/A

9. Section 33413(c)(2)(A) specifies that pursuant to an adopted program, which includes but is not limited to an equity sharing program,
agencies may permit the sale of owner-occupied units prior to the expiration of the period of the land use controls established by the,” )
agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the
date the unit was sold, expend funds to make another unit equal in affordability, at the same income level, to the unit sold.

8. Sales. Did the agency permit the sale of any owner-occupied units during the reporting year?
MNo

[lves|g «— Total Proceeds From Sales Over Reporting Year Number of Unlts
SALES VL L M | Total

Units Sold Over Reporting Year

b. Equal Units. Were reporting year funds spent to make units equal in affordability to units sold over the last three reporting years?
[(INo

LYes|§ < Total LMIHF Spent On Equal Units Over
Reporting Year

SALES ‘ VL L M | Total
Units Made Equal This Reporting Yr to Units Seold Over This Reporting Yr
Units Made Equal This Reporting Yr to Units Sold One Reporting Yr Ago
Units Made Equal This Reporting Yt to Units Sold Two Reporting Yrs Ago
Units Made Equal This Reporting Yr to Units Sold Three Reporting Yrs Ago

Number of Units

Affordable Units to be Constructed Inside the Project Area Within Two Years

10. Pursuant to Section 33080.4(2)(10), report the number of very low, low, and moderate income units to be financed by any federal,
state, local, or private source in order for construction to be completed within two years from the date of the agreement or contract
executed over the reporting year. Identify the project and/or contractor, date of the executed agreement or contract, and estimated }
completion date. Specify the amount reported as an encumbrance on HCD-C, Line 6a. and/or any applicable amount designated on
HCD-C, Line 7a. such as for capital outlay or budgeted funds intended to be encumbered for project use within two years from the

reporting year’s agreement or contract date,

lDO NOT REPORT ANY UNITS ON THIS SCHEDULE A THAT ARE REPORTED ON OTHER HCD-As, B, OR Ds. |

Col A ColB Col C Col D Col E
Name of Agreement Estimated Sch C Amount | Sch C Amount
Project and/or Execution | Completion Date Encumbered Designated
Contractor Date {w/in 2 yrs of Col B) [Line 6a] [Line 7a] VL L M | Total
The Village 03/23/2010 |03/2012 $15,267,022 $ og* 50 77 225
Riverpark- Affordable 07/21/09  [TBD $3,000,000 $ 10 14 24
Housing
$ $

* VL estimate includes extremely low and very low units.

Please attach a separate sheet of paper to list additional information.

ATTACHMENT ’_

e Por 29—
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Agency Name: Oxnard Community Development Commission Project Name:

SCHEDULE HCD-B
Outside Project Area Activity
for Fiscal Year Ended 6/30/2010

Preparer’s Name, Title: Sabrina Rodriguez, Management Analyst Preparer's E-Mail Address: Sabrina.rodriguez@ci.oxnard.ca.us

Preparer’s Telephone No: 805) 385-7875 Preparer’s Facsimile No: 805) 385-7408

Actual Households Displaced and Units and Bedrooms Lost Qutside of Project Area(s) Over Reporting Year

I. a

)

Redevelopment Project Activity. Pursuant to Sections 33080.4(a)(1) and (a)(3), report by income category the number of elderly
and nonelderly households permanently displaced and the number of units and bedrooms removed or destroyed, over the reporting
year, (refer to Section 33413 for unit and bedroom replacement requirements).

Number of Households/Units/Bedrooms

Actlvity VL L M AM | Total
Households Permanently Displaced — Elderly

Households Permanently Disptaced - Non Elderly

Houssholds Permanently Displaced — Total

Units Lost {(Removed or Destroyed) and Required to be Replaced
Bedrooms Lost (Removed or Destroyed) and Required to be Replaced
Above Modsrate Units Lost That Agency is Not Required to Replace
Above Moderate Bedrooms Lost That Agency is Not Required to Replace

Other Activity. Pursuant to Sections 33080.4(a)(1) and (2)(3) based on activities other than the destruction or removal of dwelling
units and bedrooms reported on Line 1a, report by income category the number of elderly and nonelderly households permanently
displaced over the reporting year.

Number of Households
Activity VL L M | AM | Total
Households Permanently Displaced - Elderly

Households Permanently Displaced - Non Eiderly
Households Permanently Displaced — Total

As required in Section 33413.5, identify, over the reporting year, each replacement housing plan required to be adopted before the
permanent displacement, destruction, and/or removal of dwelling units and/or bedrooms impacting the households reported on
lines 1a. and 1b.

Date / / Name of Agency Custodian
mo day yr
Date / / Name of Agency Custodian
mo day yr
Please attach a separate sheet of paper listing any additional housing plans adopted. |
o ATTACHMENT /
race 12 op 29 D
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Agency Narne: Oxnard Community Development Commission HCD B (Outside Project Area)

Estimated Households Outside of Project Area(s) to be Permanently Displaced Qver Current Fiscal Year:

2. a.  Asrequired in Section 33080.4(a)(2) for a redevelopment project of the agency, estimate, over the current fiscal vear, the number
of elderly and nonelderly households, by income category, expected to be permanently displaced. (Note: actual dlsplacements WI"

be reported for the next reporting year on Line 1). SN
Estimated Permanent Displacements Number of Households N
Activity VL | L M | AM |Total

Households Permanently Displaced - Elderly
Households Permanently Displaced - Non Eiderly
Households Permanently Displaced - Total

b. Asrequired in Section 334135, for the current fiscal year, identify each replacement housing plan required to be adopted before  the
permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on 2a.

Date / / ' Name of Agency Custodian
mo day yr
Date / / Name of Agency Custodian
me day  yr ,
| Flease attach a separate sheet of paper listing any additional housing plans adopted. | '

Sales of Owner-Occupied Units OQutside of Project Area(s) Prior to the Expiration of Land Use Controls

3. Section 33413(c)(2)(A) specifies that pursuant to an adopted program, which includes but is not limited to an equity sharing program,
agencies may permit the sale of owner-occupied units prior to the expiration of the period of the land use controls established by the
agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the date
the unit was sold, expend funds to make another unit equal in affordability, at the same income level, as the unit sold.

a. Sales. Did the agency permit the sale of any owner-occupied units during the reporting year?
CINo
[Clyes $ |<— Total Proceeds From Sales Over Reporting Year Number of Units

Income Level VL L M | Total

Units Sold Over Current Reporting Year

b. Equal Units. Were reporting year funds spent to make units equal in affordability to units sold over the last three reporting [ JN*
years?
Cves $ |<—-— Total LMIHF spent on Equal Units Qver Reporting Year Number of Units

Income Level VL L M [Total

Units Made Equal This Reporting Yr to Units Sold Over This Reporting Yr

Units Made Equal This Reporting Yr to Units Sold One Reporting Yr Ago

Units Made Equal This Reporting Yr to Units Sold Two Reporting Yrs Ago

Units Made Equal This Reporting Yr to Units Sold Three Reporting Yrs Ago

Affordable Units to be Constructed Outside of Project Area(s) Within Two Years From Date of Agreement or Contract

4. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units to be financed by any federal, state,
local, or private source int order for construction to be completed within two years from the date of the agreement or contract executed
over the reporting vear, Identify the project and/for contractor, date of the executed agreement or contract, and estimated completion
date. Specify the amount reported as an encumbrance on HCD-C, Line 6a. and/or any applicable amount designated on HCD-C, Line
Ta. such as for capital outlay or budgeted funds intended to be encumbered for project use within two years from the reporting year’s

agreement or contract date.
|D0 NOT REPORT ANY UNITS SHOWN ON SCHEDULES HCD As OR Ds. |
Col A Col B Col C ColD ColE
Name of Agreement Estimated Sch C Amount | Sch C Amount
Project and/or Execution | Completion Date Encumbered Designated
Contractor Date (w/in 2 yrs of Col B) [Line 6a] [Line 7a] VL L M | Total
$ $
$ $
$ $

Please attach a separate sheet of paper to list additional information.  AFTACHWENT

pace T or AT+
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SCHEDULE HCD-C
Agency-wide Activity
for Fiscal Year Ended 6/30/2010

-
5 ) Agency Name: Oxnard Community Development Commission.  County; Ventura
Preparer's Name, Title: Sabrina Rodriguez, Management Analyst Preparer's E-Mail Address: Sabrina.rodriguezi@ci.oxnard.ca.us

")

Preparer’s Telephone No: 805) 3857875 Preparer’s Facsimile No: 805) 385-7408

Low & Moderate Income Housing Funds

Report on the "status and use of the agency's Low and Moderate Income Housing Fund.” Most information reported here should
be based on information reported to the State Controller.

1.

Beginning Balance (Use “Net Resources Available” from last fiscal year report to HHCD) $15,823,198
a. If Beginning Balance requires adjustment(s).describe and provide dollar amount (positive/negative)
making up total adjustment: Use < § > for negative amounts or amounts to be subtracted.
Correction from previous year Financial Transactions Report $<723,702>
{Transfer out/expenditure was omitted from previous year list 8
of expenditures) $
b.  Adjusted Beginning Balance [Beginning Balance plus + or minus <-> Total Adjustment(s)] $15,099,496

2. Project Area(s) Receipts and Housing Fund Revenues

3.

California Redevelopment Agencies — Fiscal Year 2009-2010
Sch C (Revised: 9-28-10)

a. Total Project Area(s) Receipts. Total Summed amount of HCD-Schedule A(s) (from Line 3k) $3,791.085

b. Housing Fund Resources not reported on HCD Schedule -A(s)
Describe and Provide Dollar Amount(s) (Positive/Negative) Making Up Total Housing Fund Resources

Interest Income $235,390
Rental Income $81.243
Misc. $1.938
¢. Total Housing Fund Resources $318.571

Total Resources (Line 1b. + Line 2a + Line 2c.) $19,209,152

NOTES:

Many amounts to report as Expenditures and Other Uses (beginning on the next page} should be taken from amounts
reported to the State Controller’s Office (SCO). Review the SCO’s Redevelopment Agencies Financial Transactions Report.

Housing Fund “transfers-out” to other internal Agency funds: Report the specific use of all transferred funds on applicable
lings 4a.-k of Schedule C. For example, transfers from the Housing Fund to the Debt Service Fund for the repayment of
principal and interest of debt proceeds deposited to the Housing Fund should be reported on the applicable iterm comprising
HCD-C Line 4c, providing tax increment (gross and deposit amounts) were reported on Sch-As. External transfers out of the
Agency should be reported on HCD-C Line 4j (e.g.: transfer of excess surplus to the County Housing Authority).

Other Uses: Non-GAAP (Generally Accepted Accounting Principles) recording of expenditures such as land purchases for
agencies using the Land Held for Resale method to record land purchases should be reported on HCD-C Line 4a(1). Funds
spent resulting in loans to the Housing Fund should be included in HCD-C lines 4b., 4f,, 4g,, 4h., and 4i as appropriate.

The statutory cite pertaining to Community Redevelopment Law (CRL) is provided for preparers to review to determine
the appropriateness of Low and Mouderate Income Housing Fund (LMIHF) expenditures and other uses. HCD does n7

represent that line items identifying any expenditures and other uses are allowable. CRL is acces.;ﬂlpwﬁg ﬁ ernet
[website: htip://www leginfo.ca.gov/ (California Law)] beginning with Section 33000 of the Health and Saféiy Cotler——=———

PAGEQ_I gHﬁF)-C 17?}}9”
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Agency Name: Oxnard Community Development Commission

4. Expenditures, Loans, and Other Uses

a.  Acquisition of Property & Building Sites [33334.2()(1)] & Housing [33334.2(e)(6)]:

(1) Land Purchases (Tnvestment — Land Held for Resale) * $

(2) Housing Assets (Fixed Asset) *

{3) Acquisition Expense

{(4) Operation of Acquired Property

(5) Relocation Costs

(6) Relocation Payments

(7) Site Clearance Costs

{(8) Disposal Costs

(9) Other [Explain and identify amount(s)]:

Project Improvements $1,945,235
3
5 3
* Reported to SCO as part of Assets and Other Debts

(10) Subtotal Property/Building Sites/Housing Acquisition (Sum of Lines 1 —9) §$1,945,235

elosjn|n|n|ea|en

b. Subsidies from Low and Moderate Income Housing Fund {LMIHF):

(1)} 1* Time Homebuyer Down Payment Assistance 3
(2) Rental Subsidies b
(3) Purchase of Affordability Covenants [33413(b)2(B)] 3
(4) Other [Explain and identify amount(s)}:
$
3
$ $
(5) Subtotal Subsidies from LMIHF (Sum of Lines 1 - 4) 3

¢. Debt Service [33334.2(e)(9)]. If paid from LMIHF, report LMIHF’s share of debt service. If paid from
Debt Service Fund, ensure “gross” tax increment is reported on HCD-A(s) Line 3a(1).
(1) Debt Principal Payments
(a) Tax Allocation, Bonds & Notes
(b) Revenue Bonds & Certificates of Participation
{c) City/County Advances & Loans
(d) U.S. State & Other Long—Term Debt
(2) Interest Expense
(3) DebtIssuance Costs
(4) Other [Explain and identify amount(s)]:

|| n|ea|en|ea

(=]

(5} Subtotal Debt Service (Sum of Lines I - 4) - $

d. Planning and Administration Costs [33334.3(e)(1)]:

(1) Administration Costs $801,787
(2) Professional Services {non project specific) $89,310
(3) Planning/Survey/Design (non project specific) 3

(4) Indirect Nonprofit Costs [33334.3(e)(1)(B)] 3

(5) Other [Explain and identify amount(s)]:

Affordable Housing Services Admin. Costs  $117,000 7 /
$ ATTACHMENT

)

$ - $

G} Subtotal Planning and Administration (Sum of Lines 1 - 5) $1,008 '
(6) g ( ﬁﬁési / OF 52}79__,

T st
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Agency Name: Oxnard Community Development Commission
4. Expenditures, Loans, and Other Uses (continued)

e. On/Off-Site Improvements [33334.2(e)(2)] Complete item 13 b
f.  Housing Construction [33334.2(e)(5)] 3
g. Housing Rehabilitation [33334.2(e)}(7)] 5
h. Maintain Supply of Mobilehome Parks [33334.2(¢)(10)] 3
i.  Preservation of At-Risk Units [33334.2(e)(11)] 3
j-  Transfers Out of Agency
(1) For Transit village Development Plan (33334.19) $
(2) Excess Surplus [33334.12(a)(1)(A}] 3
(3) Other (specify code section authorizing transfer and amount)
A. Section $
B. Section 3
Other Transfers Subtotal §
(4) Subtotal Transfers Out of Agency (Sum of j(1) through j(3)) 3
k. SERAF loan [33334.2 (k)] Also complete Line 8e (below) and Box 23, pg 9. 3
I, Other Expenditures, Loans, and Uses [Explain and identify amount(s)]:
' . )
.8
Subtotal Other Expenditures, Loans, and Uses
m. Total Expenditures, Loans, and Other Uses (Sum of lines 4a.-1.) $2,953,332
5. Net Resources Available [End of Reporting Fiscal Year]
[Page 1, Line 3, Total Resources minus Total Expenditures, Loans, and Other Uses on Line 4.1.] . $16,255,820
6. Encumbrances and Unencumbered Balance _
a. Encumbrances. Amount of Line 5 reserved for future payment of legal coniract(s) or
agreement(s). See H&SC Section 33334.12(g)(2) for definition. $17,267,022
Refer to item 10 on Sch-A(s) and item 4 on Sch-B.
b. Unencumbered Balance (Line 5 minus Line 6a). Also enter on Page 4, Line 11a. 50
7. Designated/Undesignated Amount of Available Funds
a. Designated From Line 6b- Budgeted/planned to use near-term
Refer to item 10 on Sch-A(s) and item 4 on Sch-B $
b. Undesignated From Line 6b- Portion not vet budgeted/planned to use 3
8. Other Housing Fund Assets (non recurrent receivables) not included as part of Line 5
a. Indebtedness from Deferrals of Tax Increment (33334.6)
[refer to Sch-A(s), Line Sc (2)1. $
b. Value of Land Purchased with Housing Funds and Held for Development
of Affordable Housing. Complete Sch-C item 14. $
¢. Loans Receivable for Housing Activities 3
. Residual Receipt Loans (periodic/fluctuating payments) 3
e. SERAF Total Receivable [Sec 33334.2 (k)]
(Also report in Sch C, Box 23, pg 9.) 3
f.  ERAF Loans Receivable (all years) (33681) $
Other Assets [Explain and identify amount(s})]:
3
h  Total Other Housing Fund Assets (Sum of lines 8a.-g.} $
9. TOTAL FUND EQUITY
[Line 5 (Net Resources Available) +8g (Total Other Housing Fund Asses)] $16,255,820
Compare Line 9 to the below amount reported to the SCO (Balance Sheet of Redevelopment Agencies
Financial Transactions Report. [Explain differences and identify amount(s)):
$
by ATFAC
ENTER LOW-MOD FUND TQTAL EQUITIES (BALANCE SHEET) REPORTED TO §CQO 2 I 5820~ ad

California Redevelopment Agencies — Fiscal Year 2009-2010 P AGE ;f 7 j?'( )Dﬁ Q/
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Agency Name: Oxnard Community Development Commission
Excess Surplus Information

Pursuant to Section 33080.7 and Section 33334.12(g)(1), report on Excess Surplus that is required to be determined on the first day
of a fiscal year. Excess Surplus exists when the Adjusted Balance exceeds the greater of: (1) $1,000,000 or (2) the aggregate
amount of tax increment deposited to the Housing Fund during the prior four fiscal years. Section 33334.12(g)(3)(A) and (B)
provide that the Unencumbered Balance can be adjusted for: (1) any remaining revenue generated in the reporting year from
unspent debt proceeds and (2) if the land was disposed of during the reporting year to develop affordable housing, the difference
between the fair market value of land and the value received.
The Unencumbered Balance is calculated by subtracting encumbrances from Net Resources Available. "Encumbrances" are funds
reserved and committed pursuant to a legally enforceable contract or agreement for expenditure for authorized redevelopment
housing activities [Section 33334.12(g)(2)).
For Excess Surplus calculation purposes, carry over the prior year’s HCD Schedule C Adjusted Balance as the Adjusted Balance on

the first day of the reporting fiscal year. Determine which is larger: (1) $1 million or (2) the total of tax increment deposited over
the prior four years. Subtract the largest amount from the Adjusted Balance and, if positive, report the amount as Excess Surplus.

10. Excess Surplus: '
Complete Columns 2, 3, 4, & 5 to calculate Excess Surplus for the reporting year. Columns 6 and 7 track prior years’ Excess Surplus.

S

Column 1 Column 2 Column 3 Column 4 Column 5 Column 6 Column 7
Sum of Tax Current Current Amount
4 Priorand | Total Tax Increment Reporting Year| Reporting Year | Expended/Encumbered Remaining Excess
Current Increment | Deposits Over 1¥ Day 1* Day Against FY Balance of Surplus for Each
Reporting [ Deposits to Prior Four Adjusted Excess Surplus Excess Surplus as of Fiscal Year as of
Years HousingFund FYs Balance Balances End of Reporting Year (End of Reporting Year
4 Rpt Yrs Ago
FY 2005-06 $2,884,091 3 3
3 Rpt YrsAgo
FY 2006-07 |$3:468.527 $ $
2 Rpt Yrs Ago
FY 2007-08 |$4:161.959 $ $
1Rpt YrAgo '
FY 2008.09 |$4.082,400 $ $
CURRENT Sum of Column 2 |Last Year’s Sch C | Col 4 minus:larger
Reporting Adjusted Balance | of Col 3 or $1mm
Year (report positive $)
FY 2009-10 $14,596,977 $3.652,243 : $ $
11. Reporting Year Ending Unencumbered Balance and Adjusted Balance:
a. Unencumbered Balance (End of Year) [Page 3, Line 6b] $0
b. Ifeligible, adjust the Unencumbered Balance for:
(1} Debt Proceeds [33334.12(g)(3)B)I:
Identify nnspent debt proceeds and related income remaining at end of reporting year  §
(2) Land Conveyance Losses [(33334.12(g)(3)(AD]:
Identify reporting vear losses from sales/grants/leases of land acquired with low-mod funds,
if 49% or more of new or rehabilitated units wili be affordable to lower-income households  $
12. Adjusted Balance (next year’s determination of Excess Surplus) [Line 11a minus sum of [1b(1) & 11b(2)] $0

Surplus

Note: Do not enter Adjusted Balance in Col 4. It is to be reported as next year’s 1st day amount to determine Excess

a. If there is remaining Excess Surplus from what was determined on the first day of the reporting year, describe
the agency's plan (as specified in Section 33334.10) for transferring, encumbering, or expending excess surplus:

b. If the plan described in 12a. was adopted, enter the plan adoption date:

California Redevelopment Agencies — Fiscal Year 2009-2010

Sch C (Revis

ed: 9-28-10)
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Agency Name: Oxnard Community Development Commission

Miscellaneous Uses of Funds

s ) 13. If an amount is reported in 4e., pursuant to Section 33080.4(a)(6), report the total number of very low-, low-, and moderate-
income households that directly benefited from expenditures for onsite/offsite improvements which resulted in either new

construction, rehabilitation, or the elimination of health and safety hazards. (Note: If Line 4e of this schedule does not show
expenditures for improvements, no units should be reported here.)

Households Benefiting
Income Households Households from Elimination of
Level Constructed Rehabilitated Health and Safety Hazard Duration of Deed Restriction
Very Low
Low
Moderate

14, If the agency is helding land for future housing development (refer to Line 8b), summarize the acreage (round to tenths, do
not report square footage), zoning, date of purchase, and the anticipated start date for the housing development.

Site Name/Location*®

No. of
Acres | Zoning

Purchase
Date

Estimated Date
Available

Comments

above,

Please attach a separate sheet of paper listing any additional sites not reported

15.  Section 33334.13 requires agencies which have used the Housing Fund to assist mortgagors in a homeownership mortgage
revenue bond program, or home financing program described in that Section, to provide the following information:

a. Has your agency used the authority related to definitions of income or family size adjustment factors provided in Section
33334.13(a)?

Yes [

No

Not Applicable []

b. Has the agency complied with requirements in Section 33334.13(b) related to assistance for very low-income
households equal to twice that provided for above moderate-income households?

" Yes[]

.

No ]

Not Applicable [X]

California Redevelopment Agencies - Fiscal Year 2009-2010
Sch C (Revised: 9-28-10)

ATTACHMENT _ __/__

e T op 292

HCD-C
Page 5 of 11




Agency Name: Oxnard Community Development Commission

16. Did the Agency use non-LMIHF funds as matching funds for the Federal HOME or HOPE program during the reporting
period?

YES [ NO P
If yes, please indicate the amount of non-LMIHF funds that were used for either HOME or HOPE program support. }
HOME $ HOPE $

17. Pursuant to Section 33080.4(a)(11), the agency shall maintain adequate records to identify the date and amount of all
LMIHEF deposits and withdrawals during the reporting period. To satisfy this requirement, the Agency should keep and
make available upon request any and ali dep051t and withdrawal information. DO NGT SUBMIT ANY
DOCUMENTS/RECORDS.

Has your agency made any deposits to or withdrawals from the LMIHF?  Yes No [

If yes, identify the document(s) describing the agency’s deposits and withdrawals by listing for each document, the
following (attach additional pages of similar information below as necessary):

Name of document (e.g. ledger, journal, etc.): Comprehensive Annual Financial Report (CAFR)
Name of Agency Custodian (person): James Cameron

Custodian’s telephone number: 805-385-7476

Place where record can be accessed: City of Oxnard Finance Department

Name of document (e.g. ledger, journal, etc.):
Name of Agency Custodian (person):
Custodian's telephone number:

Place where record can be accessed: S

18. Use of Other (non Low-Mod Funds) Redevelopment Funds for Housing N/A

Please briefly describe the use of any non-LMIHF redevelopment funds (i.., contributions from the other 80% of tax increment
revenue or other non Low-Mod funds) to construct, improve, assist, or preserve housing in the community.

19. Suggestions/Resource Needs

Piease provide suggestions to simplify and improve future agency reporting and identify any training, information, and/or
other resources, etc. that would help your agency to more quickly and effectively use its housing or other funds to increase,
improve, and preserve affordable housing?

20. Annual Monitoring Reports of Previously Completed Affordable Housing Projects/Programs (H&SC 33418) N/A-

Were all Annual Monitoring Reports received for all prior years’ affordable housing projects/programs? Yes [] No []

ATTAGHMENT _ /wm=

eae 290 o 290
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Agency Name: Oxnard Community Development Conmission

21, Excess Surplus Expenditure Plan (H&SC 33334.10(a) N/A

ATTACHMENT [

preel?] op 292~
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Agency Name: Qxnard Community Development Commission

22, Footnote area to provide additional information.
N/A

ATTACHMENT /

puce ARy X9>—
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Agency Name: Oxnard Community Development Commission
23. Accounting for SERAF REPAYMENTS - AGENCY WIDE, ALL YEARS N/A

Instructions: e For FY2009-10: Add amounts suspended & loaned then enter total in Col 4. ¢ For FY2010-11: Add

the amount loaned (for SERAF payment only) to the remaining balance in Col 4 from FY2009-10., then subtract any amount
repaid, and enter the net total in Col 4. e For all other fiscal years (up to June 30, 2016): subtract the amount of SERAF
repaid during each fiscal year from the prior year's remaining balance in Col 4. Continue repaying the Low Mod Fund until
the entire amount of any SERAF suspended and/or loaned has been repaid in full, pursuant to the repayment timeframes listed
in the Health and Safety Code Sections cited below.

Coll Col 2 Col3 Col 4 *
Specify Amount Amount Loaned for Amount SERAF SERAF Balance
Fiscal Year of Suspended SERAF payment ..
- REPAID Remaining _
ONLY in InFY2009-10 . :
any FY_"_2009 10 or in each Reporting
repayment S S i
pay InFY2010-11 Fiscal Year
2009 - 2010
2010 - 2011 }
2011 -2012
2012 - 2013
2013 - 2014
2014 - 2015
2015 - 2016

[ Suspending Funds to pay SERAF in FY2009-10: - H&SC Section 33334.2(1()(1)(2.)(3)

Pursuant to the H&SC Section 33334.2 (k)(13(2)(3) agencies are authorized to make SERAF payments by suspending tax
increment revenue from being deposited into the Low Mod Funds. Any suspension of funds is limited to Fiscal Year 2009-10

and must be paid back in full to the Low Mod Fund no later than June 30, 2015.

Borrowing Funds to pay SERAF in FY2009-10: . H&SC Section 33690(c)(1)(2) |

Pursuant to H&SC Section 33690(c)(1)(2), For Fiscal Year 2009-10), agencies can pay the SERAF by borrowing funds from the
Low Mod Housing Fund, but must pay back all of the borrowed funds no later than June 30, 2015,

Borrowing Funds to pay SERAF in FY2010-11: - H&SC Section 33690.5(c)(1)(2) |

Pursuant to H&SC Section 33690.5(c)(1)(2), For Fiscal Year 2010-11, agencies can pay the SERAF by borrowing funds from

the Low Mod Housing Fund, but must pay back all of the borrowed funds no later than June 30, 2016. / =
ATTACHWMENT

Penalties exist for not repaying SERAF to Low Mod Fund:
Refer to H&SC Sections 33020.5, 33331.5, 33334.2, 33688, 33690, 33690.5, 33691 ﬂg}ﬂﬁli% ap 0‘2/(?

California Redevelopment Agencies — Fiscal Year 2009-2010 HCD-C
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Agency Name: Oxnard Community Development Commission

24 . Project Achievement and HCD Director’s Award for Housing Excellence N/A

Project achievement information is optional but can serve important purposes: Agencies’ achievements can inform others of
successful redevelopment projects and provide instructive information for additional successful projects. Achievements may be
inclzded in HCD’s Annual Report of Housing Activities of California Redevelopment Agencies to assist other local agencies in”
developing effective and efficient programs to address local housing needs.

In addition, HCD may select various projects to receive the Director's Award for Housing Excellence. Projects may be selected
based on criteria such as local affordable housing need(s) met, resources utilized, barriers overcome, and project
innovation/complexity, etc.

Project achievement information should only be submitted for one affordable residential project that was completed within the
reporting year as evidenced by a Certificate of Occupancy. The project must not have been previously reported as an
achievement.

To publish agencies’ achievements in a standard format, please complete information for each underlined
category below addressing suggested topics in a narrative format that does not exceed two pages (see example,
next page). In addition to submitting information with other HCD forms to the State Controller, please submit
achievement information on a 3.5 inch diskette and identify the software type and version. For convenience, the
diskette can be separately mailed to: HCD Policy Division, 1800 3" Street, Sacramento, CA 95811 or data can
be attached to an email and sent to appropriate staff by inquiring of appropriate staff's name and email aa’dress
by calling 916.445-4728,

AGENCY INFORMATION
*  Project Type (Choose one of the categories below and one kind of assistance representing the primary project type):

New/Additional Units (Previously Unoccupied/Uninhabitable): Existing Units (Previously Occupied)

- New Constructionto own - - Rehabilitation of Owner-Qccupied

- New Construction to rent - Rehabilitation of Tenant-Occupied

- Rehabilitation to own - Acquisition and Rehabilitation to Qwn

- Rehabilitation to rent - Acquisition and Rehabilitation to Rent

- Adaptive Re-use - Mobilehomes/Manufactured Homes _ [
- Mixed Use Infili - Payment Assistance for Owner or Renter

- Mobilehomes/Manufactured Homes - Transitional Housing '

- Mortgage Assistance - Other (describe)

- Transitional Housing

- Ofther (describe)

e Apency Name;
¢ Apgency Contact and Telephone Number for the Project:

DESCRIPTION

&  Project Name

Clientele served [owner, renter, income group, special need (e.g. large family or disabled), etc.]

Number and type of units and location, density, and size of project relative to other projects, etc.

Degree of affordability/assistance rendered to families by project, etc.

Uniqueness (land use, design features, additionai services/amenities provided, funding sources/collaboration, before/after
project conversion such as re-use, mixed use, etc.)

*  Cost (acquisition, clean-up, infrastructure, conversion, development, etc.)

HISTORY

Timeframe from planning to opening

Barriers/resistance (legal/financial/community, etc.) that were overcome
Problems and creative solutions found

Lessons learned and/or recommendations for undertaking a similar project

AGENCY ROLE AND ACHIEVEMENT
*  Degree of involvement with concept, design, approval, financing, construction, operation, and cospetaH; VENT /

¢ Specific agency and/or community goals and objectives met, etc.

S )
PAGEM or A2

HCD-C
Page 100of 11
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Agency Name: Oxnard Community Development Commission

ACHIEVEMENT EXAMPLE

- ) Project Type: NEW CONSTRUCTION- OWNER OCCUPIED
' Redevelopment Agency

Contact: Name (Area Code) Telephone #

Project/Program Name: Project or Program

Description
During the reporting year, construction of 12 homes was completed. Enterprises,

which specializes in community self-help projects, was the developer, assisting 12 families in the
construction of their new homes. The homes took 10 months to build. The families’ work on the homes
was converted into "sweat equity” valued at $15,000. The first mortgage was from CHFA. Families were
also given an affordable second mortgage. The second and third mortgage loans were funded by LMIHF
and HOME funds.

History
The (City or County) of struggled for several years over what to do about the

area. The tried to encourage development in the area by rezoning a
large portion of the area for multi-family use, and twice attempted to create improvement districts. None of
these efforts were successful and the area continued to deteriorate, sparking growing concern among city
officials and residents. At the point that the Redevelopment Agency became involved, there was significant
ill will between the residents of the and the (City or County). The

infroduced the project in with discussions of how the
Agency could become involved in improving the blighted residential neighborhood centering on

) : . This area is in the core area of town and was developed with
disproportionately narrow, deep lots, based on a subdivision plat laid in 1950. Residents built their homes
on the street frontages of and leaving large back-lot areas

that were landlocked and unsuitable for development, having no access to either avenue, The Agency
worked with 24 property owners to purchase portions of their properties. Over several years, the Agency
purchased enough property to complete a tract map creating access and lots for building. Other non-profits
have created an additional twelve affordable homes.

Agency Role
The Agency played the central role. The Project is a classic example of

successful redevelopment. All elements of blight were present: irregular, land-locked parcels without
access; numerous property owners; development that lagged behind that of the surrounding municipal
property; high development cost due to need for installation of street improvements, utilities, a storm
drain system, and undergrounding of a flood control creek; and a low-income neighborhood in which
property sale prices would not support high development costs. The Agency determined that the best
development for the area would be single-family owner-occupied homes. The Agency bonded its tax
increment to fund the off-site improvements. A tract map was completed providing for the installation
of the street improvements, utilities, storm drainage, and the undergrounding of Creek.
These improvements cost the Agency approximately $1.5 million. In lieu of using the eminent domain
process, the Agency negotiated with 22 property owners to purchase portions of their property, allowing
for access to the landlocked parcels. This helped foster trust and good will during the course of the
negotiations. The Project got underway once sufficient property was purchased. /
ATTACHMENT __
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SCHEDULE HCD-D1
GENERAL PROJECT/PROGRAM INFORMATION

For each different Project/Program (area/name/agy or nonagy devirental or owner), complete a D1 and applicable D2-D7.

Examples: i
1: 25 minor rehab (Nonagy Dev): Area 1: 15 Owner; Area 2: 6 Rental; & Outside: 4 Rental. Complete 3 D-1s, & Ds3-4-5." j

2: 20 sub rehab (nonrestricted): Area 3; 4 Agy Dev. Rentals; 16 Nonagy Dev. Rentals. Complete 2 D-1s & 2 D-5s.
2 15 sub rehab (restricted): Area 4: 15 Nonagy Dev, Owner. Complete 1 D-1 & 1 D-3.
4: 10 new (Outside). 2 Agy Dev (restricted Rental), 8 Nonagy Dev (nonrestricted Owner) Complete 2 D-1s, 1 D-4, & 1 D-5,

Name of Redevelopment Agency: Oxnard Community Development Commission
Identify Project Area or specify “Outside™: HERO Project Area
General Title of Housing Project/Program: Housing Rehabilitation
Project/Program Address (optional):
Street: Clty: ZIP:
Oxnard 93060

Owner Name (optional):

Total Project/Program Units: Restricted Units: Unrestricted Units:
# 1 #_0 #_ 1

| For projects/programs with no RDA assistance. do not complete any of befow or any of HCD D2-D6. Only complete HCD-D7. |

Was this a federally assisted muliti-family rental project [Gov't Code Section 65863.10(a)(3)]? []1YES NO

Number of units occupied by insligible households (e.g. ineligible income/# of residents in unit) at FY end # N/A
Number of bedrooms occupied by ineligible persons (e.g. ineligible income/# of residents in unit) at FY end # N/A
Nurnber of units restricted for special needs: {number must not exceed “Total Project Units”) #N/A
Number of units restricted that are serving one or more Speclal Needs: # [[] Check, if data not available
{Note: A unit may serve multiple “Special Needs” below. Sum of all the befow can exceed the “Number of Unils” above)
# DISABLED (Mental) # FARMWORKER (Permanent) # TRANSITIONAL HOUSING
# DISABLED (Physical) #1 FEMALE HEAD OF HOUSHOLD | # ELDERLY )
# FARMWORKER (Migrant)  |# LARGE FAMILY # EMERGENCY SHELTERS
{4 or more Bedrooms) {allowable use only with “Other Housing
Units Provided - Without LMIHF" Sch-D6)

Affordabllity and/or Speclal Need Use Restriction Term (enter day/month/year using digits, e.g. 07/01/2002):

Replacement Housing Units | Inclusionary Housing Units Other Housing Units Provided
With LMIHF Without LMIHF

Restriction Start Date

Restriction End Date
Perpetuity

Funding Sources:
Redevelopment Funds: $ 57.624.00

Federal Funds $
State Funds: $
Other Local Funds: $
Private Funds: $
Owner's Equity: $
TCAC/Federal Award. $
TCAC/State Award: $___
Total Development/Purchase Cost: $ 57.624.00

Check all appropriate form(s) below that will be used to identify all of this Project’s/Program’s Units:

[ Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) [ Inside Project Area (Sch HCD-D3) X with LMATFASMENTD-DS5) :

[] Outside Project Area (Sch HCD-D4) [ without LMIHF (Sch HCD-D8)

0 o Acengyssbbae s A0
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SCHEDULE HCD-D1
GENERAL PROJECT/PROGRAM INFORMATION

For each different Project/Program (area/name/agy or nonagy dev/rental or owner), complete a D1 and applicable D2-D7.

-Examples.
S ,
L i25 minor rehab (Nonagy Dev): Area 1: 15 Owner; Area 2: 6 Rental; & Outside: 4 Rental. Complete 3 D-1s, & Ds3-4-5.

& 20 sub rehab (nonrestricted): Area 3: 4 Agy Dev. Rentals; 16 Nonagy Dev. Rentals. Complete 2 D-1s & 2 D-5s.
3: 15 sub rehab (restricted): Area 4: 15 Nonagy Dev, Owner. Complete 1 D-1 & 1 D-3.
4: 10 new (Qutside). 2 Agy Dev (restricted Rental), 8 Nonagy Dev (nonrestricted Owner) Complete 2 D-1s, 1 D-4, & 1 D-5.

Name of Redevelopment Agency: Oxnard Community Development Commission
Identify Project Area or specify “Outside”: Central City Revitalization Project
General Title of Housing Project/Program: Mobilehome Replacement
Project/Program Address (optional):

Street: - City: ZIP:
Owner Name (optional):
Total Project/Program Units: Restricted Units: Unrestricted Units:

# 2 #0 - #_ 2

| or projects/programs with ho RDA assistance, do not complste any of below or any of HCD 02-D6 Only comp!lete HCD-D7, |

Was this a federally assisted multi-family rental project [Gov't Code Section 65863. 10(a)(3)]’? JYES [XINO

Number of units occupied by ineligible households (e.g. ineligible income/# of residents in unit) at FY end #N/A
Number of bedrooms occupied by ineligible persons {e.g. ineligible income/i# of residents in unit) at FY end # N/A
Number of units restricted for special needs: (number must not exceed “Total Project Units”) # N/A

Number of units restricted that are serving one or more Special Needs: # [] Check, if data not avaiiable
(Note: A unit may serve multiple "Special Needs” below. Sum of all the below can exceed the “Number of Units” above)

|# ____ DISABLED (Mental) # FARMWORKER (Permanent) # TRANSITIONAL HOUSING
\\_ DISABLED (Physical) #2 FEMALE HEAD OF HOUSHOLD | # ELDERLY
. FARMWORKER (Migrant) # LARGE FAMILY # EMERGENCY SHELTERS
(4 or meore Bedrooms) (allowable use gnly with “Other Housing
Units Provided - Without LMIHF" Sch-D6)

Affordability and/or Special Need Use Restriction Term (enter day/month/year using digits, e.g. 07/01/2002):

Replacement Housing Units | Inclusionary Housing Units Other Housing Units Provided

With LMIHF Without LMIHF

Restriction Start Date
Restriction End Date

Perpetuity

Funding Sources:
Redevelopment Funds: $ 66,273.00
Federal Funds $83,115.00

State Funds:

Other Local Funds:
Private Funds:
Owner’s Equity:
TCAC/Federal Award:
TCAC/State Award:
Tota! Development/Purchase Cost: $ 149,388.00

Check all appropriate form(s) below that will be used to identify all of this Project’s/Program’s Units:

RPBOHPH PP

_ "1 Replacement Housing Units Inclusionary Units: Other Housw;?ﬁUmts Prowded

: ) (Sch HCD-D2) [J Inside Project Area (Sch HCD-D3) l With LMIHF {8ERIHED

e [ Outside Project Area (Sch HCD-D4) X Without LMIHF ch HCD
l:l No Agenc

Caiifornia Redevelopment Agencies - Fiscal Year 2009-2010 HCD-DA1
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SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
{units not claimed on Schedule D-2,3,4,6.7)
{lack minimum replacement or inclusionary restrictions and/or not controlled by agency or community) ( ) j

Agency: Oxnard Community Development Commission

Redevelopment Project Area Name, or “Outside”: Central City Revitalization Project
Affordable Housing Project Name: Mobilehome Replacement

Check only one:

B4 Inside Project Area (] Qutside Project Area
Check only one. |f both apply, complete a separate form for each (with another Sch-D1):
(] Agency Developed (< Non-Agency Developed
. Check only one. I[f both apply, complete a separate form for each (with another Sch-D1):
[] Rental Owner-Occupied

Enter the number of units for each applicable activity below:

Note: “INELG” refers to a household that is no fonger eligible but still a temporary resident and part of the total

A. New Construction Units (non replacement/non inclusionary):
Eiderly Units Non Elderly Units TOTAL Eiderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

B. Substantial Rehabilitation Units (value increase with land > 25% (non replacement/non inclusionary):

Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VEOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

C. Non-Substantial Rehabilitation Units:
Elderly Unlts Non Elderly Units TOTAL Eiderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TJTOTAL [NELG.

D. Acquisition of Units Only (non acquisition of affordability covenants for Inclusionary credit):

Elderly Units Non Elderly Unlts TOTAL Eiderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

E. Mobilehome Qwner / Resident:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

F. Mobilehome Park Owner / Resident:
Elderly Units Non Elderly Units TOTAL Eiderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VEOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELGJ
i i RTTARFREN) ] )
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Agency Name:  Oxnard Community Development Commission ~ Housing Project Name: Mobilehome Replacement

SCHEDULE HCD-D5
- OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF) {continued)

ote: "INELG" refers to a household that is no longer eligible but still a temporary resident and part of the total

G. Preservation (H&S 33334.2(e)(11) Threat of Public Assisted/Subsidized Rentals Converted to Market):

Elderly Units Non Elderiy Units TOTAL Elderly & Non Elderly Units
VLOGW LOW MOD TOTAL INELG.  VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

H. Subsldy (other than any activity already reported on this form):

Elderily Units Non Elderly Units TOTAL Elderiy & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

I. Other Assistance:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VL.OW LOW MOD TOTAL INELG.

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”):

l!f TOTAL UNITS is less than “Total Project Units” shown on HCD Schedule D1, report the remainder as instructed below, I

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:
[ Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
(Sch HCD-D2) [ Inside Project Area (Sch HCD-D3) (O Without LMIHF (Sch HCD-D6)

(] Qutside Project Area (Sch HCD-D4) [ No Assistance (Sch HCD-D7)

ATTACHMENT /
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SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
{units not claimed on Schedule D-2,3,4,6,7)

(lack minimum replacement or inclusionary restrictions and/or not controlled by agency or community)

Agency: Oxnard Community Development Commission
Redevelopment Project Area Name, or “Outside”: HERO Project Area

Affordable Housing Project Name: Housrng Rehabilitation
Check only one:

7N
N

< Inside Project Area ] Qutside Project Area

Check only one. If both apply, complete a separate form for each (with another Sch-D1): -
[] Agency Developed <] Non-Agency Developed

Check only one. If both apply, complete a separate form for each (with another Sch-D1);
[1 Rental Owner-Occupied

Enter the number of units for each applicable activity below:

Note: “INELG" refers to a household that is no longer eligible but still a temporary resident and part of the fotal

A. New Construction Units (non replacement/non inclusionary):

Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TJOTJAL INELG.

B. Substantial Rehabilitation Units (value increase wlith land > 25% (non replacement/non inclusionary):

Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.
1 1 1

C. Non-Substantial Rehabilitation Units:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VvLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. Vi.OW LOW MOD TOTAL INELG.

D. Acquisition of Units Only (non acquisition of affordability covenants for Inclusionary credit):
Elderly Units Non Elderly Units TOTAL Elderly & Non Eliderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

E. Mobhilehome Owner / Resident:
Eldetly Units Non Elderly Units TOTAL Eldetly & Non Elderly Unlts

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

F. Mobilehome Park Owner / Resident:
Elderily Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW AM'E'PP TETA INI%LG. T
PAGE DZ/@ q
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Agency Name: Oxnard Community Development Commission ~ Housing Project Name: HERO Housing Rehabilitation

SCHEDULE HCD-D5
/--(}THER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF) (continued)
© wote: “INELG" refers to a household that is no fonger eligible but still a temporary resident and part of the total

G. Preservation (H&S 33334.2(e)(11) Threat of Public Assisted/Subsidized Rentals Converted to Market):
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

H. Subsidy (other than any activity aiready reported on this form):

Elderly Unlits Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

l. Other Assistance:
Elderly Units Non Elderly Units TOTAL Eliderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”):
Ilf TOTAL UNITS is less than “Total Project Units” shown on HCD Schedule D1, report the remainder as instructed below. ]

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:

[J Replacement Housing Units Inclusionary Units: QOther Housing Units Provided:
(Sch HCD-D2) [] Inside Project Area (Sch HCD-D3) ] without LMIHF {Sch HCD-D8)

[ Outside Project Area (Sch HCD-D4) ] No Assistance (Sch HCD-D7)

ATTACHMENT /
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SCHEDULE HCD-D6
OTHER HOUSING UNITS PROVIDED {AGENCY ASSISTANCE WITHOUT LMIHF)
(units not claimed on Schedule D-2,3,4,5,7)

(units without minimum affordability restrictions and/or units that agency or community does not control) /~ )
L

Agency: Oxnard Community Development Commission
Redevelopment Project Area Name, or “Outside”:Central City Revitalization Project

Affordable Housing Project Name: Mobilehome Replacement
Check only one:

X Inside Project Area ] Qutside Project Area
Check only one. [f both apply, complete a separate form for each (wlith another Sch-D1):

(] Agency Developed Non-Agency Developed )
Check only one. If both apply, compiete a separate form for each (with another Sch-D1):

[C] Rental X1 Qwner-Occupied

Enter the number of units for each applicable activity below:

Note: “INELG” refers to a household that is no longer eligible but stilf a temporary resident and part of the total

A, New Construction Units:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderiy Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

AN N N N N | B

B. Substantial Rehabilltation Units (increased value, inclusive of land, is > 26%):
Elderly Unlts Non Eiderly Units TOTAL Eiderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VIiOw LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

AN N O | | | N O

C.  Other Non-Substantial Rehabilitation Units:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VIOW LOW MOD AMOD TOTAL VIOW |LOW MOD AMOD TOTAL

AN N N N | I I O

D. Acquisition Only:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

N N N N N U | Y N

E. Mobilehome Owner / Resident:
Elderly Units Non Elderly Units TOTAL Elderiy & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

AN N N N O | [ D

F. Mobilehome Park Owner / Resident:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD JOTAL VILOW LOW MOD AMOD TOTAL VILOW LOW MOD AMOD TOTAL -

0 s e A N
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Agency Name:  Oxnard Community Development Commission ~ Housing Project Name: Mobilehome Replacement

SCHEDULE HCD-D6
e '7"3THEFI HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITHOUT LMIHF) (continued)

Note: “INELG” refers to a household that is no longer eligible but stilf a temporary resident and part of the total

G. Preservation of Public Assisted Rentals At-Risk of Converting to Market Rent (H&S 33334.2(e){(11):

Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MCD AMOD TOTAL

N N N | O { Y O A
H. Replacement of Public Assisted At-Risk Units Without LMIHF (H&S 33334.3(h):

Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

I LT LT
Il Replacement of Other {not at-risk) Rental Units Without LMIHF (H&S 33334.3(f)(1)(A):

Elderiy Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

L] L T [ L1 ]
J. Subsidy (other than any activity already reported on this form):

Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

) N N | | N NV U O |

K. Other Assistance:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Unlts

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW . MOD AMOD TOTAL

AN N NS N | N O

TOTAL UNITS (Add only TOTAL of all “TOTAL FElderly / Non Elderly Units”):

|If TOTAL UNITS is less than “Total Praoject Units” shown on HCD Schedule D1, report the remainder as instructe belo.

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:

(] Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) [ Inside Project Area (Sch HCD-D3) [ with LMIHF (Sch HCD-D5)

(] Qutside Project Area (Sch HCD-D4)  [] No Assistance (Sch HCD-D7)

) arracuent__ |

e ——— s = s,

pace A3 3 yewiod >
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SCHEDULE HCD-E

CALCULATION OF INCREASE IN AGENCY’S INCLUSIONARY OBLIGATION
BASED ON SPECIFIED HOUSING ACTIVITY DURING THE REPORTING YEAR. -

Agency: _Community Development Commission )

Name of Project or Area (if applicable, list “Outside” or “Summary”: _

Complete this form to report activity separately by project or area or to summarize activity for the year.
Report all new construction and/or substantial rehabilitation units from Forms D2 through D7 that were:
(a) developed by the agency and/or (b) developed only in a project area by a nonagency person or entity.

PART I [H&SC Section 33413(b)(1)]
AGENCY DEVELOPED UNITS DURING THE REPORTING YEAR

BOTH INSIDE AND OUTSIDE OF A PROJECT AREA
New Units Developed by the Agency
Substantially Rehabilitated Units Developed by the Agency
Subtotal - Baseline of Agency Developed Units (add lines 1 & 2)
Subtotal of Increased Inclusionary Obligation (Line 3 x 30%) (see Notes 1 and 2 below)
Very-Low Inclusionary Obligation Increase Units (Line 4 x 50%)
PART II [H&SC Section 33413(b)(2)]
NONAGENCY DEVELOPED UNITS DURING THE REPORTING YEAR
ONLY INSIDE A PROJECT AREA
New Units Developed by Any Nonagency Person or Entity
Substantially Rehabilitated Units Developed by Any Nonagency Person or Entity
Subtotal - Baseline of Nonagency Developed Units (add lines 6 & 7)
Subtotal of Increased Inclusionary Obligation (Line 8 x 15%) (see Notes 1 and 2 below)

10. Very-Low Inclusionary Obligation Increase (Line 9 x 40%)

PART III REPORTING YEAR TOTALS
11. Total Increase in Inclusionary Obligation (add lines 4 and 9) 1.2
12. Very-Low Inclusionary Obligation Increase (add line 5 and 10) (Line 12 is a subset of Line 11) 1.2

ek ok e ok * o e e sl e o o e ol e oot o sheste e st ok e o ek e sl e et sl ke e e sl ok et ok ek el le e s s s e e b ke sk el sk el e

NOTES:

1. Section 33413(b)(1), (2), and (4) require agencies to ensure that applicable percentages (30% or 15%) of
all (market-rate and affordable) “new and substantially rehabilitated dwelling units”’ are made available
at affordable housing cost within 10-year planning periods. Market-rate units: units not assisted with
low-mod funds and jurisdiction does not control affordability restrictions. Affordable units: units
generally restricted for the longest feasible time beyond the redevelopment plan’s land use controls and
Jurisdiction controls affordability restrictions. Agency developed units: market-rate units can not exceed
70 percent and affordable units must be at least 30 percent; however, all units assisted with low-mod

Junds must be affordable. Nonagency developed (project area) units: market-rate units can not exceed

85 percent and affordable units must be at least 15 percent.
2. Production requirements may be met on a project-by-project basis or in aggregate within each 10-year
planning period. The percentage of affordable units relative to total units required within each 10-year

planning period may be calculated as follows:

AFFORDABLE units = Market-rate x (.30 or .15) TOTAL units = Market-rate or Affordable |
(.70 or .85) (.70%W%MENT(_._QQ jr A5)

California Redevelopment Agencies - Fiscal Year 2008-2010 PAGEpz % .(jJ?F 27 ;) )
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Exhibit E
Bureau of Census Survey

Filed for 2009-2010
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Supplement to the Annual Report of Community Redevelopment Agencies

Redevelopment 'Agency 1D Numbei-‘:

13985661200

Name of Redevelopment Agency:

CITY OF OXNARD COMMUNITY DEV COMMISSIOﬁ

Mark the appropriate box below to indicate the ending date of your agency ’s fiscal year. Report

data for that period only.

& September 2009

3

December 200_9

B June 2010

Return this form to the California State Controller’s Office. If you have any questions

regarding this form please contact:

U.S. Bureau of the Census, Shannon Doyle, 1-800-242-4523

A. Personnel Expenditures

Report your government’s total expenditures for salaries and wages during the year, including
amounts paid on force account construction projects.

[ Z00

]

B. Mortgage Revenue Bond Interest Payments

Report your government’s total amount of interest paid on mortgage revenue bonds during the

year.

U.S Bureau of the Census — Revised 6/2010

| U20
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Exhibit F
Community Development Commission

Loan Report

FY 2009-2010
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REPORT ON ALL LOANS IN DEFAULT

In accordance with Health and Safety Code 33080.1 (e), the City
of Oxnard Community Development Commission has no loans in
excess of $50,000 that are in default in FY 2009-2010 or that are
not in compliance of the loan approved by the CDC.
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o) Exhibit G
Community Development Commission
Blight Progress Report

FY 2009-2010
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CITY OF OXNARD COMMUNITY DEVELOPMENT COMMISSION
Blight Elimination Report for 2009 — 2010

The following section of the annual report has been prepared to provide information
required by California Redevelopment Law Section 33080.1(d) with respect to the
Oxnard Community Development Commission’s (“CDC”) progress, actions and
expenditures to alleviate blighting conditions in its project areas. Below is an accounting
of the projects, programs, and activities the CDC engaged in to help reduce or eliminate
blight city-wide.

Downtown Project Area:

Downtown Facade and Paint Improvement Program — The Downtown Fagade and
Paint Improvement Program began July 2006 to assist commercial property owners and
tenants in upgrading building facades (including signage, lighting, awnings, landscaping,
window treatment, entryways and other building treatments) to create an attractive retail
pedestrian environment. The Program offers forgivable loans for beautifying building
exteriors up to $60,000. Approximately 70 applications have been received to date with
62 applications approved. Twenty-two improvement projects were completed as of FY
2009-2010 with approximately $220,000 in redevelopment funds. The other applications
remain in various stages of design and approval process.

Downtown Oxnard Market Place - In 2010, the CDC purchased the Plaza Laundromat
Building located at 318 and 320 Fifth Street for potential reuse or redevelopment of the
property, to aid in enhancing and revitalizing the Downtown.

Downtown Oxnard Mobility Parking Management Plan — Coordinated services of a
parking consultant to provide a parking management plan for Downtown to determine
current and future parking needs, revenue sources, transportation systems, etc. The final
Plan was adopted by City Council in 2009 and provides for ongoing implementation and
monitoring strategies to effectively manage Downtown’s mobility and parking needs

Economic Development Collaborative — Ventura County - In 2008 the CDC
committed funding for a five-year period to become a member of the EDC-VC, a small
business resource that provides access to loans and business assistance to help businesses
grow to the next level, or help out in a financial crisis. Loans are available for the
financing of fixed assets, working capital, leaseholds improvements and debt
restructuring and range from $10,000 to $250,000. EDC-VC's Business Enhancement
Program provides employers access to the latest business resources to sustain jobs and
improve a company's economic stability, These services are available to all businesses
within the City. During FY 2009-10, EDC-VC made loans totaling $710,000 to Oxnard
businesses and provided counseling to 43 Oxnard businesses.

BT TACHMEN]
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Ormond Beach Project Area:

Ormond Beach Economic Development - Continued promoting business retention and
attraction activities and assisted companies in upgrading and expanding their facilities
where feasible.

Ormond Beach Commercial Development - Continued to pursue commercial
development concepts with Ormond Beach property owners to strive for uses that are
compatible with the environmentally sensitive resources of the area.

Southwinds Project Axrea:

Southwinds Street Reconstruction Bond - In 2006 the CDC approved a Tax Allocation

- Bond m the amount of $2.8 million for the reconstruction of streets, alley ways and curb

and gutter repairs. As of 2009, improvements were made to nearly all streets in the
Southwinds and the project is over 90% complete. New Gateway Name Signs were also
installed in the Neighborhood in coordination with the street reconstruction project.
Redevelopment funds were used to install two lighted crosswalks and a new ornamental
security fence at Haycox Elementary School. Redevelopment funds were also used to
make improvements to Southwinds Park, next to the Elementary School.

HERO Project Area:

HERO Street Reconstruction Project — Reconstruction of streets, alley ways and curb
and gutter repairs were made to targeted streets in the HERO Project Area, from Bond
proceeds issued in 2006. Over $9 million in bond funds were issued to make
improvements to streets in the Rose Park Neighborhood, Blackstock Neighborhood and
along portions of Saviers Road. In 2009, the street reconstruction in the Rose Park
Neighborhood was completed. Sections of Saviers Road and sections of the Blackstock
Neighborhood are currently undergoing reconstruction.

Cypress Neighborhood Garden City Acres Park — In January 2010, the Oxnard
Community Development Commission approved additional funding in the amount of
$2.8 million for the consfruction of the Cypress Neighborhood Garden City Acres Park
(formerly know as Cypress Park)located in the HERO project area, In 2010, the third
developer reimbursement payment was distributed in the amount of $500,000 dollars.
The park is located in a low income neighborhood and consists of a jogging trail,
children’s play area, eight-station exercise course, picnic tables, soccer field and
basketball court.

HERO Facade and Paint Improvement Program - Continued impiementation of
Fagade and Paint Improvement Program to assist businesses in the HERO redevelopment
project area to enhance the exteriors of their buildings. The Program offers forgivable
loans for beautifying building exteriors up to $60,000. These improvements include
signage, lighting, landscaping, awnings, window treatments, entryways and other

ATTACHMENT [
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building treatments. The Program was introduced in June 2008. During FY 2009-2010
this program received 33 applications for various types of fagade improvements.

R

The Village At Wagon Wheel - Approved an Owner Participation Agreement and $15.3
million dollars in funding for the redevelopment of the existing approximately 60 acre
mixed use Wagon Wheel development. The property has fallen into serious and blighted
economic decline. The new development will consist of 1,500 market rate homes, 52,000
square feet of commercial space and seven acres of parks, recreation centers and open
space. Being planned are approximately 225 affordable homes consisting of
approximately 41 units for extremely low income households, 49 units for very low
income households, and 112 units for moderated income households. Of the total
number of affordable units 119 are expressly reserved as replacement units for persons
displaced from the Wagon Wheel Mobile Home Park.

Affordable Housing

Affordable Housing Loan to Oxnard Housing Authority for Southwinds Project — In
July of 2009, an the Oxnard Community Development Commission executed an
Affordable Housing Loan Agreement with the Oxnard Housing Authority in the amount
0f $350,000 for pre-development costs associated with developing a Housing Authority-
owned parcel into affordable housing units, located on Cuesta del Mar St. in the
Southwinds Redevelopment Project Area.

RiverPark — Approved a $750,000 pre-development loan to facilitate the development of
156 low and moderate income household for sale homes. Approved $3 million dollars in
pre-development loans to facilitate the development of an additional 24 low and moderate
income household rental units.

Affordable Housing Loan to Habitat for Humanity — In July of 2009, the Oxnard
Community Development Commission approved a loan to Habitat for Humanity of
Ventura County in the amount of $300,000 for the purchase of property at 5208 Cypress
Rd. for the development of affordable Housing. Habitat’s goal is to build up to 12 units
on the combined parcels. All units will be owner-occupied and targeted to very low and
low-income families as defined by affordable housing requirements under California
Redevelopment Law.

HERO and Southwinds Housing Rehabilitation and Ownership - Provided financial
assistance to low income residents in HERO and Southwinds Redevelopment Project
Area for home repairs and improvements. These upgrades help improve the appearance
of neighborhoods and help maintain or improve property values.

Mobile Home Replacement Program — Provided mobile home replacement for low
income residents in the CCRP Redevelopment Project Area.

y
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Exhibit H
Community Development Commission
Prbperty Report

FY 2009-2010
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CDC Property List

Page1

N
2010 list of CDC Properties He o Resale (Revised 12-2-10) . ~
A - 7 ~
Project Parcel Land Current Current Land Area | Land Area Valuation Estimated o~
. Area No. Value lmpr. Value Use Zoning Purchase Date (Sq.Ft) {Acres) Method Valuation Factor Valua (1
CCPR 201016007 - $ - [Parking Lot CBD 984 650 0.01 {Trend Analysis 19/5q.Ft.{ § 12,352 o
CCPR 201016009 - 5 - Parking Lot CED 1984 4,059 0.09 {Trend Analysis 19/Sq.Ft.] 3 77427 w...lwl .u...
CCPR 201016012 - 3 - Parking Lot CBD 198 6447 0.15 |Trend Analysis 19/Sq.Ft.| § 122487 | L
CCPR 201016013] § - $ - Parking Lot CBD 1981 7,145 0.16 |Trend Analysis $19/Sq.Ft.| § 135,757 | =
CCPR 201025104] § - - Parking Lot CBD 1984 3.250 0.07 |Trend Analysis $519/Sq.FL] $ 61,752 m
CCPR 201021112 § - ] ~__|Parking Lot CBD 1986 4.782 0.11 |Trend Analysis $19/Sq.Ft. 90,862 |t (11
CCPR 201021136 - - Parking Lot caD 885 4,288 0.10 |Trend Analysis $19/Sq.Ft. 81478 __H” O]
CCPR 20162131¢ - = |Vacant Parcel CBD 990 5,62 0.13 |Trend Analysis $19/8q.Ft.[ § 106,923 | mnl
CCPR 201021313 - - |Vacant Parcel CBD 986 4,51 0.10 |Trend Analysis 19/Sq.Ft.| § 85,751
CCPR 201021314 - - Vacant Parcel CBD 990 1,82 0.04 [Trend Analysis 19/Sq.Ft.{ $ 34,673
CCPR 201027202 - - |Parcel Behind "El Parian” Restaurant cBD 988 4,299 0.10 {Trend Analysis 19/5q.Ft.| § 1,690
CCPR 201027203 - - Parcel Behind "El Parian™ Restaurant CBD 986 4,299 0.10 |Trend Analysis 19/Sq.Ft. 1,688
CCPR 201027217 - = |Parcel Behind "Capri Inn" CBD 1986 7,404 0.17 |Trend Analysis 1¥S5q.Ft| § 140,683
CCPR 201027220 - - IVacant Parcel Next to "Taqueria Mi Tierrs® |GCBD 1989 2465 0.06 |Trend Analysis 19/Sq.Ft.| 4 46,829
CCPR 202010120 - - Parking Lot CBD 1969 2,544 0.06 |Trend Analysis $19/8q.FL| $ 48,344
CCPR 202010122 - 3 - |Parking Lot CBb 1969 422 0.01_[Trend Analysis $19/Sq.Ft.| § 024
CCPR 202010136 - 5 - |Parking Lot NA Not Available* 296 0.01 |Trend Analysis $19/Sq.Ft.| § ,625
CCPR 202010140 - 3 - |Parking Lot Behind Real Estate CBD 1972 1,299 0.03 |Trend Analysis $19/Sq.Ft| § 24 672
CCPR 202010141 317,947 |5 1,112,814 [Social Security Building CBD 2008 14,560 0.33 |As: { Value Actual Assessed Value 1,430.761
CCPR 202010143 - b - Parcel Next to Alt Action Program CBD 1973 855 0.02 {Trend Analysis $19/Sq.Ft 16,252
CCPR 202010311 - S - |Parking Lot CBD Not Available* 1,846 0.04 |Trend Analysic $19/5q.Ft] % 35,065
CCFPR 202010313( § 74000 | $ 206,000 jElizabeth's Furniture CBD 2010 2,611 0.06 {A d Yalue Actuzl A d Value| $ 280,000
CCPR 202010317 - - {Parking Lot Across Plaza Park CBD 1969 98 0,00 {Trend Analysis $19/8q.Ft.| $ 820
CCPR 202010321 54700 | § 164,108 |Plaza f.aundromat CBD 2010 4,224 0.10 ]A d Value Actual Assessed Value| § 218,808 |
CCPR 202010322 . ~ g - Parking Lot CBD 1973 ,251 0.03 [Trend Analysis 519/Sq.Ft. 23,763
CCPR 202010323| § - g - Parking Lot CBD 1972 2.509 0.06 |Trend Analysis 519/8q.Ft. 47.675
CCPR 202010512] § - =__|Parking Lot South of 4Square Church CBD 1981 3.510 0.08 |Trend Analysis $19/Sq.Ft. 66,685
CCPR 202010517] § - = 1Parking Lot South of 4Square Church CBD Not Available* 1,784 0.04 |Trend Analysis F19/Sq.F1. 33.903
ICCPR 202010519{ $ - - _|Parking ot South of 4Square Church cBD 1968 207 0.01 |Trend Analysis 519/8q.F1, 5.639
CCPR 202010521 § - - |Parking Lot South of 4Square Church CBD 1969 306 0.01 |Trend Analysis $19/Sq.FL. 5816
CCPR 202010523 § - - |Parking Lot South of 4Square Church CcBD 1969 500 (.02 [Trend Analysis 19/8q.Ft.| § 17,107
CCPR 202010526] $ - - |Alley Next to 4Square Church CBD 1973 1,193 0.03 | Trend Analysis 19/Sq.Ft. 22,676
CCPR 202010530] $ - - Breezeway Next to Bamoccos CBD 1968 3,436 .08 |Trend Analysis 19/5q.Ft. 65,288
CCPR 202010626} § - -__Parking Lot Across from Ruby's CBD 1969 073 .02 {Trend Analysis 19/Sq.Ft. 20,390
CCPR 202010628 - - __{Parking Lot Across from Ruby's c2 1972 207 -0.08 |Trend Analysis $19/5q.Ft.| § 22,931 |
CCPR 202010632 - = __ |Parking Lot Next to Oxnard Drugstore CBD Not Available* 3,152 0.07 [Trend Analysis $19/Sq.Ft.| § 59,889
CCPR 202010719 - - |Parking Lot East of A/C Formal Wear CBD 1970 2,786 0.06 |Trend Analysis 19/Sq.Ft| $ 52,928
CCPR 202010721| § - § - Parking Lot Narth of Rancho Furniture CBD 1969 600 0.01 |Trend Analysis 19/Sq.Ft| 5 11,400
CCPR 202018314} § - ] - Old Mexico Building CED 2005 34N 0.08 |Trend Analysis 19/8q.Ft.| § 66,337
Heritage Square 202014422] § - $ - CBD Not Availabie* 516 0.01 ITrend Anaiysis $88/Sq.Ft. 45,393
Heritage Square 202014424 4 - 3 - CBD 1991 505 0.01 |Trend Analysis $88/5q.Ft. 44421
Heritage Square 202014427 § - - NA Not Available* 2,559 0.06 |Trend Analysis $88/54.Ft. 225,188
-.Imzr.mmm Square 202014428] § - E - CBD Not Available* 2,435 0.06 |Trend Analysis $88/Sq.Ft. 214,290
Ormond Beach | 231092230] § - 1% - |Ormend Beach [CBD | _NotAvailabfe*| 568,894 $1/Sq.Ft.| § 568,594
* Deed of Trust information not avaitable for these properties. NOTE: Ormond Beach value s based on Assessed Values
(converted to a sq.R. factor) for immediately adjacent and similar
properties as of the date of sale in 2005,
NOTE: Estimated Start Date information is not available.

Last Revised (12-2-10)
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Implementation Plan
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REDEVELOPMENT
IMPLEMENTATION
PLAN

Merged (Downtown and Central City Revi-
talization) Project

Southwinds

Omond Beach

Historic Enhancement and

Revitalization of Oxnard (HERO) Project

Strategic Plan:

¢ Introduction

s Project Areas

+ Blight Conditions

* Implementation Strategy

Housing Plan:

» Introduction
* Housing Production
o Miscellaneous Provisions

Adopted By:
CDC RESOLUTION NO. 144

Date Adopted:

September 14, 2010
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REDEVELOPMENT IMPLEMENTATION PLAN

PART ONE: STRATEGIC PLAN

SECTION I: INTRODUCTION

Redeveivsmant Orientation: By the atthority of California Redevelopment Law
(“CRL") codified in the Laiilciiia Health and Safety Code (Seciicn 33000 et. seq.), Ox-
nard has established four separate redevelopment project areas totaling 4,535 acres.
The redevelopment process spans a period of 41 years beginning in 1968 with the fed-
erally designated Downtown Renewal Area Project Number 1 (California R-108) and
concluding with the Historic Enhancement and Revitalization of Oxnard (“HERO”)
Project adopted in 1998. Coilectively, all the projects referred to herein (“Projects”)
were subsequently amended in 2000 to extend the time and financial limits applicable to
each Project, merge the Downtown and Central City Revitalization Projects (hereinafter
collectively referred to as the "Merged Project”), activate tax increment authority for area
previously added to the Central City Revitalization Project, extend the authority to use
eminent domain while limiting its use to uninhabited property, and modify the text of
each redevelopment plan to achieve internal consistency and incorporate recent statu-
tory changes. These same Projects were amended again in 2004 by adding one year
to the time limit for undertaking redevelopment activities and repay indebtedness with
each of the respective Projects. These latter amendments were specifically authorized
by statute to compensate redevelopment agencies for the State's diversion of property
taxes to the Education Revenue Augmentation Fund. During 2004, an additional
amendment took place to add four non-contiguous properties totaling 80 acres to the
HERO Project area (hereinafter referred to as "HERO Annex”; HERO and HERO Annex
are collectively referred to as the “HERO Project”). The final amendments for the

Merged Project, Ormond Beach and Southwinds Projects occurred in early 2009 to

eliminate the time limits on the establishment of loans, advances and indebtedness re-
quired by the CRL.

Administrative Structure: The Community Development Commission (“CDC") of the
City of Oxnard is constituted under the authority of Section 34110 et. seq. of the CRL.
By Ordinance No. 2358 adopted on February 7, 1995, the CDC is delegated responsi-
bility for administering redevelopment and community development functions within the
City of Oxnard as directed by the City Council. The CDC is staffed by the City's Com-
munity Development Department, while the City Manager serves as the administrative
head in his/her capacity as “Secretary” to the CDC. The policy board of the CDC con-
sists of the same elected members who serve as the City Council. The CDC is an in-
dependent public corporation and is uniquely different from the City in two important

ways:
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o Property Acquisition. The City and CDC both have the power to acquire
private property, with or without the use of eminent domain. However, the City’s author-
ity to acquire private property is strictly limited to specified public purposes such as the
development of parks and installation of streets. The CDC, on the other hand, may ac-
quire property for a broader array of purposes such as the removal of blighted buildings
and the development of commercial or industrial facilities by private parties.

-~

o Tax Increment. At present, the City of Oxnard receives roughly 19% of
all property taxes that are collected. The remaining 81% of property taxes flow to other
taxing entities such as the County of Ventura. The CDC has no power to levy taxes of
any kind. However, once a project area is established, the majority of property taxes
that are derived from the growth in assessed valuation go to the CDC. In summaty, re-
development provides a means for the City to regenerate blighted areas by utilizing the
very revenues that result from public and private reinvestment.

Redevelopment Plan: Redevelopment is a process by which to improve the physical,

social, economic and environmental well being of designated Projects. Typical pro-

grams and activities include site acquisition and reuse, business expansion and devel-

opment, rehabilitation loans and grants, construction of public facilities and infrastruc-

ture, improvement and expansion of housing, and enhancement of public streetscapes.

By statute, a redevelopment plan must be adopted for each Project. Each such plan

provides the basic legal and planning framework to carry out the broad statutory authori-

ties entrusted to the CDC. it identifies the type of programs and public actions that will

be undertaken, the financial means by which to implement the plan, and the duration of )
redevelopment activities (typically 30 to 45 years).

Implementation Plan: The redevelopment implementation plan is a requirement of the
CRL codified in Section 33490 of the California Health and Safety Code. In contrast to
the broad-based and long-range nature of the redevelopment plans, implementation
plans are short range and strategic. Beginning in 1994, and each five years thereafter,
the CDC is required to adopt an implementation plan that: outlines the CDC's goals and
objectives for each Project; describes programs, potential projects and estimated ex-
penditures over the next five years; explains how these activities will ald in the elimina-
tion of blight; and addresses needs for new affordable housing and replacement of units
lost due to redevelopment.

Practical Effect: Redevelopment is dynamic and this Implementation Plan is not in-
tended to impede this process. Instead, it is intended to serve as a statement of near-
term priorities while allowing sufficient flexibility for the CDC to respond to changing cir-
cumstances, and engage in specific redevelopment opportunities as they arise. Updat-
ing of the 2030 General Plan is underway, and wiil likely influence the future direction of
redevelopment. The CRL expressly anticipates change and requires that a mid-term
hearing on this Implementation Plan be held to review progress and make adjustments
as appropriate. It is both anticipated and recommended that the mid-term review be
undertaken with the expressed purpose of incorporating important policy and program-
matic changes embodied in these complimentary planning efforts.
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TABLE 1:
STATUTORY CROSS
REFERENCE
California Health &
Safety Code Section

Description of Statutory Requirements Set
Farth in the California Health and Safety Code

Report
Section

33490(a)(1)(A)

The Implementation Plan shall document “...the spe-
cific goals and objectives of the agency for the project
area, the specific programs, including potential
projects, and estimated expenditures proposed o be
made during the next five years, and an explanation of
how the goals and objectives, programs, and expendi-
tures will eliminate blight within the project area...”.

Part One
Sections
M and IV

33490(a)(2)(A)

" The Implementation Plan shall document the agency's

housing responsibilities including *“...(i} the amount
available in the Low and Moderate Income Mousing
Fund and the estimated amounts which will be depo-
sited in the Low and Maderate Income Housing Fund
during each of the next five years; (ii) a housing pro-
gram with estimates of the number of new, rehabili-
tated, or price-restricted units to be assisted and esti-
mates of the expenditures of moneys from the Low
and Moderate Income Housing Fund during each of
the five years; and (iii} a description of how the hous-
ing program will implement the requirement for ex-
penditures of moneys in the Low and Moderate In-
come Housing Fund over a 10-year period for various
groups [refative to age and income]."

Part Two
Section I

33490(a)(2)(B)

To the extent that inclusionary housing requirements
of the CRL apply, the Implementation Plan shall in-
clude: “...(i) estimates of the number of new, substan-
tially rehabilitated or price-restricted residential units to
be developed or purchased...over the life of the plan
and during the next 10 years; (i} estimates of the
number of units of very low, low-, and moderate-
income households required to be developed in arder
to meet the finclusionary housing] requirements both
over the life of the plan and during the next 10 years;
(i) the number of units of very low, low-, and mod-
erate-income households which have been devel-
oped...which meet the finclusionary housing] require-
ments; (iv) estimates of the number of agency devel-
oped residential units which will be developed during
the next five years, if any...; and (v) estimates of the
number of agency developed units... to meet the fin-
clusionary requirements].”

Part Two
Section If
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TABLE 1

{Continued)

California Health &
Safety Code Section

Description of Statutory Requirements Set
Forth in the California Health and Safety Code

Report
Section

33490(a)(2)(C)
(i3, (i) and {iii)

in order to evidence benefit to income groups and
household types in proportion to the needs possessed
by such persons in relation to the community at farge,
the Implementation Plan shall document: “...(i) the
number of housing units needed for very low income
persons, low-income persons, and moderate-income
persons as each of those needs have been identified
in the [City's Housing Element] and the proposed
amount of expenditures from the Low and Moderate
Income Housing Fund for each income group during
each year of the implementation plan period; (i) the
total population of the community and the population
under 65 years of age as reported in the most recent
census of the United States Census Bureau; and (jii) a
housing program that provides a detailed schedule of
actions the agency is undertaking or intends to under-
take to ensure expenditure of the Low and Moderate
Income Housing Fund in [proportion to needs relative
{o income and ags].”

Part Two
Section ll

33490(a)(2)(C)(iv)

For the previous five-year period, the Implementation
Plan shall document..."(i} the amounts of Low and
Moderate Income Housing Fund moneys utilized to
assist units affordable to, and occupied by, extremely
low income households, very low income households,
and low-income households; (ii) the number, the loca-
tion, and level of affordability of units newly con-
structed with other locally controlled government as-
sistance and without agency assistance and that are
required to be affordable to, and occupied by, persons
of low, very low, or extremely low income for at least
55 years for rental housing or 45 years for homeow-
nership housing; and (jii) the amount of Low and Mod-
erate income Housing Fund moneys utilized to assist
housing units available to families with children, and
the number, location, and level of affordability of those
units.”

Part Two
Section I

33490(a)(3)

If the agency causes the destruction or removal of
dwelling units that will have to be replaced, the Imple-
mentation Plan shall “...identify proposed locations
suitable for those replacement dwelling units.”

Part Two
Section Il
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TABLE 1

(Continued)

California Health &
Safety Code Section

Description of Statutory Requirements Set
Forth in the California Health and Safety Code

Report
Section

33490(a)(4)

For project areas that are within six years of the time
limit on the effectiveness of the redevelopment plan,
the Implementation Plan shall: “...address the ability of
the agency to comply, prior to time limit on the effec-
tiveness of the redevelopment plan, with finclusionary
and replacement housing requirements]...and the dis-
position of the remaining moneys in the Low and
Moderate Income Housing Fund.”

Part Two
Section lli

33490(a)(5)

The implementation plan shall identify the fiscal year
that the agency expects each of the following time lim-
its to expire:

A. Time limit for commencement of eminent do-
main proceedings

B. Time limit for establishment of loans, ad-
vances, and indebtedness

C. Time limit for effectiveness
D. Time limit to repay indebtedness

Part One
Saction ll
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SECTION li: PROJECT AREAS

Merged Project: The Merged Project [
was created on July 18, 2000, with the
adoption of City Council Ordinance No.
2525, and includes the Downtown Re-
newal (R-108) and Central City Revitaliza-
tion Projects (“Constituent Projects”).
These two separate Constituent Projects
have been combined for financing purpos-
es as permitted by Sections 33485-33489
of the CRL. Under the merger provisions
of the CRL, tax increment which accrues
to each Constituent Project may be used
for the purpose of paying the principal of, | -——°
and interest on, indebtedness incurred by
the CDC to finance or refinance, in whole
or in part, the Merged Project. As
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provided under the CRL, tax increment s 1N mesondve B
attributable to a Constituent Project must .} _!_‘_ é o TN 2 Fer B4
first be used to pay indebtedness in ' B N :ﬁ
compliance with the terms of any bond FIGURE 2: e E”gqr
resolution or other agreement pledging MERGED PROJECT ) ‘.':.:__

such taxes from that Constituent Project
prior to the merger. Otherwise, tax increment revenue attributed to each Constituent

Project may be used for any lawful purpose in either or both of the Downtown Renewal
(R-108) or Central City Revitalization Projects.

0 Downtown Renewal (R-108). The Downtown Renewal (R-108) Project,
created on May 14, 1968, contains 20 acres and is generally bounded by Third Street
on the north, “C" Street on the west, Sixth Street on the south and Oxnard Boulevard on
the east. The Project is characterized as the City's retail and governmental core and
the primary objective is to provide additional parking facilities, construct a pedestrian
mall, demolish substandard structures, entice new development and foster economic

revitalization of the area.

o Central City Revitalization (“CCR”). The CCR, created on July 6, 1976,

encompasses 706 acres and is located at the confluence of Highway 1, Oxnard Boule-
vard, and Wooley Road. The Project boundaries were amended in 1985 with the addi-
tion of 138 acres known as the “CCR Annex” (CCR and CCR Annex are collectively re-
ferred to as the "CCR Project”). The CCR Project (“CCRP”) consists primarily of heavy
industrial, commercial, office, and residential land uses. According to the original Rede-
velopment Plan, the primary objective is to eliminate the existing conditions and causes
of blight and to encourage and foster economic revitalization.
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Ormond Beach: The Ormond Beach

Southwinds: The Southwinds Redeve-
lopment Project, created on June 18,
1985, encompasses 131 acres and is
generally bounded by Pleasant Valley
Road on the north, Saviers Road on the
east, Hueneme Road on the south, and
the west line of the Ventura County Flood

| Control Channel located on "J" Street on

the east. The Southwinds Project is pre-
dominately residential in character with a
mix of neighborhood commercial and visi-
tor serving uses. The primary impetus for
redevelopment arises from a prevalence
of depreciated property values, deteri-
orated housing and commercial facilities,
poorly maintained and nonconforming
residential properties, vacant and underu-
tilized parcels, a pattern of very high den-
sity predominantly transitional residential
uses, deteriorated public infrastructure,
insufficient levels of public faciliies and
services, and overall economic stagna-
tion,

Redevelopment Project, created on No-
vember 15, 1983, encompasses 1,334
acres and is generally bounded by the
"J" Street Canal on the west, the Ventu-
ra County Railroad tracks north of Hu-

eneme Road, Edison Drive and a por- o [z

tion of Arnold Road on the east, and the
Pacific Ocean on the south. The Project
is predominantly developed with heavy
and light industrial manufacturing, yet
includes a mixture of land uses and
sensitive coastal resources (with ap-
proximately 210 acres of beach, 131
acres of wetlands and 43 acres of
dunes). The Project was initially formed
to undertake the possible development
of a resort oriented destination center in
connection with the area’s natural re-
sources.

T %
i

£ Hueneme Rd

FIGURE 4:
ORMOND BEACH
PROJECT
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HERO Project: The HERO Project was . )
MRonracs| | created on April 7, 1998, and encom- "
oot | Passes 2,344 acres. The Project area
FrowtacE | | was amended in 2004 with the addition of
v oy § ; ¢ wuna comy | College Park, Channel Islands, Carriage

N el Square, Highway 101 and The Market-
" ! place commercial areas. In general, the
: [] fllsiormacra| Project encompasses properties along
e - T = the City's older commercial corridors de-
"'9//{/////-/‘ o a Y " | fined by Saviers Road, Oxnard Boule-
- vard, Highway 1 and Fifth Street. The
primary objective of the adopted Redeve-
lopment Plan is to retain and attract
Youaa comty | commercial and industrial development.
Anticipated public reinvestment includes
repair and improvement to streets and
public utilities, rehabilitation of the Audito-
rium/Community Center and assisting the
City with improvements to various High-
way 101 interchanges.

-

CHANNEL ISLANDS
SHOPPING CENTER

FIGURE 5:
HERO PROJECT

. B2 o ACRES PARCELS

No. % No. %
DOWNTOWN RENEWAL 20 | 0% 120 3%
CCR PROJECT 706 16% _ 723 18%
SOUTHWINDS 131 3% 494 12%
ORMOND BEACH 1,334 29% 270 7%
HERO PROJECT 2,344 52% 2,354 59%
TOTAL 4,635 100% 3,961 100%
S AB _ COMMERCIAL (Acres) VACANT (Acres)
No, % No. %
DOWNTOWN RENEWAL 9 1% 0 0%
CCR PROJECT 60 10% 120 46%
SOUTHWINDS 12 2% 17 6%
ORMOND BEACH 0 0% 0 0%
HERO PROJECT 536 87% 127 48%
TOTAL 617 100% 264 . 100%
SOURCES: Report to City Council, Oxnard CDC, February 1998; Exterior Site and Structural Surveys of Plan Amendment Area,
Thomas £, Figg, Consulting Services, February and May 2002, updated October 2003; Assessor Public information File, Ventura
County and GIS Parcs| Database, Cily of Oxnard, 2000-2003; Equalized Assessment Report, Ventura County Assessor, Dec. 3,
2003.
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TABLE 4:
REDEVELOP- MERGED PROJECT ORMOND SOUTH-
MENT PLAN
COMPARISON Downtown CCR CCR Annex BEACH WINDS
Date of Plan
Adoption 5/14/1968 7/6/1976 5/7/1985 11/22/1983 6/18/1985
Area of Project
(Acres) 20 568 138 1,334 131
Project Termina- 1 /112012 7/6/2019 5712027 | 112202026 | 611812027
Tax ','_'icr;?tme'“ $329 Million | $329 Million | $320 Milion | $343.2 Million | $122.5 Miltion
B°Ei‘fn?t°bt $136 Million | $136Million | $136 Milion | $148.6 Million |  $51 Million
Deadline to Es- ) ) '
tablish Debt ) B B
Deadline to Re-
pay Debt 1/1/2022 7/6/2029 5/7/2037 11/22/2036 6/18/2037
Deadline for
Eminent Domain 1/1/2012 71712012 711712012 711712012 711712012
TABLE 4 HERO PROJECT
(Continued) HERO HERO Annex
Date of Plan :
Adoption 4/7/1998 3/23/04
Area of Project
(Acres) 2,264 80
Project Termina-
tion 4/7/2029 3/23/34
Tax ln_c rgment None Specified None Specified
Limit
Bond Debt -
Limit $360 Million
Deadline to Es-
tablish Debt 41712018 3/23/24
Deadline to Re-
bay Debt 47712044 3/23/49
Deadline for
Eminent Domain 4/7/2010 3/23/186
NOTE: The time limit on establlshment of loans, advances, and indebtedness required by Section 33333.8 of the California
Health and Safety Code prior to January 1, 2002, was eliminated for the Merged, Ormond Beach and Southwinds Projects by
Ordinance adopted on February 3, 2009,
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SECTION lli: BLIGHT CONDITIONS )

Statutory Parameters: The fundamental purpose of the CRL is to protect and promote
the sound development and redevelopment of “...blighted areas and the general welfare
of the inhabitants of the communities in which the area exists by remedying such inju-
rious conditions through employment of all appropriate means (California Health and
Safety Code Section 33037)." As a prerequisite to establishing a redevelopment
project, the CDC must make three fundamental findings: (i) the project area is predomi-
nately urbanized; (ii) a majority of the properties within the project area exhibit debilitat-
ing physical and economic blight that neither the private sector nor municipal govern-
ment, acting alone, can remedy; and (iii) the redevelopment program is financially feasi-
ble. In specific regard to blight, the conditions: (i) must be prevalent and substantial
throughout the area; (i) must cause a reduction of, or lack of, proper utilization of the
area; (jii) place a serious burden on the community; and (iv) cannot be remedied without
the CDC'’s assistance. The criteria used to define blight under current law are described
below.

e Physical Conditions

. Substandard Buildings. Buildings in which it is unsafe or unheal-
thy for persons to live or work. These conditions can be caused by serious code vi-
olations, dilapidation and deterioration, defective design or physical construction,
faulty or inadequate utilities, or other similar factors.

o Functional Obsolescence. Factors that prevent or substantially
hinder the economically viable use or capacity of buildings or lots. This condition
can be caused by substandard design, inadequate size given present standards and
market conditions, lack of parking or similar factors.

. Incompatible Uses. Adjacent or nearby uses that are incompati-
ble with each other and which prevent the economic development of those parcels

or other portions of the project area.

. Substandard Lots. The existence of subdivided lots of irregular
form and shape and inadequate size for proper usefulness that are in multiple own-

ership.
o Economic Conditions

° Depressed Valuation. Depreciated or stagnant property values or
impaired investments, including, but not necessarily limited to, those properties con-
taining hazardous wastes that require the use of CDC authority.

_ . Capital Disinvestment. Abnormally high business vacancies, ab-
normally low lease rates, high turnover rates, abandoned buildings, or excessive vacant
lots within an area developed for urban use and served by utilities.
' ~
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* Inadequate Services. A lack of necessary commercial facilities
that are normally found in neighborhoods, including grocery stores, drug stores, and
banks and other lending institutions.

. Neighborhood Impacts. Residential overcrowding or an excess of
bars, liquor stores, or other businesses that cater exclusively to adults that has led to
probiems of public safety and welfare.

» Criminal_Activity. A high crime rate that constitutes a serious
threat to the public safety and welfare.

Baseline Conditions: Although the size and characteristics of the four separate
Projects varies considerably, they share common attributes; that is, the presence of
physical and economic blight in combination with deteriorated and/or inadequate: public
infrastructure. At the time of each redevelopment plan adoption, the combined areas
exhibited varying degrees of substandard buildings, incompatible land uses, undersized
lots, inadequate road widths, poor street patterns and traffic circulation, deficient public
improvements and facilities, un-kept vacant and under-utilized properties, residential
overcrowding, poor land use distribution, low building intensity, structural obsolescence,
poor parking facilities, congestion of overhead utility lines, high concentration of bars,
high crime rate, lack of owner participation, depreciated property values, seriously dete-
riorated housing and commercial facilities, antiquated subdivision with a patchwork of
private ownership, areas subject to periodic erosion and flooding, lack of adequate in-
frastructure, environmental pollution, overall economic stagnation, and the existence of
hazardous waste.

Remaining Blight: Since adoption of the first redevelopment project in 1968, the CDC
has undertaken a variety of programs and activities to eradicate blight including infra-
structure improvements, utility undergrounding, building rehabilitation, land assemblage,
street vacation, streetscape upgrades, image enhancement, lot consolidation, resource
protection, business attraction and development and sound attenuation. Recent ac-
complishments in the Merged Project include completion of the downtown Oxnard
Street tree and sidewalk replacement project, the downtown parking structure, second
phase of alley and parking lot improvements, and the 38-unit downtown Guadalupe
Townhome project consisting of 30 low and moderate income units and eight market
rate units. Additional Project accomplishments include completion of the new South
Oxnard Branch Library, street median improvements, and funding of recreational im-
provements in the HERO Project, disposition of 276-acres of land to the Nature Conser-
vancy in support of Wetlands Restoration in the Ormond Beach Project, and upgrading
of neighborhood security fencing design to assist in crime reduction and elimination of
blight in the Southwinds Project. Public utilities and street construction infrastructure im-

.provements were also completed in each of the Projects. Despite these significant

strides, notable blight remains. The conditions particuiar to each Project and/or Consti-
tuent Project, tabulated and compared relative to CRL blight criteria, are summarized in

Table 5. '
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- DOWNTOWN RENEWAL CCR PROJECT
. AL B AR PARCELS | BUILDINGS | PARCELS | BUILDINGS
No. % No. % No. % No. %
SUBSTANDARD BUILDINGS
Deteriorated & Dilapidated 2| 417 s ; 77| 8.75
Code Viplations 11 | 22.92 |FEidets 4 139 26.73 |} : ;
Unreinforced Masonry Construction 4 : 34| 3.86
FUNCTIONAL OBSOLESENCE
Design & Caonstruction D 5] 10.42 | i 153 | 17.37
Lot Coverage 2] 4417 12 231}
Parking & Circulation 2| 417 97 | 18.65
INCOMPATIBLE USES
Residential Conflicts 0! 0.00; 42| 8.08 p
Commercial Conflicts 0| 0.00} 14| 2.69
Sensitive Facility Conflicts 0] 0.00 11 211§
SUBSTANDARD LOTS
Inadequate Lot Sizes 0| 0.00 84 | 11.62 i3
Irregular Lot Conflguration 4| 333} 27 3.74 | ;
TOTAL 18 | 15.00 10 | 20.83 263 | 36.38 [ 175 | 19.89
ORMOND BEACH SOUTHWINDS
PARCELS BUILDINGS PARCELS BUILDINGS
ST , 5 No. | % No. % No. % No. %
SUBSTANDARD BUILDINGS
Deteriorated & Dilapidated teabhiT s 3] 536 50| 9.96
Code Violations 8| 3478 b 51| 10.81 |[EEaguieiirl
Unreinforced Masonry Construction iy I 0| 0.00 FamEah 0| 0.00
FUNCTIONAL OBSOLESENCE - |
Design & Construction SIS FleEE 69| 13.75
Lot Coverage 1] 4.35 g 15.47 ey
Parking & Circuiation 1] 435 8.47 |5 3
INCOMPATIBLE USES
Residential Conflicts 0] 0.00 1] 0.21§
Commercial Conflicts 5| 21.74 | 0 0.00 &
Sensitive Facility Conflicts 0{ 0.00 0] 0.00f
SUBSTANDARD LOTS
Inadequate Lot Sizes 4| 148 |5 73| 14.78 |8
| Irregular Lot Configuration 0| 0.00 [Fags: 0| 0.00} bt
TOTAL 16| 5.93 21| 37.50 183 | 37.04 89| 17.73
SOURCES: Report to Clty Council for HERQ, Oxnard CDC, February 1998; Exterior Site and Structural Surveys of HERQ Plan
Amendment No. 1, Thomas E. Figg, Consulting Services, February and May 2002, updated October 2003; Preliminary Report
gggoRepori to City Council for Merged Downtown/CCRP, Scuthwinds and Ormond Beach, Thomas E. Figg, Consulting Services,
NOTES: Blight tabulations for Substandard Buildings, Functional Obsclescence and Incompatible Uses are based on improved
parcels only; tabulations for Substandard Lots and Total include all parcels within each Project, improved as well as vacant.
Parcels with more than one identifiabfe condition of physical blight are counted only once in the Totals.
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SUBSTANDARD BUILDINGS

HERQ PROJECT

PARCELS

BUILDINGS

% No.

%

Deteriorated & Dilapidated

Code Violations

Unreinforced Masonry Construction

FUNCTIONAL OBSOLESENCE

Design & Construction

Lot Coverage

No.

369

332

23%

28%

373

Parking & Circulation

INCOMPATIBLE USES

27

2%

Residential Conflicts

Commercial Conflicts

Sensitive Facility Conflicts

SUBSTANDARD LOTS

241

18% |

inadequate Lot Sizes

Irregular Lot Conffguration

TOTAL

548

42% | 535

26%

38%

2000.

SOURCES: Report to City Council for HERO, Oxnard CDC, February 1998; Exterior Site and Structural Surveys of HERO Plan
Amendment No. 1, Thomas E. Figg, Consulting Services, February and May 2002, updated Oclober 2003; Preliminary Report
and Report to City Council for Merged Downtown/CCRP, Southwinds and Ormend Beach, Thomas E. Figg, Consulting Services,

NOTES: Blight tabulations for Substandard Buildings, Functional Obsolescence and Incompatible Uses are based on improved
parcels only; tabulations for Substandard Lots and Total include all parcels within each Project, improved as well as vacant,
Parcels with more than one identifiable condition of physical blight are counted only once in the Totals.
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ABLE 6 DOWNTOWN RENEWAL CCR PROJECT
ONO B PARCELS BUILDINGS PARCELS BUILDINGS
all No. % No. % No. % No. %
IMPAIRED INVESTMENTS
Hazardous Materials 0 0.00 1 86| 11.89
Zoning Inconsistencies 0 0.00 f 59 8.16
COMMERCIAL ACTIVITY
Vacant Lots 0] 0.00 | 123 | 17.01
Abandoned Buildings : i 0 0.00 | s 10
TOTAL . 252 | 34.85 10
TR ORMOND BEACH SOUTHWINDS
PARCELS BUILDINGS PARCELS BUILDINGS
ey No. % No. % No. % No. %
IMPAIRED INVESTMENTS )
Hazardous Materials ] : ] 1 0.20
Zoning Inconsistencies 0 0.00 |& ) 1.01
COMMERCIAL ACTIVITY
Vacant Lots 10 e 14| 2.83 & i
Abandoned Buildings R 0 | 0.00 |l -3 _0.80
TOTAL 271 10.00,{ 00.00 20 4.05 3| 0.60

HERO PROJECT

PARCELS BUILDINGS

P = No. % No. % _

IMPAIRED INVESTMENTS 136 11% ] )
Hazardous Materials Sl

Zoning Inconsistencies el b

COMMERCIAL ACTIVITY

Vacant Lots i
Abandoned Buildings
TOTAL 0 0.00

SOURCES: Report to City Councif for HERQ, Oxnard CDC, February 1998; Exterior Site and Structural Surveys of HERO Plan
Amendment Ne. 1, Thomas E. Figg, Consulling Services, February and May 2002, updated October 2003; Preliminary Report
and Repoit to City Council for Merged Downtown/CCRP, Southwinds and Ormond Beach, Thomas E. Figg, Consuiting Services,

2000
NOTES: The data listed In this table is limited to site-specific indices of economic blight. Percentage tabulations for Hazardous

Materials, Zoning inconsistencies, and Abandoned Buildings are based on Improved parcels only; tabulations for Vacant Lots
and Tolal include all parcels within each Project, improved as well as vacant. Parcels with more than one Identiflable condition of

physical blight are counted only once in the Totals.
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SECTION IV: IMPLEMENTATION STRATEGY

Goals and Objectives: All four Projects suffer from an assortment of physical and
economic conditions that cannot be remedied by private enterprise acting alone. Prob-
lems include deterioration and dilapidation, code violations, un-reinforced masonry con-
struction, design and construction defects, inadequate parking and access, incompatible
uses, irregular and undersized parcels, depressed property values, hazardous wastes
and materials, low lease rates and high business vacancies, inadequate neighborhood
serving facilities, residential overcrowding, high crime rates and infrastructure deficien-
cies. To remedy these conditions, the following goals and objectives have been identi-
fied, in common, for all of the Projects and are embodied in each Redevelopment Plan,
as amended:

o Establish, by effective use of the redevelopment process, a planning and
implementation framework that will ensure proper, long-term development of identified
blighted areas.

o Eliminate and prevent the spread of blight and deterioration, and the con-
servation and rehabilitation of the Projects in accordance with the City's 2030 General
Plan, applicable Specific Plans, and other local codes and ordinances.

o Re-plan, redesign, and develop Underdeveloped or poorly developed
areas that are underutilized or improperly utilized.

o Strengthen the economic base of the Projects by redevelopment and re-
habilitation of structures and the instaliation of needed improvements.

o) Promote private sector investment within the Projects.

o) Provide, through economic growth, for increased sales taxes, business li-

censee fees, and other fees, taxes and revenues to the City of Oxnard.

o Eliminate or mitigate certain environmental deficiencies such as insuffi-
cient off-street and on-street parking, storm water drainage, and other similar public im-
provements, facilities and utility deficiencies that adversely affect the Projects.

0 Create local job opportunities and preserve the existing employment base.

o Preserve and rehabilitate existing iow- and moderate-income housing op-
portunities.

o Provide, by rehabilitation or new construction, improved housing for indi-

viduals and/or families of very-low, low or moderate incomes.
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Financial Resources: Table 7 presents a forecast of gross redevelopment revenue
over the next five years. These forecasts are based on 2% annual valuation growth
and include a combination of tax increment and unitary tax revenue. Table 8 provides a
five-year tabuiation of net CDC revenue, accounting for admininstrative fees, County
charges and pass through payments to other taxing agencies. As shown in Table 8,
approximately $21.5 million will accrue to the CDC'’s Low and Moderate Income Hous-
ing Fund (“LMIHF"). By law (Section 33334.2 of the CRL), not less than 20% of all tax
increment revenue allocated to the CDC must be exclusively earmarked for the purpose
of increasing, improving and preserving the community’s supply of housing available at
affordable housing cost to persons and families of low and moderate income (“Housing
Setaside”). Of the remaining tax increment, less administrative costs and tax sharing
payments, totals $61.8 million and represents funds available to finance assorted rede-
velopment activities.

TABLE 7:

GROSS REDEVELOPMENT REVENUE FORECAST {(000's Omitted)

P ':%‘giﬂ FY 200910 | FY2010-11 | FY201112 | FY2012-13 | FY2013-14

Merged
Project $ 6,034

6,025 | % 6,138 6,254 | $ 6,372

Southwinds 1427 1,467 1,548

Ormond
Beach

$
$

HERO Project $ 11,225
$

11,565 11,919 12,279

$ $
$ $ $ $
2164 % 2,164 | § 2219 § 22741 § 2,331
$ $ $ $
$

Total 20850 | $ 20,835 § 21,389 21954 | § 22,530

SOURCE: 2009-2010 Property Data Oxnard CDC Preliminéry Property Tax Reports, HdL, Coren & Cone.

NOTE: Revenue forecasts are limiled to direct income consisting of tax increment and unitary tax. Indirect sources (e.g., income
from cash investments, rental property, etc.) are reported in Table 10.

TABLE 8:

NET CDC REVENUE PROJECTIONS (000’s Omitted)

PROJECT Gross Reve- Fees and Tax Sharing | CDC Housing | CDC Project
AREA nue (Table 7) Charges Payments Setaside Funds
Merged
Project 5 30823 | § 84 5 25991 % 6,165( § 21,875
Southwinds $ 7376 | % 9% $ 3,031 % 1474 | § 2,775
Ormond
Beach 3 11,1521 § 142 § 4951 | § 2231 & 3,828
HEROProject $ 58,207 | § 7361 § 12,268 | ¢ 11,642 | § 33,561
Total $ 107,558 | $ 1358 | $ 22849 | % 21512 % 61,839
SOURCE: 2009-2010 Property Data Oxnard CDC Preliminary Property Tax Reports, HdL, Coren & Cone.
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Programs and Activities: Programs and activities that are undertaken pursuant to the
Redevelopment Plan for each of the four Projects are intended to facilitate the achieve-
ment of the common goals and objectives previously described. In general, these ac-
tivities can be grouped into one of four broad categories: Public Facilities, Business
Revitalization, Low and Moderate Income Housing and Program Operations. Activities
grouped under Public Facilities are designed to enhance the physical image of public
spaces and rectify public improvement deficiencies. Business Revitalization activities
provide for land assemblage and reuse of underutilized and deteriorated properties, re-
cruitment of new businesses and inducements to rehabilitate, expand and modernize
commercial and industrial building space. Low and Moderate Income Housing activities
provide for the improvement, preservation and expansion of housing that is available, at
affordable housing cost, to persons of low, very low and moderate income, Program
Operations encompass planning, budgeting, public relations, administration and image
enhancement. The general scope of each category is described below.

o} Public Facilities. Public infrastructure activities include urban design
improvements, public utilities and street construction. Urban design improvements focus
on enhancing the visual and pedestrian environment within public right-of-way that serves
each Project. Utility improvements include initiating advanced planning and preliminary
engineering for public utilities, and the construction, reconstruction and upgrading of water,
sewer, storm drain and similar “backbone” infrastructure necessary and appropriate to
serve each Project. Street construction encompasses a wide variety of vehicular and
pedestrian improvements to improve access and safety, and enhance the overall
functionality of public rights-of-way.

o) Business Revitalization. Business Revitalization activities are broadiy
grouped into one of two categories: business improvement and retention/attraction.
Business improvement activities include: (i) development incentives to facilitate expansion,
recruitment, enhancement and retention of commercial and industrial businesses; and (ii)
assemblage and recycling of properties appropriate for redevelopment. Retention and
attraction activities include fagade and building renovations and centralized management
and marketing. Fagade and building renovations assist merchants and property owners in
modernizing facilities for improved merchandizing while creating an attractive environment
for patrons. Centralized management and marketing allows a focused and responsive
outreach to Project area merchants and provide assistance and coordination of
redevelopment, rehabilitation and other support efforts,

o Low and Moderate Income Housing. The CDC is required to deposit not

less than 20% of gross tax increment revenues derived within each Project into a LMIHF
(commonly known as “Housing Setaside”). Such funds are expressly reserved for
purposes of increasing, improving and preserving the community’s supply of low and
moderate income housing. The LMIHF, while statutorily restricted, may be used to finance
a broad array of activities including: (i) site assemblage, new construction and
rehabilitation of affordable housing; (ii} provision of loans andfor grants for the
rehabilitation of existing homes and apartments; and (iii) down payment assistance for first
time home purchases; and (iv) incentives for infill and mixed use projects.

Redevelopment implementation Plan Final Adopted Versfor' 2 It
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o Program Operations. Program operations are broadly grouped into one of
two categories: administration and planning.  Administrative activities include the
preparation and administration of overall redevelopment programs, including budgeting,
monitoring, reporting and auditing services. Planning activities include land use and pre-
development studies, signfiimage enhancement programs, community relations, and
special promotions/events. Sign and image enhancement programs focus on strategic
placement of signs and kiosks to identify activities occurring within or of benefit to the
Projects. Special events programming to promote redevelopment and to distribute
redevelopment plans and information includes administration, planning, production,
marketing and advertising of special events.

o Debt Service: Debt Service consists of the repayment of borrowed funds
including City advances, tax allocation bonds and similar indenturements used to
finance redevelopment activities.

Five-Year Priorities: In preparation of this Implementation Plan, input was solicited
from City departments to identify priorities for the next five years. Information received
was then translated into specific priorities for each Project over the next five years. It is
expressly noted that the projects and activities fisted in Table 9 are not exclusive and do
not preclude the funding of other redevelopment programs and activities authorized in
the Redevelopment Plans for the respective Projects. The CDC is engaged in a variety
of ongoing activities that will be continued during the duration of this Implementation
Plan even though they may not be expressly listed in Table 9. Furthermore, expendi-
ture estimates appearing in Table 10 reflect the general priority and anticipated cost as-
sociated with each program element and neither commit funds nor bind the CDC to

these specific allocations.
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AB 0
AR PEND MERGED SOUTH- ORMOND HERO TOTAL
R A - PROJECT WINDS BEACH PROJECT
000’s O od
‘RESOURCES' s S L
New Tax
Increment $ 27840 [ $ 4,249 | § 6,059 | $ 45203 | $ 83,351
Fund Balanca
(Tax Increment) $ 5529 | § 858 | § 1,556 | § 18,282 | § 26,225
Fund Balance
(Housing Setaside) $ 3,554 | § 850 | % 1,266 | & 6,711 | $ 12,400
Misc. Revenue
(Tax Increment) $ 535 | § 98 | $ 179 | 383 |8 1,197
Misc. Revenue
- {Housing Setaside) $ 92 3% 2% 3% 173 | $ 321
Total
Resources $ 37,550 | § 6,077 | $ 9,113 | $ 70,752 [ § 123,494
EXPENDITURES - L S R
Public $ 6572 % 285 | $ 286 |$ 18829 [§ 24,142
Facilities ' ’ !
Business
Revitalization 5 6572 | % 285 | § 286 | % 18829 | % 24,142
Low & Moderate
income Housing $ 8,559 | 3 2,047 | § 3,007 | § 16,163 | $ 29,867
Program
Operations $ 9,007 1 § 2439 1 % 3,658 3 9810 |§ 28,572
Debt
Service $ 6,841 | § 1,021 | $ 1,787 | § 7121 | $ 16,772
Total
Expenditures 3 37550 | $ 6077 |$ 9113 | $ 70,752 | $ 123,494
SOURCES:
1. New Tax Increment: Derived from Table & and calculated as the sum of CDC Housing Setaside and CDC Project
Funds.

2. Fund Balance (Tax Increment). Derived from the CDC’s Statemant of Indebtedness for the 2009-2010 tax year —
Available Revenue.

3. Fund Balance (Tax Increment): Derived from the CDC's 2008-00 State Controller's Annual Report — Caiculation of
Available Revenue,

4. Fund Balance (Housing Setaside). Derived from the CDC's Comprehensive Annual Financial Report. June 30, 2009,
and apportioned to each Project on the basis of housing setaside forecasts from Table 8.

5. Miscallaneous Revenue (Tax Increment and Housing Setaside): Derived from the CDC's Comprehensive Annual Fi-
nancial Report. June 30, 2009, and apportioned to each Project on the basis of earnings over the past ten years.

6. Program Operations: Derived from the CDC's Comprehensive Annual Financial Report. June 30, 2009, and appor-
tioned to each Project on the basis of administrative and professional service costs over the past ten years.

7. Debt Service: Derived from the CDC's Comprehensive Annual Financial Report. June 30, 2009, and apportioned to
each Project on the basis of aclual debt schedules.

Expenditures for Low & Income Housing corresponds to amount shown for Housing Setaside in Table 8 plus Fund
Balance (Housing Setaside} shown above, less Program Operalions apportioned to each Project on the basis of ad-
ministrative and professional service costs over the past ten years.

2.  Expenditures for Public Facilittes and Business Revitalization is evenly split between these two categories and
represents the sum total of Resources, net of Debt Service, Program Operations and Low & Moderate Income Hous-
ing.

3. Expenditure forecasts for Ormond Beach have been adjusted between the categories of Public Facilities, Business

Revitalization and Program Qperations to avoid funding deficits resulling from the apportionment methodology de-

scribed under "Sources” above.
4, Totals may not reflect the exact sum of individual dolfar amounts due to rounding.
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Blight Relationship: In general, activities grouped under Public Facilities are designed

to enhance the physical image of public spaces and rectify public improvement defi-

ciencies. Commercial Revitalization activities provide for land assemblage and reuse of - >
underutilized and deteriorated properties, recruitment of new businesses and induce-

ments to rehabilitate, expand and modernize commercial building space. Low and

Moderate Income Housing activities provide for the improvement, preservation and ex-

pansion of housing that is available, at affordable housing cost, to persons of low, very

low and moderate income. Program Operations are designed to attract customers to
commercial areas within boundaries of each Project. The relationship between specific

activities and blight eflimination is summarized in Table 11.

\
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TABLE 11; 2 T 3 "
PROGRAM - BLIGHT ELIMINATION @ e 8 Sz €6
RELATIONSHIP OB gn w 2 E%
- -1 E n
3% 23 3 o2
o m - & oo

Establish, by effective use of the re-
development process, a planning
and implementation framework that X X X
will ensure proper, long-term devel-
opment of identified blighted areas.
Eliminate and prevent the spread of
blight and deterioration, and the
conservation and rehabilitation of the _
Project Area in accordance with the X X X
City's 2030 General Plan, applicable
Specific Plans, and other local codes
and ordinances.

Re-plan, redesign, and develop un-
derdeveloped or poorly developed X X X X
areas that are underutilized or im-
properly utilized.

Strengthen the economic base of the
Project by redevelopment and reha- X X
bilitation of structures and the instal-
lation of needed improvements.
P.ror_note prwgte sector investment X X X X
within the Project.

Provide, through economic growth,
for increased sales taxes, business X X
licensee fees, and other fees, taxes
and revenues to the City of Oxnard.
Eliminate or mitigate certain envi-
ronmental deficiencies such as in-
sufficient off-street and on-strest
parking, storm water drainage, and X
other simiiar public improvements,
facilities and utility deficiencies that
adversely affect the Project.

Create local job opportunities and
preserve the existing employment X X X
base.

Preserve and rehabilitate existing
low- and moderate-income housing X
opportunities.

Provide, by rehabilitation or new
construction, Improved housing for X
individuals and/or families of very-
low, low or moderate incomes.
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REDEVELOPMENT IMPLEMENTATION PLAN ")

PART TWO: HOUSING PLAN
SECTION I: INTRODUCTION

Planning Framework: This segment of this Implementation Plan provides a planning
framework for the expressed purpose of affirmatively furthering housing, at an afforda-
ble cost, for persons and families of low and moderate income. Specifically, the housing
portion of this Implementation Plan has two primary objectives: (i) to provide for the ap-
propriate and timely use of Housing Setaside funds; and (ii) to evidence compliance
with applicable inclusionary housing, repiacement housing and proportionality require-
ments stipulated in the CRL. The scope of topics and material covered in this section
includes: (i) an accounting of affordable dwelling units, either constructed, substantially
rehabilitated or price restricted, in the respective Projects; (ii) an estimate of dwelling
units to be developed, substantially rehabilitated or price restricted within the respective
Projects, separately tabulated for unassisted and CDC-developed projects; (jii) a fore-
cast of revenue potentially available to the CDC for financing affordable housing; and
(iv) integration of relevant goals, objectives and programs of the City’s Housing Element
(currently pending adoption as part of the 2030 General Plan).

Operative Terms: Affordability is a function of household income and housing costs,

with adjustments for family size and bedroom count. The thresholds for determining }
household income are pegged against the area-wide median and are displayed in

Tables 12 and 13. Housing costs include mortgage, rent, taxes, insurance,
maintenance and utilities. The limits placed on housing costs are benchmarked against

area-wide income and vary according to income category and housing unit type. For

rental units, the housing cost threshold is computed as 15% of the area-wide median for

very low income, 18% for lower income and 33% for moderate income. The housing

cost threshold for homebuyers is computed as 15% of the area-wide median for very

fow income, 21% for lower income and 38.5% for moderate income

TABLE 12: HOUSEHOLD SIZE {No. of Persons)

2009 INCOME LIMITS 1 3 3 ]
Very Low (50% of AMI) $ 30650 | § 35000 [$ 39400 [ § 43750
Lower (80% of AMI) $ 49000 | $§ 56000 [ $§ 63,000 | § 70,000
Median (AMI) $§ 60250 |$ 68,900 { $ 77500 | § 86,100
Moderate (120% of AMI) $ 72300 | $§ 82650 [ § 92950 | $ 103,300

SOURCE: Ventura County Income Limits and Affordabla Housing Cost, State of California, Department of Housing and Com-
munity Development {"HCD"), Aprit 2, 2009.

NOTES: State Housing Law addresses itself only to the needs of very low, low and moderate income. “AMI" is abbrevialed for
Area Median Income.
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TABLE 13: HOUSING COST THRESHOLDS
DEFINITION OF TERMS INCOME LIMITS P Rantol

Very Low 50% of AMI 30% of 50% of AM! 30% of 50% of AMI
Lower 80% of AMI 30% of 70% of AMI 30% of 60% of AMI
Moderate 120% of AMI ]|  35% of 110% of AM!I | 30% of 110% of AMI

SOURCE: State of California, Health and Safety Code, and Title 25, Section 8932 of the Californla Code of Administrative
Regulations.

NOTES: State Housing Law addresses itself only fo the needs of very low, low and moderate income. “AMI” is abbreviated for
Area Median Income.

Regulatory Parameters:

o] Housing Setaside. With limited exceptions, not less than twenty percent
(20%) of tax increment revenues derived by the CDC must be deposited into a LMIHF
(commonly referred to as "Housing Setaside”). Such funds are expressly reserved for
purposes of increasing, improving and preserving the community's supply of low and
moderate income through a broad array of activities including: (i) site assemblage, new
construction and rehabilitation of affordable housing; (i) provision of loans and/or grants
for the rehabilitation of existing homes and apartments; and (iii) down payment assistance
for first time home purchases; and (iv) incentives for infill and mixed use projects. The
CDC is not allowed to accrue more than the greater of $1 million in Housing Setaside or
an amount greater than the sum of annual deposits over the preceding four fiscal years;
otherwise, they are potentially subject to penalties and forfeiture. The same requirement
applies to a merged project area except that not less than twenty percent (20%) of all tax
increment generated from the Merged Project must be deposited as Housing Setaside.

0 Inclusionary Housing. Redevelopment projects adopted after 1976 must
assure that at least 30% of all new or substantially rehabilitated units developed by the
CDC are available at affordable costs to households of very low, low, or moderate-
income. Of this 30%, not less than 50% must be available at affordable costs to very
low-income households. Further, for all units developed in the project area by entities
other than the CDC, the CRL requires that at least 15% of all such dwellings be made
available at affordable costs to low or moderate-income households. Of these, not less
than 40% of the dwelling units are required to be available at affordable costs to very
low-income households. These requirements, referred to as "inclusionary housing," are
applicable to dwelling units as aggregated, and not on a project-by-project basis to each
dwelling unit created or substantially rehabilitated unless so required by the CDC.
(Note: The Downtown Renewal Project is exempt from inclusionary housing require-
ments insofar as it was created before 1976.).

o] Replacement Housing. For redevelopment projects adopted after 1976,
and all projects regardless of adoption after December 31, 1995, the CRL requires that
whenever dwelling units housing low and moderate income households are destroyed
as part of a project assisted by the CDC, the CDC is responsible for ensuring that an
equivalent number of replacement units are constructed or substantially rehabilitated
within four vyears. These units must provide at least the same number

Redevelopment implementation Plan
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of bedrooms destroyed, and effective January 1, 2002, 100% of all replacement housing
units must be affordable to the same income categories as those displaced by the CDC.
Previously, only 756% of the units had to match the displaced income categories. The
CDC receives a full credit for replacement units created inside or outside a project area.

o] Miscellaneous Provisions. Effective January 1, 2002, the CRL now re-
quires that Housing Setaside expenditures during the prescribed planning period must
reflect the community’s demographics in terms of income categories and household
composition, Proportionality, as it is commonly referred to, is based on regional needs
assessment embodied in the community’s adopted Housing Element. Also effective
January 1, 2002, all new or substantially rehabilitated units developed or assisted with
Housing Setaside funds must be affordable for 55 years (rental units) or 45 years (own-
er-occupied units). Units rehabilitated or constructed prior to January 1, 2002 may have
shorter time limits. Between January 2002 and January 2007, the CDC is only required
to count in its housing production obligations multifamily units substantially rehabilitated
with CDC assistance. Outside of this time frame, substantial rehabilitation of two or
more single-family units assisted by the CDC and substantial rehabilitation any multifa-
mily units count towards the production requirement.

Planning Horizon: The requirement to prepare implementation plans commenced in
1994. Since then, the CDC has adopted three Implementation Plans covering a 15-year
period through December 31, 2009. Effective January 1, 2002, new legislation broa-
dened this requirement to plan for and evidence compliance with inclusionary housing
and expenditure proportionality provisions based on 10-year “planning horizons.” The
beginning and ending dates of these time periods vary depending upon the date of
adoption of redevelopment plans. For purposes of this Implementation Plan, the 10-
year planning horizon is based on the most recently adopted Redevelopment Plan of
the CDC. HERO was adopted on April 7, 1998, and (under provisions of the SB 701
and 211) the applicable 10-year planning horizon expires on December 31, 2014. This
planning horizon shall be used for all four Projects.
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SECTION Ii: HOUSING PRODUCTION

Housing Program: Table 14 presents a forecast of tax increment to be deposited into
the CDC’s LMIHF over the next five years. These forecasts are based on the revenue
forecasts appearing in Tables 7 & 8 in Section |, together with an estimated fund bal-
ance of $12.4 million. Housing production and expenditure forecasts appear in Tables
15 and 16. These estimates reflect the breadth of programs presently administered by
the City (i.e., Affordable New Developments, Mobilehome Replacement Loans, Home-
buyers Program, Housing Rebilitation, Exterior/Interior Repair Matching Grants, and
Mobilehome Repair Grants and Loans) and are apportioned among the categories spe-
cified in State Controller Reports (HCD Housing Schedules) which must be filed by CDC
at the end of each fiscal year. It is specifically noted that goals and expenditure fore-
casts are estimated in relation to LMIHF expenditures for the previous five years; actual
unit production and expenditures will vary among the listed categories. Furthermore,
the numeric and dollar amounts distributed among and between the categories of fami-
lies, eldery and income have been adjusted to achieve proportionality requirements pre-
scribed by CRL.

O ASID MERGED SOUTH- ORMOND HERO- TOTAL
010-14 PROJECT WINDS BEACH PROJECT
000 O ed
"REVENUES ™ _ i e N
Current Balance $ 3,554 850 3 286 | % 6,711 | $ 12,400
New Tax Increment
FY 2009-10 $ 1,207 | § 285 $ 433 { § 2245 | § 4170
FY 2010-11 $ 1,205 | & 285 $ 433 | § 2244 | § 4,167
FY 201112 $ 1,228 | § 293 $ 444 | $ 2313 | § 4,278
FY 2012-13 5 1,251 | § 301 $ 455 | § 2384 | $ 4,391
FY 2013-14 $ 1,274 | § 310 $ 466 | § 2456 | § 4,506
Total Resources $ 9719 | § 2324 | % 3517 | $ 18353 | $ 33913
ADJUSTEDTOTAL | .. - - | | .
Subtotal $ 9,719 | § 2324 |§ 3517 | § 18,353 | § 33,913
Program Operations | $ 1,160 | 277 |'$ 420 | $ 2,190 | $ 4,046
Net Available 5 3,559 | § 04 09 $ 6,16 $ 9 86
SQURCES:
1. Current Balance: Derived from the CDC's Comprehensive Annual Financial Report. June 30, 2009, and apportioned to
each Project on the basls of housing setaside forecasts from Table 8.
2. New Tax Increment: Derived from the 2002-2010 Property Data Oxnard CDC Preliminary Property Tax Reports, Hdl,
3. gg;:ai%);;alions: Derived from the CDC's Comprehensive Annual Financial Report. June 30, 2009, and appor-
tioned to each Project on the basis of administrative and professional service costs incurred in the LMIHF over the past
ten years.
NOTE: Totals may not add up precisely due to rounding.
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TABLE 15: FAMILY HOUSEHOLDS ELDERY HOUSEHOLDS
HOUSING GOALS {By Income Classification) (By Income Classification) | GRAND

UNIT PRODUCTION V.L. Low | Mod Total V.L. | Low | Mod | Totai TOTAL

0-2014
Un}':scms"”c lon | 288| 237| 339| sea} 25| 21| 30| 76 940
Substantial Reha-
hilition Units
Non-Substantial
Rehabhilitation 207 171 244 623 18 15 22 55 678
Units
Acquisition of
Units Only
Mobilehome Onw-
er/Resident
Mobilehome Park
Owner/Resident 7 6 8 22 1 ! 1 2 24
Preservation of “At
Risk” Units
Subsidies (Rental
Assistance, etc.)
Other Assistance
{To be Specified)
Total All
1 Programs

AVERAGE ANNUAL [ i
New Construction :

Units 58 47 68 173 5 4 6 15 188
Substantial Reha-
bilition Units
Non-Substantial
Rehabilitation 41 34 49 125 4 3 4 11 136
Units
Acquisition of
Units Only
Mobhilehome Onw-
er/Resident
Mobilehome Park

Owner/Resident 1 1 2 4 0 ¢ 0 0 5
Preservation of “At
Risk” Units
Subsidies (Rental
Assistance, etc.)
Other Assistance

(To be Specified)
Total All
Programs
Redevelopment Implementation Plan Final Adopted Version y
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FAMILY HOUSEHOLDS ELDERY HOUSEHOLDS
TABLE 15 {By Income Classification) (By Income Classification) | GRAND

V.IL. | Low | Mod | Total | V.L. | Low | Mod | Total TOTAL

(Continued)

SOURCE: State Controller Reports (HCD Housing Schedules), State of Californfa, FY 2004-05 through 2008-09.

NOTES:

1. Numeric goals are estimated on the basis of previous perfornance under the 2004-2009 Implementation Plan relative
to unit production and LMIHF expenditures (Table 21), then adjusted according to total estimated LMIHF resources for
the forthcoming five-year period appearing in Table 14,

2, Qverall proportionallty percentages reflect the minimum baseline for compliance with the CRL that must be achieved
over the ten-year horizon of this Plan as shown in Table 20.

3. Totals may not add up precissly due to rounding.

4. "V.L"is abbreviation for Very Low; “Mod" is abbreviation for "Moderate™.

TABLE 16: FAMILY HOUSEHOLDS ELDERY HOUSEHOLDS
HOUSING GOALS {By Income Classification} {By Income Classification) | GRAND
EXPENDITURE

x2010_201 4 S V.L. | Low | Mod | Total | V.L. | Low | Mod | Total TOTAL
Ez\ir:sConstruction $5.233 | $4,319 | $6,170 | $15722 | $ 461 | $381 | $ 544 [ $1.386 | $ 17,108
Substantial Rehabili-
tion Units

Non-Substantial Re-
2 2
habilitation Units $3.772 | §3,113 | $4.448 | 511,333 | §332 | $274 | $ 392 | $9o9 | § 1233

Acquisition of Units
Only

Mobilehome Onw-
er/Resident

Mobilehome Park
14
Owner/Resident $ 13 ?108 $ 154 5 393]8 12 $10| 8 $ 35| 5 4

Preservation of “At
Risk” Units

Subsidies (Rental
Assistance, etg.)

Other Assistance
{To be Specified)

Total All $9,136 ’ $7,540 ) $10.772 | $27,448 } $ 805 \ $665 | § 949 | $2,419 | § 20,867
Programs
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FAMILY HOCUSEHOLDS ELDERY HOUSEHOLDS
TABLE 16 {By Income Classification) {By Income Classification) | GRAND
(Continued)

\w/.‘

V.L. Low | Mod | Total | V.L. | Low | Mod | Total TOTAL

New Constructlon
Units

Substantial Rehabi-
lition Units
g::;i‘i"g:tﬂa:;'ﬂn“s $ 754 | 5623 § 800 | $2267| $ 66| $55| ¢ 78| $200] 2486
Acquisition of Units
Only

Mobilehome Onw-
er/Resident
Mobilehome Park
Owner/Resident
Preservation of “At
Risk” Units
Subsidies (Rental
Assistance, etc.)
Other Assistance
(Tc be Specified)
Total All $ 16
Programs ' ’ '
‘PROPORTIONALITY = =
Income y 33%  28% 39% X

$1,047 | $864 | $1234 | $3144] & 92| $76 | $ 108 | § 277 $3422

Age

SOURCE: State Controller Reports (HCD Housing Schedules), State of California, FY 2004-05 through 2008-09.

NOTES: '
1. Expenditure estmates are based on previous perfornance under the 2004-2009 Implementation Plan (Table 21), then

ad)usted according to total estimated LMIHF resources for the forthcoming five-year period appearing in Table 14 and

goals appearing in Table 15.
2. Overall proportionality percentages reflect the minimum baseline for compllance with the CRL that must be achieved

ovar the ten-year horizon of this Plan as shown in Table 20.

3, Totals may not add up precisely dus to rounding.
4. *“V.L."is abbreviation for Very Low; “Mod" is abbreviation for "Moderate".

Inclusionary Housing: Table 17 provides a tabulation of housing projects for which
application has been made as of the date of adoption of this Implementation Plan.
These projects represent the inventory of housing developments that wili likely occur
during the next five to 10 years. Based on this information, Table 18 provides an esti-
mate of new, substantially rehabilitated and price-restricted residential units to be de-
veloped or purchased within the respective Projects. It is expressly noted that no resi-
dential units are anticipated for Ormond Beach due to environmental constraints and
limited land availability (with appriopriate zoning). This conclusion is validated by the
lack of housing applications appearing in Table 17. In summary, it is estimated that a
total of 9,952 new, substantially rehabilitated and price-restricted residential units will be
developed or purchased within the combined Projects over the remaining life of the
combined Projects. This activity, in turn, translates to a combined inclusionary obliga-
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’ ) tion to provide 614 affordable units by the end year 2014 and 1,493 units by the end of

' the redevelopment process for the combined Projects. Offset against these require-
ments are affordabie units that will be produced as part of each new development,
along with a carryover of affordabie units produced in prior years (Table 19). The result
is a net surplus in affordable units totaling 477 in 2014 and 977 at the end of the last re-
development plan.

TABLE 17:
RESIDENTIAL DEVEL- PROJECT IDENTIFICATION UNIT DISTRIBUTION
OPMENT FORECAST
sﬁ :tt;': ! P::f:t L‘I,:taerd Name Status V.L. Low Mod Other | Total
HERO 2004 Olson Company 2 0 2 2 22 26
b,cg HERO 2004 Sycamore Senior Village 2 23 205 0 0 228
c.g HERQO 2004 Villa Madera 2 66 6 0 72
h HERO 2004 Mira Loma Apartments 3 0 0 0 89 89
g HERO 2004 Camino Del Sol 4 8 112 2 0 120
d HERO 2005 Sunset Pacific Villas 3 0 1 0 g 10
h HERO 2006 RiverPark Legacy 3 0 0 0 411 411
“h HERO 2006 RiverPark Legacy 3 D 0 0 234 234
d HERO 2006 Meadowcrest Homes 4 3 0 5 42 50
c.d CCRP 2008 Haclenda Guadalupe 4 0 26 0 0 26
) dg HERO 2006 Villa Cesar Chavez - Cabrillo 4 32 20 0 0 52
d HERO 2007 Daybreak 4 0 44 0 18 62
a,c CCRP 2007 Heritage Walk 4 0 3 8 12
h HERO 2007 Trellis 4 Q 0 0 50 50
d HERO 2007 Villa Cesar Chavez - Habltat 4 7 0 0 0 7
h HERO 2008 RiverPark Apartments 4 0 0 0 400 400
f HERQ 2009 Pasec Nuevo 1 0 0 0 60 80
e CCRP 2009 Sixth Street Apartments 1 0 0 Q 8 8
CCRP 2009 Gatewalk Walk 2 10 10 9 161 180
f HERO 2009 RiverPark - Boardwalk 4 0 0 0 133 133
f HERQO 2009 RiverPark - Luminaria 4 Q 0 0 187 187
b,cg HERQ 2009 RiverPark - Paseo Del Rio 4 86 0 0 0 86
b, ¢ g HEROQO 2009 RiverPark - Paseo Santa Clara 4 54 0 0 8] 54
f HERC .| 2009 RiverPark - Promenande 4 0 0 0 M1 11
HERO 2009 Westwinds | 4 8 0 8 143 159
c fi HEROQ 2009 RiverPark — Destinations 4 0 0 116 116
HERO 2010 Arbor View 1 28 0 23 240 291
e S. Winds 2010 Cuesta Del Mar 1 0 0 0 7 7
5. Winds 2010 DAL - Villa San Lorenzo 1 3 0 13 16
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Contimued) PROJECT IDENTIFICATION UNIT DISTRIBUTION
Spectal | Project | Year Name status | VL. | Low | Mod | Other | Total
e HERO 2010 Magnolia Duplex 1 0 0 0 2 2
e HERO 2010 Reardon Apariments 1 0 0 0 8 8
HERO 2010 RiverPark - Mosiac 1 0 0 0 220 220
HERO 2010 Colonial House 2 3 0 3 34 40
b HERO 2010 Paseo De Luz 2 24 0 1 0 25
CCRP 2010 Press Courier Lofts 2 5 5 5 37 . 52
HERO 2010 RiverPark - Lot 18 2 20 20 50 66 156
h HERO 2010 Camino Gonzalez 3 8 9 1 0 18
e HERO 2010 Sanchez Duplex 3 0 0 0 2
e HERO 2010 Seng Apartment 3 0 0 0 1 1
e HERO 2010 Rico-Alvarado 4 0 0 0 1 1
f HERO 2010 RiverPark - Collage Il 4 0 0 0 76 76
f HERO 2010 RiverPark - The Landing 4 0 0 0 78 78
f HERO 2010 RiverPark - Waypointe 4 0 0 0 104 104
HERO 2010 Westwinds Il 4 2 ] .3 43 48

SOURCES: Residential Development Project List, Oxnard Planning Départment 2004-2009. Housing Element (Public Draft)
January 1, 2006 to June 30, 2014), Oxnard Planning Department, February 2009, State Controller Reports (HCD Houslng Sche-

dules), State of California, 2003-2008.
NOTES:

1. Abbreviations appearing in the column entitled “Status” have the following meanings:

a. Proposed Project {(Application Fited).

b, Approved Project (Discretionary Entittements Granted).
c. In Plan Check (Construction Permits Pending).

d. Under Construction (Building Permits |ssued).

2. Abbreviations appearing in the column entitied "Special Notes” have the following meanings:

Unit Distribution is Unreported. No Affordable Units are Assumed.

Project Appears in Housing Element Table D-10 (Approved/Under Construction).

Project Appears in State Controlier Reports (New Construction Housing Forecasts).
Project Appears in Housing Element Table D-7 (Completed 2006-2008).

Project Size is Less than 10 Units. City Inclusionary Ordinance Does Not Apply.

City Inclusionary Regquirements are Safisfied Off-Site (e.q., In Lieu Fees, etc.).

Project Appears In Oxnard Housing Authority Table $-1 (Completed Affordable Housing}.
Satisfication of inclusionary requirements not specified; payment of in-lieu fees is assumed.
Project was renamed "RiverPark — Reflections” al the end of 2008,

mTameongp

3.  “V.L.”is abbravialion for Very Low; "Mod” is abbreviation for “Moderate”.
4. RiverPark — Deslinations was renamed tc “Reflections” beglnning in 2010.
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TABLE 18:
INCLUSIONARY

FORECASTS

V. L

10-YEAR FORECAST LIFE OF REDEVELOPMENT
{2005-2014) PLAN
Low Mod Other | Total | V.L. Low | Mod | Other TFotal

Privately Developed Units 16 41 17 214 288 24 62 26 321 432
0 0

"Agency Developed Units

SOUTHWINDS
Privately Developed Units 3 - -
Agency Developed Units 0 0
ORMOND BEA
Privately Developed Units
Agency Devsloped Units
Privately Developed Units 370 419 98 | 2900 | 3,787 925 | 1,048 245 | 7,250
Agency Developed Units 0 0
Total Production 389 460 116 | 3,134 | 4,008 956 | 1,109 271 | 7.617 9,952
Inclusionary Requirements
15% for Private Projects (248) | (184) | (184) (614) | (597) | (448) | (448) {1,493)
30% for Agency Projects 0 0 0 0 0 0 g 0
Total Estimated Obligation (248) | (184) | (184) (614) | (597) | (448) | (448) (1,493)
Inclusionary Carrycver 132 <] {10) 128 132 6 (10) 128
Surplusf{Deficit) 275 282 (79) 4 498 667 | (187)

dules), State of California, 2003-2008.
NOTES:

oo,

tion,

1. - Forecasts for 2005-2014 are derived from Table 17.
2. Forecasts for the life of redevelopment ara derived from the 2005-2014 forecasts, annualized and then multiplied by the
number of remaining years in the effective life of each redevelopment plan.
3.  Inclusionary Carryover Is derived from Table 198 and consists of the accumulated balance of affordable wnits con-
structed within the Project Areas and available to offset inclusionary requirements for the period 1998-2003.
Totals may not add up precisely due to rounding.
“V.L." is abbreviation for Very Low; "Mod” is abbreviation for “Moderate”.
The total Surplus/{Deficit) for each period appearing in the blackened box at the bottom of the chart represents: {i) the
sum of Total Production and Inclusionary Carryover for Very Low, Low and Moderate; {ii} minus Total Estimated Obliga-

SOURCES: Residential Development Project List, Oxnard Planning Department, 2004-2008. Housing Element (Public Draft)
January 1, 2006 to June 30, 2014), Oxnard Planning Department, February 2009. State Controlier Reports (HCD Housing Sche-
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TABLE 19A:
PROJECT COMPLETIONS PROJECT IDENTIFICATION UNIT DISTRIBUTION
(2004-2009)
sh',’:fo':' Project | Year Name status | V.L. | Low | Mod | Other | Total
b,c g HERO 2004 Sycamore Senior Village 2 23 205 0 0 228
cg HERC 2004 Villa Madera* 2 66 6 0 72
d h HERO 2004 Mira Loma Apartments 3 0 0 0 89 89
a HERO 2004 Camino Del Sol 4 6 112 2 0 120
d HERO 2008 Meadowcrest Homes* 4 3 0 5 42 50
c d CCRP 2006 Hacienda Guadalupe* 4 0 26 0 0 26
d HERO 2007 Daybreak* 4 0 44 0 18 62
d CCRP 2007 Heritage Walk* 4 1 0 3 8 12
h HERGC 2007 Trellis 4 ¢ 0 0 50 50
d HERO 2007 Villa Cesar Chavez - Habitat 4 7 0 ¢ 0 7
h HERO 2008 RiverPark Apartments 4 0 0 0 400 400
f HERO 2008 RiverPark - Boardwalk 4 0 0 0 133 133
{ HERO 2009 RiverPark - Luminaria 4 0 0 0 187 187
b, cg HEROC 2009 RiverPark - Paseo Del Rio 4 86 0 0 0 86
b,c g HERO 2009 RiverPark - Paseo Santa Clara 4 54 0 0 0 54
f HERQ 2009 RiverPark - Promenande 4 0 0 0 111 11
HERO 2009 Westwinds | 4 8 0 8 143 159
g, hh HERO 2009 RiverPark - Destinations 4 0 0 116 118
d HERO 2006 Villa Cesar Chavez - Cabrillo* 4 32 20 0 0 52

SOURCES: Residential Development Project List, Oxnard Planning Department, 2004-20089.

Housing Element (Public Draft)

January 1, 2006 to June 30, 2014), Oxnard Planning Department, February 2009. State Controller Reports (HCD Housing Sche-
dules), State of California, 2003-2008.

NOTES:
1.
2
3.

4.

See Table 17 for a description of “Special Notes” and "Status.”
“V.L." is abbraviation for Very Low; “Mod" is abbreviation for “Moderate™.

" Denotes project assisted with LMIHF and reported as completed in the State Coniroler Reports (HCD Housing

Schedules) during the 2064-2009 time period.
Project Completions listed above are derived from Table 17 meeting the following criteria:

Projects listed as approved, under construction or completed in the Draft Housing Element.
Affordable Housing Projects reported as completed by the Oxnard Housing Authority.

aooyw

Projects listed as completed in the State Controler Reports {(HCD Housing Schedules).

Projscts listed as under construction by the Oxnard Planning Department on or before Januay 1, 2009.
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TABLE 19B: PREVIOUS IMPLEMENTATION PLANS

INCLUSIONARY 1998-2003 2004-2009 GRAND

CARRYOVER WL Low Mod | Total Low Mod | Total TOTAL

Privately Developed Units 40 8 82 1 26 3 38 120

Agency Developed Unlts 8 P
“SOUTHWINDS - LR T ——

Privately Developed Units

Agency Developed Units

: ORMOND BEACH

Privately Developed Units

Agency Developed Units

‘HEROPROJECT . i ) /o S5] EERENE TN E o E
Privately Developed Units 108 . 295 285 387 15 | 1,860 2,155
Agency Developed Units

TDTAL LR
Total Preduction

Privately Developed Units 148 24 8 377 286 413 18 | 1.898 2,275
Agency Developed Units 8 8
Inclusionary Requirements
15% for Private Projects (23) (N (17) (114) (85) (85)
30% for Agency Projects (1 {1 N 0 0 0
Total Obligation (24) (18) (18) (114} (85) {85)
Surplus/Defict 132 6| (10) ﬁ 172 a28| (67) w

SOURCES:

1. 1998-2003: Redevelopment Implementatlon Plan, Oxnard Communlty Development Commission, December 14,
2. ggg: 2009: Table 19A.
NOTES

1. Totals for 1998-2003 and 2004-2009 include non-restricted market rate units.
2. Totals may not add up precisely due to rounding.
3. V.Lis abbraviation for Very Low; “Mod" is abbreviation for “Maoderate”.

Proporticonality Analysis: The CRL expressly requires that expenditures from the
LMIHF benefit target populations in proportion to the needs possessed by these groups
relative to the community at large. Specifically, proportionate benefit to low and very
low-income households must be achieved within the 10-year planning horizon of the
Housing Plan, while proportionate benefit to non-elderly families must be accomplished
within the five-year planning horizon of the Strategic Plan. New construction goals set
forth in the City's Housing Element serves as the basis for determining income propor-
tionality, while the 2000 U.S. Census provides data on age distribution. Table 20 com-
pares these distribution benchmarks against the CDC’s actual performance during the
previous five years (delineated in Table 21). In summary, the overwheling majority of
funds have benefited lower income families, far in excess of CLR targets: 82% for lower
income households compared to a CRL target of 65%, and 100% for non-elderly fami-
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lies compared to a CRL target of 91.1%. Based on this analysis, the housing production
goais set forth in Table 15 have been adjusted to arrive at an overall distribution that
corresponds precisely to CRL benchmarks.

TABLE 20: AFFORDABLE CATEGORY
INCOME (No. of Dwellings)
DISTRIBUTION Low Moderate Total

Total Goals _ 1,491 1221] 1445 7,093
% Allocation (Total) 58%
% Allocation (Affordabie)

USING UNITS
STED BY. LMIHFV (2004

" Total Units 1 | w7 86| 541

Total LMIHF Expenditures $ 3,555,280 $ 2,667,182 $ 1390826| % 7,622,288
% Allocatlon A47% 35% 18% 100%

“Total Units | 546 451 644 1642

Total LMIHF Expenditures $ 0904086841 $ 8204712 § 11,721,424 | § 29,867,000
% Allocation 33% 28% 39% 100%
: o AGE CATEGORY
ISTRIBUTIO (No. of Persons and Dwellings)
65+ Yrs. of Age < 65 Yrs. of Age Total

“Total Population 156,528 | 170,358

% Allocation 91.9% 100%

‘HOUSING'UNITS: - = T DR

Total Unlts 7 . . 419 . 419

% Allocation ’ o 0% 100% 100%
SOURCES:

1. Housing Element RHNA Goals: Housing Element (Publ:c Draft) January 1, 2006 to June 30, 2014 {Table D-5), Oxnard
Planning Department, February 2008.

2. Housing Units Assisted by LMIHF: State Comrollers Reports, 2004-2009, Schedules HCD D and E. Housing Produc-
tion Reports, 2004-2009, Oxnard Housing Authority. Financial Accounting Records, 2004-2008, Oxnard Finance De-

partment.
3. Age Distribution: U.S. Department of Commerce, Bureau of the Census, 2000 Census Reports.

1. “LMIHF" is abbreviated for “Low and Moderate Income Housing Fund.”

2. Proportionality percentages have not be adjusted to account for newly constructed, under construction or planned
projects as reported in Housing Element Tables D-8 and F-4. Likewise, adjustments have not been made as allowed
by operation of California Health and Safety Code Section 33334 4. (a) As such, the approtionment among and be-
tween Very Low, Low and Moderale is hightly conservative.

3. Housing Units Assisted by LMIHF reported above corresponds to expendllures during the pericd of 2004-2009 and In-
clude both in-progress and completed projects. Housing Units Assisted by LMIHF reported in Table 21 conslist of
completed projects and recorded in the State Controller Reports.
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TABLE 21:
PREVIOUS IMPLE-
MENTATION PLAN

(FY 2004- 09)

FAMILY HOUSEHOLDS ELDERY HSLDS,
(By Income) By Income) GRAND
Low Mod Total | V.L. | L. | M. | Total TOTAL

FY 2004/05 79 70 220 0| 0 O 0 220
FY 2005/06 19 42 1 62 o] o| 0 0 62
FY 2006/07 - 4 94 13 111 0| o] o 0 111
FY 2007/08 1 5 g 15 of o] 0 0 15
FY 2008/09 2 9 11 0| 0| 0 0 11
Total 97 229 93 419 0| o{ C 0 419

'LMIHF EXPENDI- sl i '

TURES (000’s Omitted) ] = |- S el G DAY [Nt R IR RROE Ly
FY 2004/05 $ 284 | $ 544 § 309 | $1,138| 8- $-| - $-1 $1,136
FY 2005/06 $1071| $ 215 $ 330 | $1,616) $-| & | §- $-| %1616
FY 2006/07 $1320 ] § 80| $ 594| $1,994] $-| $-| $- $-1 $1,994
FY 2007/08 $ 881 % 966 | § 166 | $2,013) $-| $-| §- $- 1 $2,013
FY 2008/09 $ -| $863| % -| % 83| $| 3|3 -] § 863
Total $3,555 | $2,667 | $1,400 $7,6221 $-| $-| §- $-]| $7.622
Income 47% 35% 18%

Age 100%

NOTES:

years.

o o

See Table 20 for proportionality comparison.
Housing Units Assisted by LMIHF reported above consists of completed projects only as reported in the State Control-
ler Reports. Housing Units Assisted by LMIHF reported in Table 20 corresponds to expenditures during the period of

2004-2009 and include both in-progress and comEretad projects,

SOURCE: Housing Units Assisted by LMIHF, State Controllers Reports, 2004-2009, Schedulss HCD D and E.

1. "W.L"is abbreviation for Very Low; “L.” is abbreviation for Low; “Mod” and “M.” are abbreviations for Moderate.

2, "HSLDS." Is abbreviation for Households.

3. "LMIHF" is abbreviation for Low and Moderate Income Housing Fund.

4. LMIHF &xpenditure allocations among income categories are approximated based on an apportionment of actual
housing production and LMIHF expenditures (including planning and administrative expenses) for the previous five
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TABLE 22: PREVIOUS IMPLEMENTATION PLAN o)
PREVIOUS IMPLEMENTA- {2004-2009)

T

@iﬁi&iﬁ:&?&iggﬁg; V.L. Low Moderate Other Total

MERGED PROJECT 0 0 0 0 0
SOUTHWINDS 0] 0 0 . 0

ORMOND BEACH 0 0 ] 0

HERO PROJECT 184 317 10 1,229 1,740

TOTAL 184 317 10 1,229 1,740

SOURCES: Residential Development Project List, Oxnard Planning Depariment, 2004-2009. Housing Element (Public Draft)
January 1, 2006 to June 30, 2014), Oxnard Planning Department, February 2009. State Controller Reports (HCD Housing
Schedules), State of California, 2003-2008.

NOTES: Units appearing above represent Project Completions for 2004-2009, less units assisted by the LMIHF as denoted in
Table 19.A.

Affirmative Steps: As noted above, LMIHF expenditures during the previous five
years have fully complied with proportionality requirements. As such, Tables 15 and 16
outline goals for the forthcoming planning horizon that adjust for past performance in
order to arrive at expenditure allocations that align precisely to income and age criteria
by the end of this implementation Plan. By having exceeded CLR targets in the pre-
vious five years, Tables 15 and 16 allow for greater expenditure flexibility over the next
five years, particularly in regard to moderate income households. To ensure that future
Housing Setaside expenditures affirmatively further proportionality requirements, the
following steps will be taken: (i) CDC staff will consult with Housing Department and [
Grants Management personnel and seek realignment of program goals to more closely
correspond with requirements imposed upon the CDC; (ii} CDC staff, in collaboration
with other internal reporting units (i.e., Housing Department, Finance Department, etc.),
will modify accounting practices (as necessary and appropriate) to track Housing Seta-
side expenditures relative to specific population segments; and (jii) CDC staff, in con-
junction with the annual year-end State Controller's Report, will assess progress toward
the 10-year goals and adjust annual budgetary priorities as appropriate.

— == — = ]
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SECTION lli: MISCELLANEOQUS PROVISIONS

Replacement Housing: With respect to project areas adopted or added by amend-
ment on or after January 1, 1976, the CDC is required to replace low and moderate in-
come housing units destroyed or removed as a result of agency involvement within four
years of removal. This requirement also applies to pre-1976 projects with respect to
units removed on and after January 1, 1996, The CDC may replace destroyed or re-
moved dwellings with fewer units if the replacement units have a greater or equal num-
ber of bedrooms and are affordable to the households of the same income level as the
destroyed or removed units. In any case where dwelling units are destroyed or re-
moved after September 1, 1989, at least 75% of the replacements units must be avaita-
ble at affordable housing cost to the same income level as persons displaced, and after
January 1, 2002, all replacement units must meet this standard. During the previous
five years, there were no units destroyed or removed for which the CDC is responsible
to replace. Likewise, no projects are presently planned or anticipated that would require
replacement in the forthcoming five-year cycle. Should a replacement obligation arise,
the CDC has accumulated a surplus of affordable housing as noted in Table 19 that can
be used as an offset.

Project Expiration: For project areas that are within six years of the time limit on the
effectiveness of the redevelopment plan, the CRL requires that this implementation Plan
address unfulfilled obligations if any exist. The Downtown Renewal (R-108) Project is
within two years of the Plan’s effective life, which will expire on January 1, 2012. Each
year that the CDC was legally required to deposit 20% of gross tax increment for the
Downtown Project into the LMIHF, it has done so and there are no deficits to reconcile.
Given the date of redevelopment plan adoption, inclusionary housing requirements were
not applicable to the Downtown Project and the CDC has fulfilled all replacement hous-
ing obligations that it has had. Funds remaining on deposit and which continue to ac-
crue to the Low and Moderate income Housing Fund will be spent on the housing pro-
grams described in Part One, Section |V of this Plan, in the proportions dictated by Sec-
tion 33334 .4 of the CRL (i.e., proportional to the family composition and target incomes
as described in Table 20).

Periodic Review: At ieast once within the five-year term of the Implementation Plan, or
as otherwise required by law, the CDC must conduct a public hearing for the purpose of
reviewing progress toward identified goals (“Mid-Term Review”). The Mid-Term Review
must take place between the second and third year of this implementation Plan follow-
ing adoption. In conjuction with the Mid-Term Review, it is expressly recommended that
the following key elements of the Plan be reviewed and updated as necesssary: (i) the
Five-Year Priorities appeaing in Table 9; (ii) the Unit Production and LMIHF Expenditure
Goals appearing in Tables 15 and 16; (iii) proportionality compliance prescribed in CRL;
and (iv) changes resulting from adoption of the City's 2030 General Plan (including, in
particular, the Housing Element). In addition, these mandatory reviews provide the op-
portunity to assess and implement intervening changes to CRL, if any such statutory
amendments occur following initial adoption of the Implement Plan.
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Program Development: As noted in Table 9, a near-term priority under this Implemen- )
tation Plan is to “retool” existing housing programs to maximize overall productivity and o
Project Area impact. A coliaborative review by CDC, Housing Department and Grants
Management staff is presently underway and will likely result in programmatic changes

that will be implemented within the first two years of this Implementation Plan. A sepa-

rate yet complimentary effort is also underway to validate the mix and distribution of af-

fordable housing for those properties upon which deed restrictions have been imposed

under the provisions of CRL, along with a review of historic building records to affirm the

CDC’s inclusionary obligations. The combined outcome of these separate initiatives will

likely affect the Unit Production and LMIHF Expenditure Goals appearing in Tables 15

and 16, as well as the statistics appearing in Tables 17 through 21. Such changes, if

any are necessary, will be reported and amended into this implementation Plan in con-

junction with the Mid-Term Review described in the preceeding paragraph.

PR
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