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TO:

FROM:

SUBJECT: Infrastructure Reimbursements and Affordable Housing Assistance
Memorandum of Understanding Regarding the Owner Participation
Agreement for the RiverPark A Development which is adjacent to and North
ofthe Highway 101 Freeway, East ofthe Santa Clara River, and West of
Vineyard Avenue

RECOMMENDATION

That Community Development Commission (CDC):

1. Approve and authorize the Chairman to execute the Memorandum Of Understanding To
Owner Participation Agreement (RiverPark)(A-7344) between the CDC and
RIVERPARK A, LLC.

2. Approve an infrastructure reimbursement special budget appropriation in the amount of
$1,302,816.

3. Approve an affordable housing assistance special budget appropriation in the amount of
$684,815. '"

DISCUSSION

RiverPark is a 700-acre mixed use community located in the northwest portion of the City. A
portion of the Specific Plan area is located within the Historic Enhancement and Revitalization
of Oxnard (HERO) Redevelopment Area.

RiverPark A has requested the $10 million dollar infrastructure reimbursement and the $4.25
million dollar affordable housing assistance provided for in the First and Second Amendments to
the Owner Participation Agreement (OPA) respectively approved by the CDC on November 19,
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2002 and December 14,2004. The Memorandum ofUnderstanding (MOD) establishes August
25,2006 as the commencement date for CDC payments that are to occur over a thirty (30) year
period. The OPA provides that the annual infrastructure reimbursements shall not exceed thirty
five percent (35%) ofthe net tax increment and thirty-seven and a halfpercent (37.5%) ofthe
housing funds generated by the site. The MOU addresses the issue ofthe original OPA Site Map
being based on raw land parcels in the RiverPark Aportion of HERO and the fact these parcels
have been subdivided and some ofthe new developments that have been built are both in and out
of HERO.

FINANCIAL IMPACT

The infrastructure cost reimbursement special budget appropriation will provide $1,302,816 of
funding from the 405 HERO Fund Balance to make the first payment to RiverPark A for fiscal
years 2006 through 2010. Thereafter funds will be appropriated annually for each subsequent
fiscal year payment. There are sufficient funds in 405 HERO Fund Balance to pay the
$1,302,816.00 cost.

The affordable housing fmancial assistance special budget appropriation will provide $684,815
of funding from the 441 Housing Set Aside Fund Balance to make the first payment to RiverPark
A for fiscal years 2006 through 20IO. Thereafter funds will be appropriated annually for each
subsequent fiscal year payment. There are sufficient funds in 441 Housing Set Aside Fund
Balance to pay the $684,815.

rb1093rp

Attachment #1 - Memorandum ofUnderstanding
Attachment #2- Infrastructure Special Budget Appropriation
Attachment #2- Affordable Housing Special Budget Appropriation

Note: The Memorandum ofUnderstanding To Owner Participation Agreement (RiverPark) has
been provided to the Community Development Commission. Copies are available for review at
the Library Circulation Desk after 6:00 p.m. on the Thursday prior to the Commission meeting
and at the City Clerk's Office after 8:00 a.m. on Friday.
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REQUEST FOR SPECIAL BUDGET APPROPRIATION

To the City Manager:

Request Is hereby made for an appropriation of total

September 28,2010

$ _~1.:::,3:::02;.:,;,8~16::...._

Reason for appropriation: Appropriation of funds from the HERO project area fund for the Public Improvement
Reimbursement payment to Rlverpark

HERO
(405)

DESCRIPTION/ACCOUNT

Riverpark OPA Infrastructure Reimb.
405-8701

862-8374 Contractuai Services
Developers Reimbursement

Net Estimated Change to HERO Fund Balance (405)

AMOUNT

1,302,816

(1,302,816.00)

REQUIRES CITY COUNCIL APPROVAL

Disposition

CHIEF FINANCIAL OFFICER

;1/>".. A .a~ A h.

Approved _

Rejected _

Transfer by Journal VOuch:;:er"- -f

City Manager

ATTACHMENT,__d-__
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REQUEST FOR SPECIAL BUDGET APPROPRIATION

To the City Manager: September 28, 2010

Request is hereby made for an appropriation of total ............... $_....:6;:::84;:.8:::.;1:.::::5__

Reason for appropriation: Appropriation of funds from the Housing Set-Aside fund for the Affordable Housing
Assistance payment to Riverpark

Housing
Set-Aside

(441)

DESCRIPTION/ACCOUNT

Riverpark OPA Affordable Housing Assist.
441-8601

862-8374 Contractual Services
Developers Reimbursement

AMOUNT

684,815

Net Estimated Change to Housing Set-Aside Fund Balance (441) (684,815.00)

REQUIRES CITY COUNCIL APPROVAL

Disposition
Approved _

Rejected _

Transfer by Journal VOuch:::er~ _1

City Manager

SATTACHMENT __

PAGE_~OF I .


