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Industrial Development Financing Authority ("Authority")
/

Steven L. Kinney, IDFA Administrator fZ ;;;::!~__~....
SUBJECT: Annual Meeting and Election of Authority Officers for FY 201 -11

RECOMMENDATION

That the Authority appoint Mayor Holden as Chairperson and Mayor Pro Tern Herrera as Vice­
Chairperson, each to serve a one-year term.

DISCUSSION

As required by Authority By-Laws, the Authority meets annually in July or as soon thereafter as
practicable, and elects a Chairperson and Vice-Chairperson from among its members for the following
year. Customarily the Mayor has held the office of Chairperson and the Mayor Pro Tern has held the
office of Vice-Chairperson. Currently Mayor Holden serves as Chairperson, and Mayor Pro Tern
Herrera serves as Vice-Chairperson.

No IDFA-issued bonds were requested in FY 2009-10. The IDFA, even though currently inactive,
remains a useful tool for manufacturing plant financing when desired by an incoming company.

FINANCIAL IMPACT

There are no costs associated with this proposed action.


