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SUBJECT: Special Budget Appropriation for Street Improvement Projects
RECOMMENDATION

That City Council:

(1) Approve the appropriation of funds in the amount of $687,677 from the Gas Tax Revenue
Certificates of Participation interests earnings to the Tierra Vista Neighborhood Resurfacing

Project.

(2) Approve a special budget appropriation for the reallocation of $29,451 to provide for
cost increases and decreases for various street improvement projects funded by the Gas Tax
Revenue Certificates of Participation.

(3) Approve a special budget appropriation in the amount of $37,555 from Traffic Congestion Relief
Fund Balance to the Via Marina and Diamond Neighborhood Resurfacing Projects.

DISCUSSION

On December 4, 2007, City Council authorized the sale, issuance, and delivery of not more than $30
million in principal amount of the City of Oxnard Gas Tax Revenue Certificates of Participation
(Certificates) to finance the construction, acquisition, and improvements of certain public streets and
roadways within the City (the “Project”). The Project’s goal is to reduce annual maintenance funding
needs and to raise the service level of the City’s street network.

Bond proceeds from the Certificates are being used to finance the construction, acquisition, and
improvements of certain public streets and roadways within the City. Interest earned on these bonds can
be used for certain planned components with the project. Currently, available interest earnings total
$687,677. Staff recommends that $687,677 in interest earnings be appropriated to the Tierra Vista
Neighborhood Resurfacing Project which was one of the planned components not funded from

available proceeds.
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The Terrace Estates Neighborhood Resurfacing Project was completed under budget in the amount of
$29,451due to lower construction cost than originally estimated. Staff recommends reallocating the
$29,451 savings as follows:

e $20,279 to Doris/Fremont/Wilson Neighborhood Resurfacing Project for subgrade
stabilization.

e $8,716 to Tierra Vista Neighborhood Resurfacing Project.

o 3456 to Cabrillo Neighborhood Resurfacing Project.

Assembly Bill 2928, as amended by Senate Bill 1662, established the Traffic Congestion Relief Fund
(TCREF) for allocating funds to cities for street and road maintenance or reconstruction. TCRF is
supported by sales tax on gasoline consumption and the TCRF amount is allocated to cities based on
their population. The Via Marina and Diamond Bar Neighborhood Resurfacing Projects were
completed and funded by TCRF. Via Marina was $36,195 over estimated construction cost and
Diamond Bar was $1,360 over the estimated construction cost.

FINANCIAL IMPACT

Interest earnings from the Certificates in the amount of $687,677 are recommended for appropriation to
the Tierra Vista Neighborhood Resurfacing Project No. 043111 Account No. 304-3149-826-8605. In
addition, $29,451 is recommended for reallocation from the Terrace Estates Neighborhood Resurfacing
Project No. 073108 Account No. 304-3018-826-8605 as follows:

o $20,279 to the Doris/Fremont/Wilson Neighborhood Resurfacing Project No. 083130 Account

No. 304-3049-826-8605.

e $456 to the Cabrillo Neighborhood Resurfacing Project No. 083131 Account No. 304-3050-
826-8605

o $8,716 to the Tierra Vista Neighborhood Resurfacing Project No. 043111 Account No. 304-
3149-826-8605.

The amount of $37,555 will be appropriated from available balance of TCRF as follows:
* $36,195 to the Via Marina Neighborhood Resurfacing Project No. 083129 Account No. 211-
3048-826-8605.
¢ $1,360 to the Diamond Bar Neighborhood Resurfacing Project No. 033116 Account No. 211-
3148-826-8605.
GD:gd

Attachment  No.1 Special Budget Appropriation
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CITY OF OXNARD

REQUEST FOR SPECIAL BUDGET APPROPRIATION
Ta the City Manager: Ma! 5, 2009

Request is hereby made for an appropriationoftotal . . . . . . . . . ., . . . .. g 754,783
To pravide an appropriation of Gas Tax Revenue Certificates of Participation interest earnings
for the Tierra Vista Neighborhood Project.

To provide adjustment of increases and decreases to appropriations for streets improvement
projects funded by the Gas Tax Revenue Certificates of Participation.

To provide adjustment of increase to appropriation for Via Marina and Diamond Bar
Neighborhood Resurfacing Projects funded by the Traffic Congestion Relief Program.

FUND DESCRIPTION/ACCOUNT AMOUNT

Reason for appropriation:

Gas Tax Revenue Certificates of Participation

State Gas Tax
{304)
304-1001-571-7482 - Interest Income {408,385)
304-3149-826-8605 (043111) 687,777
Teerra Vista Neighborhood Resurfacing
MNet Estimated Change to State Gas Tax Fund Balance !279,392)
{Interest Earnings)
FUND DESCRIPTION/ACCOUNT, AMOUNT
State Gas Tax
{304) 304-3018-826-8605 (073108} (29,451)
Terrace Estates Meighborhood Raesurfacing
304-3049-826-8605 (083130) 20,279
Doris/Fremont/Wilson Neighborhood Resurfacing
304-3050-826-8605 (083131} 456
Cabrillo Neighborhood Resurfaging
304-3149-826-8605 (043111) 8,716
Tierra Vista Neighborhood Resurfacing
Net Estimated Change to State Gas Tax Fund Balance 0
FUND DESCRIPTION/ACCOUNT AMOUNT
Traffic Congestion Relief Fund
{211) 211-3048-826-8605 {0B3129) 36,195
Via Marina Neighborhood Rasurfacing
211-3148-826-8605 (033118) 1,360
Diarmond Bar Meighborhood Resurfacing
Net Estimated Change to Traffic Congestion Relief Fund Balance £37.555)

Lo Tt

Program Leader

DIRECTOR OF FINANCE

REQUIRES CITY COUNCIL APPROVAL

Disposition
Approved

Rejected

Transfer by Journal Voucher

City Manager
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