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DATE: April 28,2011

TO: Housing Authority Board of Commission

FROM: William E. Wilkins, Housin
Housing Authority

SUBJECT: Housing Authority Investmént in the Local Agency Investment Fund

RECOMMENDATION

That the Board of Commissioners of the Housing Authority of the City of Oxnard (“Authority”) adopt a
resolution approving the investment of monies into the Local Agency Investment Fund and designating

the individuals authorized to transact on that account.

DISCUSSION

On February 15, 2011, the Authority adopted an Investment Policy for Fiscal Year 2010-2011. The
investment policy governs investment of funds, including funds on deposit for funds exceeding daily

requirements and operation reserve funds.

In recent history, as stated in the Investment Policy, the Authority has invested excess cash utilizing a
combination of in-house efforts and an outside agent (State of California Local Agency Investment
Fund (“LAIF”)), which is permitted by HUD and State law. In past years, LAIF utilized the delegation
of authority contained in the Investment Policy as authorization for individuals allowed to order the
deposit or withdrawal of funds in the account. Recently, however, LAIF has required that a separate
resolution be adopted authorizing the deposit of the funds as well as to designate the individuals
permitted to order the deposit or withdrawal of funds. The Investment Policy includes a delegation of
authority from the Housing Authority to an Investment Committee consisting of the Housing Director,
Housing Finance Officer, Management Accountant/Auditor, and Housing Accountant.

FINANCIAL IMPACT

None

Attachment: Resolution




HOUSING AUTHORITY OF THE CITY OF OXNARD
RESOLUTION NO.

RESOLUTION OF THE HOUSING AUTHORITY OF THE CITY OF OXNARD
APPROVING THE INVESTMENT OF MONIES IN THE LOCAL AGENCY
INVESTMENT FUND AND DESIGNATING INDIVIDUALS AUTHORIZED TO

TRANSACT ON THE ACCOUNT

WHEREAS, the Board of Commissioners of the Housing Authority of the City of
Oxnard (“Commission™) adopts an investment policy annually, most recently adopted on
February 15, 2011, to authorize the policies by and instruments in which the Housing Authority
of the City of Oxnard (“Authority”) may invest its funds;

WHEREAS, Pursuant to Chapter 730 of the statutes of 1976 Section 16429.1 was
added to the California Government Code to create a Local Agency Investment Fund in the State
Treasury for the deposit of money of a local agency for purposes of investment by the State
-Treasurer; and

WHEREAS, HUD Notice PIH 02-13 states the Authority may contract with an
approved governmental unit such as a State agency established to managed investments, such as
a Local Agency Investment Fund; and

WHEREAS, the Commission does hereby find the deposit and withdrawal of
money in the Local Agency Investment Fund in accordance with the provisions of Section
16429.1 of the Government Code for the purpose of investment as stated thercin as in the best

interests of the Authority.

NOW THEREFORE, BE IT RESOLVED, that the Commission does hereby
authorize the deposit and withdrawal of the Authority monies in the Local Agency Investment
Fund in the State Treasury in accordance with the provisions of Section 16429.1 of the
Government Code for the purpose of investment as stated therein, and verification by the State
Treasurer’s Office of all banking information provided in that regard.

BE IT FURTHER RESOLVED, that the following Authority officers or their
successors in office shall be authorized to order the deposit or withdrawal of monies in the Local
Agency Investment Fund:

William E. Wilkins, Housing Director
Carrie M. Sabatini, Housing Finance Officer
Rhonda Hodge, Management Accountant
Robert Terraneo, Housing Accountant
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PASSED AND ADOPTED on this 10th day of May 2011 by the following votes:

AYES:
NOES:

ABSENT:

Dr. Thomas E. Holden, Chairperson

ATTEST:

Daniel Martinez, Secretary Designate

APPROVED AS TO FORM:

ik

Alan Holmberg, General Counsel  \
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