Meeting Date: 9/16/08

ACTION TYPE OF ITEM

O Approved Recommendation )l Info/Consent

O Ord. No{s). O Report

O Res. No(s) O Public Hearing (Info/consent)
O Other O Other

Agenda ltem No. ,Z - Z

Other (Specify

DATE: September 4, 2008

TO: City Council R
@ﬁﬂxﬂﬂb
FROM: Dale V. Belcher, City Treasurer

SUBJECT: Quarterly Investment Report for Fourth Quarter F/Y 2007-2008
RECOMMENDATION

That City Council accept the quarterly Investment Report for the Fourth Quarter F/Y 2007-2008.
DISCUSSION

The City Treasurer will continue to provide this quarterly report to keep you informed of the status of
the investment portfolio, however, it is no longer required by state law. This is one of many previously
reimbursable state mandated items not required due to lack of state funding. The Investment Policy is
being presented to City Council with the Annual Report of Investment Policy on September 16, 2008.
The City of Oxnard Treasurer’s Oftice Market Report as of June 30. 2008 is provided as Attachment 1.
The source of the market values is Sungard, the vendor of the City’s investment reporting system.
Investments in the City's portfolio meet the requirementy ot the City of Oxnard’s adopted investment
policy. Delailed information regarding individual investments is maintained in the City Treasurer's
Office.

The following statistics provide a summary on the status of the portfolio as of June 30, 2008:

Original cost of investments $213,606.506 Book Value
Total to be received at maturity $213.645.000 Par Value

If sold on June 30, 2008 $214.276,435  Market Value
Gain/(Loss) if sold on June 30, 2008 § 669,020¢

*All investments purchased are held to maturity. Sufficient liquidity is maintained for unexpected
needs so that sale of an investment is not necessary. Any gain or loss related to changing
markel value is only a “paper™ gain or loss, not an increase or decrease in the tunds of the City.

Total earnings (4th quarter) $ 2.164,669
Average yield (4th quarter) 4.23% (for the month 4.21%)
Average days to maturity (4th quarter) 884 {for the month 913 days)
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The quarterly yield on the porifolio was 4.23 percent compared with the Local Agency Investment
Fund (LAIF) yield of 3.11 percent for the same period. The LAIF portfolio is comprised of public
funds invested on a short-term basis with priority of safety first followed by need for llql.lldl[‘,’ and
vield. the priorities of the City Treasurer’s Investment Policy.

During the past quarter. the Federal Open Market Committee {FOMC) continued to keep its target for
the tederal funds rate at 2.00%. There has been no change since Apri] 30, 2008,

In compliance with California Government Code section 33646. | hereby cermity that sufficient

investment liquidity and anticipated revenues are available to meet the City's budgeted and anticipated
expenditure requirements for the next six months.

FINANCIAL IMPACT
None at this time.

Attachment #] —Investment Inventory as of June 30, 2008
Attachment #2 - Benchmark Rate Comparison
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CITY OF OXNARD BENCHMARK COMPARISON
VS. LAIF AND 2-YR TREASURIES
as of June 30, 2008

EISCALYEAR _  __ _ . ¢egmnw = LAF = |2YRTREASURY
2001/02 ___12moavg ) . 482 o343 321 FY
- - . . — - - - R — — R R
2002/03 12moavg 3.35 208 1.95 FY
2003/04 12 mo avg N 2.32 154 193 FY ,
1.63 Caiendar
2004/05 12 mo avg ) . 2m 247 308FY
B ) 2.38 Calendar
2005/06 12moavg ) 370 384 4.46 FY
_ o ) 3.85 Calendar
2006/07 ~ 12moavwg 424 511 agl
2007/08 . 12moavg 488 | 311 308
_. — - - . N I — ] — | — 1 R ;_ .
SUBTOTAL -7 Years 2569 21.260.00 2252

Annual Average (7 years)

CITY = CITY OF DXNARD 7
LAIF = STATE LOCAL AGENCY INVESTMENTFUND ]
2 YR TREASURY = U 5 GOVERNMENT TREASURY BILLS - 2 YR MATURITY
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