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FROM: Curtis P. Cannon, Director W &JL/I/W\—/
Community Development Department

SUBJECT: Appropriation of Funds for Downtown Redevelopment Project Area

RECOMMENDATION

That Community Development Commission approve the special budget appropriation to recognize
miscellaneous revenue of $88,693 (originally recognized as tax increment revenue) and appropriate
these funds to the Central City Revitalization Project Area (CCRP) for various expenses associated
with the Downtown.

DISCUSSION

The Community Development Commission (CDC) has routinely budgeted funds for utility costs,
maintenance, and repair requirements on various buildings owned by the CDC. Until recently, these
funds were deposited into a bank account and were utilized by CDC’s property management contractor
as maintenance or repair work required on the CDC properties.

The CDC has sold several of its properties in the past several years (Brown Building, former JC
Penney’s Building, Petit House, Perkins House). The remaining CDC buildings are the McGrath
House, Heritage Square Hall, Pump House, and Winery, all of which are located in Heritage Square.
The CDC no longer contracts for property management services and instead provides those services
through CDC staff. Accordingly, the CDC has closed the bank account and has deposited the remaining
funds in the amount of $88,693 into the CDC’s Miscellaneous Revenue account for CCRP — Account
No. 401-8201-581.75-23.

The CDC recently identified several maintenance needs in these buildings, including interior and
exterior repainting, replacement of deteriorating wood, carpet replacement, roof replacement, window
coverage replacement, signage updates, bathroom fixture replacement, and other miscellaneous items.
These costs are estimated at $50,000 and are proposed to be funded through the $88,693 miscellaneous
revenue funds.
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Additional expenses proposed to be funded by the miscellancous revenue funds include costs for
Downtown contract services related to the Heritage Square Summer Concert series, Facilities Rental
Program, Plaza Park flower pots maintenance, and Property Management. The expense account is
Account No. 401-8201-862.82-09 - Professional/Contractor Services.

FINANCIAL IMPACT

This action will recognize the $88,693 as miscellaneous revenue in Account No. 401-8201-581.75-23
and appropriate these funds to the CDC-CCRP Account No. 401-8201-862.82-09.
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CITY OF OXNARD

REQUEST FOR SPECIAL BUDGET APPROPRIATION

To the City Manager: February 13, 2007
Request is hereby made for an appropriation oftotal . . . . . . . . . . . . . . . $ 88,693
Reason for appropriation: New Revenue Funds to CCRP Fund (returned from Mid-State

Bank trust account)

FUND DESCRIPTICN/ACCOUNT AMOUNT
CDC - CCRP CDC-CCRP Operations
(401) 401-8201-
581-7523 - Miscellansous Revenue (88,693)
862-8209 - Services- Other Professional 88,693
Net Estimated Change to CDC - CCRP Fund Balance -0-
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