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DATE: July 18, 2006
TO: City Council :” Z@W
FROM: Dale V. Belcher, City Treasurer

SUBJECT: Quarterly Investment Report for Fourth Quarter F/Y 2005-2006
RECOMMENDATION

That City Council accept the quarterly Investment Report for the Fourth Quarter F/Y 2005-2006.
DISCUSSION

The City Treasurer will continue to provide this quarterly report to keep you informed of the status of
the investment portfolio, however, it is no longer required by state law. This is one of many previously
reimbursable state mandated items not required due to lack of state funding. The Investment Policy
was presented to City Council with the Annual Report of Investment Policy on August 1, 2006. The
City of Oxnard Treasurer’s Office Market Report as of June 30, 2006, is provided as Attachment 1.
The source of the market values is Sungard, the vendor of the City’s investment reporting system.
Investments in the City’s portfolio meet the requirements of the City of Oxnard’s adopted investment
policy. Detailed information regarding individual investments is maintained in the City Treasurer’s
Office.

The following statistics provide a summary on the status of the portfolio as of June 30, 2006:

Original cost of investments $ 186,540,041 Book Value
Total to be received at maturity $ 186,645,000 Par Value

If sold on June 30, 2006 $ 183,649,733  Market Value
Gain/(Loss) if sold on June 30, 2006 $ <2,890,308>*

*All investments purchased are held to maturity. Sufficient liquidity is maintained for unexpected
needs so that sale of an investment is never necessary. Any gain or loss related to changing
market value is only a “paper” zain or loss, not an increase or decrease in the funds of the City.

Total earnings (4th quarter) $ 1,867,520
Average yield (4th quarter) 3.71% (for the month 3.75%)
Average days to maturity (4th quarter) 416 (for the month 459 days)
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The quarterly yield on the portfolio was 3.71 percent which compares favorably with the Local Agency
Investment Fund (LATF) yield of 4.53 percent for the same period. The LAIF portfolio is comprised of
public fands with priority of safety first followed by need for liquidity and yield, the pl‘lOl‘lthS of the
City Treasurer’s Investment Policy.

As Federal Reserve Chairman, Ben Bernanke led the Federal Open Market Committee (FOMC)
through two meetings and two 25 basis point rate increases during this fourth quarter FY 2005-06.
There is anticipation of one more hike in August with the expectation of a moderating economy.

In compliance with California Government Code section 53646, 1 hereby certify that sufficient

investment liquidity and anticipated revenues are available to meet the City’s budgeted and anticipated
expenditure requirements for the next six months.

FINANCIAL IMPACT
None at this time.

Attachment #1 —Investment Inventory as of June 30, 2006
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CITY o F O XNARD
TREASURER 'S OFFTICE

{WRRPT) MARKET REPORT
REPORT WRITER
AS OF DATE: 06/30/06 PAGE 1
SORTING ORDER: ICCH# MATD RUN: 07/05/06 14:20:27
PURCHASE MATURITY INTEREST YTM CURRENT CURRENT MARKET VALUE
DESCRIPTION SET DATE DATE - RATE TRADING PAR VALUE BOQOK VALUE

USTR 06/14/04 05/15/07 3.1250 % 3.300 2.000,000.00 1,996,688.97 1,963,125.00
USTR 06/13/05 05/31/07 3.5000 % 3.680 2.000.000.00 1,996,556.09 1,968,125.00
U.s. TREAS 09728705 08/31/07 4,0000 % 4.067 2,000,000.00 1,998.,048.43 1,971.875.00
U.S. TREAS 10/31/05 10/31/67 4.2500 % 4.353 2,000,000.00 1,997,067.64 1,975,000.00
SUBTOTAL {Inv Type) 2 U.S. TREASURY NOTES

8,000,000.900 7,988,361.13 7,878,125.00
FHLB 11/04/04 08/04/06 3.0000 % 3.000 2,000,000.00 2,000.000.00 1,985,625.00
FHLB 05/28/03 08/28/06 2.4000 % 2.400 2,000,000.00 2,000,000.00 1,990,625.00
FHLB 12/14/04 09/714/7Q¢€ 3.2%00 % 3.25%0 2.000,000.00 2,000,000.00 1,991,250.00
FHLB 0L/07/05 11/15/06 3.1250 % 3.351 2.000,000.00 1,997,803.73 1,983,125.00
FHLB 06/21/04 11/21/06 2.8000 % 3.506 2,000,000.00 1.993,264.44 1,986,600.00
FHLB 02/24/04 11/24/06 3.0100 % 3.010 2,000,000.00 2,000,000.00 1,981,250.00
FHLB 01/28/05 01/26/07 3.5000 % 3.620 2,000,000.00 1,.997,709.22 1,977,560.00
FHLE 08/07/03 02/07/07 2.6250 % 2.625 2,000,000.00 2,000,000.00 1,966,250.00
FHLB 11/13/03 02/13/07 3.0250 % 3.107 2,000,000.00 1.998,842.59 1,970,000.00
FHLB 05/28/03 02/28/07 2.5700 % 2.570 2,000,000.00 2.000,000.00 1,961,875.00
FHLB 06/01/05 03/01/07 4.0000 % 4.045 2,000,000.00 1,999,403.13 1,$80,000.00
FHLB 03/02/06 03/02/07 5.0000 % 5.000 2,000,000.60 2,000,000.00 1,992,500.60
FHLB 06/16/03 03/16/07 2.4300 % 2.430 2.000,000.00 2,000,000,00 1,957,500.00
FHLB 06/16/05 03/16/07 4.0100 % 4.010 2,000,000.00 2,000,000.00 1,977,500.00
FHLB 07/09/03 04/09/07 2.3160 % 2.403 2,000,000.00 1,998,219.85 1,951,875.00
FHLB 04/27/04 04/27/07 3.1500 % 3.150 2,000,000.00 2,000,006.00 1,961,875,00
FHLB 05/03/04 05/03/07 3.1000 % 3.100 2,000,000.00 2,000,000.00 1.959,375.00
FHLB 08714703 05/14/07 3.00006 % 3}000 2,000,000.00 2,000,000.00 1.957.,500.00
FHLB 05/14/04 05/14/07 3.4200 % 3.420 2.000,000.00 2.000.000.00 1,964,375.00
FHLB 05/718/05 05/18/07 4.0350 % 4,068 2,000,000.00 1,999.,376.71 1.974.375.00
FHLB 05/25/05 05/25/07 4.0700 % 4.070 2.000,000.00 2,000,000.00 1,972,500.00
FHLB 03724705 06/25/07 4.0000 % 4.017 2.000¢,000.00 1,899,653, 71 1,971,250.00
FHLB 03/29/04 06/29/07 2.6000 % 2.620 2.000,000.00 1,999,616.68 1.943,750.00
FHLB 07/30703 07/30/07 2.5800 % 2.597 2.000,000.00 1.999,533.71 1,939,375.00
FHLB 05/10/04 08/10/07 3.3000 % 3.311 2.600,000.00 1,999,759.90 1,953,125.60
FHLE 03/28/05 09/28/07 4.1250 % 4.125 2,000,000.00 2,000,000.00 1.966.875.00
FHLB 04/30/04 10/30/07 3.4300 % 3.410 2,000,000.00 2.600,000.00 1,946,875.00
FHLB 05/06/04 11/06/07 3.5000 % 3.500 2,000,000.00 2.000,000.00 1,948,125.00
FHLB 12/27/05 12/27/07 5.0000 % 5.000 2.000,006.00 2,000,000.00 1,983,750.00
FHLB 03/29/04 12/28/07 3.0000 % 3.000 2,000,000.00 2,000,000.00 1,929,375.00
FHLB 03/29/04 12/28/07 3.5000 % 3.500 2,000,000.00 2,000,000.00 1,941,875.00
FHLB 01/14/05 01/14/08 4.0000 % 4.000 2,000,000.00 2,000.000.00 1,956,250.00
FHLB 01/22/04 01/22/08 3.4000 % 3.400 2,000,000.00 2,000,000.00 1,936,250.00
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SUBTOTAL (Inv Type)

TNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA

SUBTOTAL (Inv Type)

FFCB
FFCB
FFCB
FFCB
FFCB
FFCB
FFCB
FFCB
FFCR
FFCB
FFCB

12

13

PURCHASE
SET DATE
04/07/04
07728703
06/05/03
07725705
08/14/03
08718703
03729705
04727706
01/30/06
02/17/06
04/13/06
04/13/06
04/25/06
06/27/06
86/30/06

07/28/03
10/06/03
06/30/03
07/23/04
01/30/04
06/29/04
04/06/04

07/26/05
03/30/05
06/26/03
06/27/03
12/29/03
06/26703
08/06/03
06/24/03
05/23/05
06/10/04
06/20/05

MATURITY
DATE
04/07/08
05/27/08
06/05/08
07725708
08/14/08
08/18/08
12/29/08
04727709
05/15/09
08/17/09
03712710
02/04/711
04/25/11
06/22/11
06/29/11

Q7/28/06
10/06/06
12/28/08
02/26/07
04/30/07
06/29/07
04/06/09

10/02/08
10/30/06
12/26/06
12/26/06
12/29/06
06/26/07
08/06/07
09/24707
11723707

12/10/07 -

12720707

FEDERAL HOME LOAN
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cIrTYy o F OXNARTPD
TREAMAMSURER 'S OFF L CE
MARKET REPORT
REPORT WRITER
AS OF DATE: 06/30/06
SORTING ORDER: ICC# MATD

INTEREST Y'TM CURRENT
RATE TRADING PAR VALUE
1800 % 3.188 2,600,000.00
5000 % 3.500 2,000,000.00
2500 % 3.250 2,000,000.00
2500 % 4.250 2,000.000.00
4300 % 3.430 2,000,000.00
0000 % 4.000 2,000,000.00
000 % 4.500 2.000,000.00
4500 % 5.450 2,000,000.00
2500 % 4.74& 1,645,000.00
8500 % 4.850 2,000,000.00
8750 % 5.229 2,900,000.00
8500 % 5.230 2,000,000.00
6250 % S.643 2,000,000.00
0700 % 6.129 2,000,000.00
G000 % 6.000 2,000,000.00
BANK BONDS “
95,645,000.00
L1500 % 2.398 2,000,000.00
L7000 % 2.700 2,000,000.00
L1500 % 2.150 2,000,000.00
L0000 % 3.271 2,000,000.00
L0000 % 3.000 2,000,000.00
.8750 % 4,000 2,000,000.00
L5000 % 3.500 2,000,000.00

FEDERAL NATIONAL MORTGAGE ASSN.

14,000,000.00

L3750 % 4.00% 2,000,000.00
L0700 % 4.227 2,000,000.00
L3200 % 2.320 2,000,000.00
L2400 % 2.240 2,000,000.00
.8750 % 2.875 2,000,000.00
L2500 % 2.266 2.000,.0¢0.00
L0100 % 3.010 2,000,000.00
L6250 % 2.625 2,000,000.00
L1500 % 4.150 2,000,000.00
.0000 % 4.000 2,0006,000.00
L0900 % 4.103 2,000,000.00

CURRENT

BOOK VALUE

1,999,
2.000.
2,000,
2,000,
2,000,
2,000,
2.000.
2,000,
1,622,
2,000,
1.990,
1,986,
1.998.
1,996,
2,000,

687
600 .
000,
000.
000.
000.
000 .
000 .
502.
000.
848 .
765.
460 .
686 .
000.

PAGE:

RUN: 07/05/06 14

2,000,

1,899,
© 2,000,
2.000,
2,000,
2,000,
1,899,

254,
461,
000C.
00Q.
,000.
688 .
000.
000.
000.
000.
625,

.97

69
06
00
00

57
00
00
Q0
00
55

MARKET VALUE

13,745,000.

1,985,000,
1,991,250,
1,969,375,

1,968,750

1,973,750,
1,937,500,
1,947,500,
1,932,500.
1,963,750,
1,958,750,
1,959,375,
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DESCRIPTION

SUBTQTAL {Inv Type)

FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
THLMC
FHLMC

SUBTOTAL (Inv Type)

FHLB NOTES

SUBTOTAL (Inv Type)

LOCAL AGENCY INVEST.

SUBTOTAL (Inv Type)

GRAND TOTALS

*Includes Accrued Discount:

17

35

99

. PURCHASE
SET DATE

03/31/06
01/18/05
02/02/06
03/16/04
11/22/05
06/13/06

11/21/01
05/28/03
07/25/03
03/16/04
04/05/04
G4/26/04
08/16/04

23 OTHER

10/26/05

07/0L/02

MATURITY
DATE
03/14/08
06/18/08
02/02/09
03/16/09
05/22/09
06/13/11

11/21/0¢
11/28/06
61/26/07
03/16/07
04/05/07
10/26/07
02/15/08

PSRN NS

CITY oF O X NARD
TREASURTER 'S OFFICE
MARKET REPGRT
REPORT WRITER
AS OF DATE: 06/30/06
SORTING ORDER: ICC# MATD

INTEREST YTHM CURRENT
RATE TRADING PAR VALUE
0300 % 5.080 2,000,000.00
0800 % 4.080 2,000,000.00
7500 % 4.750 2,000,000.00
6500 % 3.650 2,000.000.00
0200 % 5.050 2,000.000.00
G000 % 6.000 . 2,000,000.00

FEDERAL FARM CREDIT BANK BONDS

34.000,000.00

GOVERNMENT AGENCIES

07/26/06

FHLB NOTES

07/01/06

4.

4.

PASSBOOK INTEREST

.3500 % 4.350 2,000,000.00
L5000 % 2.491 2,000,000.00
.8000 % 2.800 2.000.600.00
L0000 % 3.000 2,000,000.00
0000 % 3.000 2,000.000.00
L2800 % 3.280 2,000,800.00
L0000 % 4.000 2,000,000.00

14,000,000.00
1500 % 4.150 2,000,000.00

2,000,000.00
2600 % 4.260 19,000.000.00

$110,066.44

Earned Interest Yield This Period:

“Per Government Requirements, there are adequate funds availabl

for the next thirty days”

3.749 %

PAGE: 3
RUN: 07/05/06 14:20:27

CURRENT MARXET VALUE
BOOK VALUE

2,002,859.84 1.985,000.00
2,000,000.00 1,948,125.00
2,000,000.00 1,964,375.00
2.000,000.00 1.911.250.00
1,998,392.23 1.976,250.00
2,000,000.00 1,931,250.00
33.883,281.94 33,363,750.00
2,000,000.00 1,991,875.00
2.000,089.36 1,976,875.00
2.000.000.00 1.969,375.00
2,000,000.00 1,965,000.00
2,000,000.00 1.962,500.00
2.,000,000.00 1,943,750.090
2,000,000.00 1,954,375.00
14,000,089.36 13,763,750.00
2,000,000.00 1.998,125.00
2.000,000.00 1,898,125.00
19,000,000.00 19,000,000.00
19.000,000.00 19,000,000.00

e to meet budgeted and actual expenses



