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DATE: July 11, 2006
TO: City Council
FROM: Matthew G. Winegar, Development Services Director

Development Services Department

SUBJECT: Appropriation of Interest Earnings

RECOMMENDATION

That City Council approve the appropriation of funds in the amount of $345,772 from the 2003
Variable Rate Lease Revenue Bonds, Series B interest earnings to the South Oxnard Library and
Downtown Parking Structure Projects.

DISCUSSION

Variable Rate Lease Revenue Bonds 2003, Series B were issued for the purpose of financing the new
South Oxnard Library and the Downtown Parking Structure projects. Interest earned on these bonds
can only be used for certain costs associated with the original projects.

The South Oxnard Library is still under construction. Interest earnings will contribute to the
architectural and engineering costs of the project.

The Downtown Parking Structure has been completed. Interest earnings will be used to pay for a
remodeling of the Police Security Operations Center (SOC) locker room that will be constructed by
Facilities Maintenance staff. The estimated cost of construction is approximately $14,000. There has
also been additional electrical and drain repair work performed at the structure since its completion.
The cost of this work is $19,600.

Staff proposes that interest earned on the bond proceeds from the Variable Rate Lease Revenue Bonds

2003, Series B, be appropriated to the South Oxnard Center Library Project #015401 in the amount of
$312,172, and to the Downtown Parking Structure Project #038201 in the amount of $33,600.
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FINANCIAL IMPACT

Staff recommends that $312,172 be transferred to the South Oxnard Library Project # 015401 (Account
306-5407) and $33,600 be transferred to the Downtown Parking Structure Project #038201 (306-9915)
from account # 801-1001-571-7482.
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Attachment #1 - Special Budget Appropriation



CITY OF OXNARD

REQUEST FOR SPECIAL BUDGET APPROPRIATION

To the City Manager: July 25, 2006
Request is hereby made for an appropriationoftotal . . . . . . . . . . . . . . . $ 345,772
Reason for appropriation: Appropriation of Variable Rate Lease Revenue Bonds 2003, Series B interest earnings.
FUND DESCRIPTION/ACCOUNT AMOUNT
Debt Service Debt Service
(801} 801-1001-
571-7482 - Interest Income-Other (345,772)
808-8717 - Transfer to Other Funds 345772
Net Estimated Change to Debt Service Fund Balance -0-
Revenue Bond South Oxnard Library Project
Fund 306-5407- (015401)
(306) 711-7917 - Transfer from Other Funds (312,172)
826-8625 - Architectural & Eng. Costs 312,172

Parking Structure Project
306-9915- (038201)

711-7917 - Transfer from Other Funds (33,600)
827-8208 - Sves-Construction 33,600
Net Estimated Change to Revenue Bond Fund -0-

Manager

DIRECTOR OF FINANCE

REQUIRES CITY COUNCIL APPROVAL W

Disposition
Approved

Rejected

Transfer by Journal Voucher

City Manager
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